


Planner-in-Chief 





—Pbhoto by Jobn Steele 
Anthony P. C. Adamson, 49, of Port Credit, Ont., is the new president 
of the Town Planning Institute of Canada, whose 150 members are 
aiming at bringing order and functional beauty to Canadian com- 
munities — old, new and unbuilt. Mr. Adamson — who also heads a 
town planning consulting firm — will guide the TPIC in a renewed 
drive against “come-as-it-may” development of our cities. (Person- 

ality sketch on page 6.) . 
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| Said another, 


Economic 


OTTAWA (Staff) — The Gov- 
ment’s econo:nic experts are un- 
usually hesitant about predicting 
the business outlook for 1956. 
You get no 
answers this year. The tremen- 


and the high head of steam with 
which we start 1956 put us on 
something like a tightrope. 


way — into inflation, or into a 
downturn which could easily be 
exaggerated if too many busi- 
nessmen made the wrong moves, 

The balance of opinion favors 
a continuance of high activity at 
least well into the third quarter. 


| But most experts doubt that we 


can repeat 1955’s pace of expan- 
sion. And they see pitfalls yawn- 
ing on both sides of the straight 
and narrow upward path. 

“If ever there Was a time to! 
watch every indicator most care-| 
fully,” said one authority, “this 


with his 
chiefly on the U.S.: 


eye 
“The ques-| 


1. Over a hundred senior executives of Canadian business | tion is, what stage of the boom 
have accepted The Post’s invitation to say their say about the! have we reached?” 


outlook over their own names in our columns. 


Coming as it) 


Canada enters the new year at 


does from much-experienced business planners and decision-| something like full capacity — 


makers, this material is extremely valuable. 
pages of this issue starting on page three. 

2. On page 19 there is another very valuable report on how 
the business picture looks. 


See it on inside | making allowances for 


In this report a group of top business | 


executives have been asked, ‘in the light of their own company | 


budgeting, to give precise answers to certain specific questions 
These specific answers have particular interest and value 
(a) because we can put them together and, come up with a 


coherent statistical report on the thinking of the whole group and | 


(b) because they reflect how actually companies have budgeted 
for 1956, how specifically they have planned for employment, 
pricing, new capital investment, etc. 

In this issue we also carry comprehensive reports on the 
thinking of key people-in the Canadian Government. Behind the 
scenes at Ottawa a good-deal of first-rate economic analysis goes 
on constantly. This is made possible in part because never before 
has Government had such comprehensive and effective ways of 


taking the pulse, the blood pressure and the cardiograph of 


the body politic. 

Here it should be noted that in the past both the business 
executive forecast and the Ottawa brain-truster forecast as 
reported in The Financial Post have proven remarkably accurate. 

The overwhelming weight of opinion is that 1956 will be.a 
good year; that the general business climate will be similar 
to 1955. 

Sure — there are hazards. An economy running for so long 
at boompace is extremely vulnerable to psychological pressures 
If decision-makers lose their nerve or if a spirit of apprehension 
settles over the spending public at large, the picture twelve 
months from now could be quite different from that which is 
now indicated. 

Inflation is a very real peril -—— too many dollars chasing too 
few real goods and services. 


Organized labor is girding itself for battle for more dollars. 


Powerful labor barons like Walter Reuther have been attacking | | 
ments by purchasers, 


U.S. policies designed to slow down credit expansion. No group | Notification.of the revision was | 























in the community has more to lose from more dollar devaluation | 


than the worker and his family. 


too much contraction will be the 1956 test of wise citizenship. 


- all . 


This is Real Progress 


“We are inclined to believe,” said the witness, “that we are 
at the beginning of one of those periodic spurts in output per 
unit which seem to occur from time. to time.” 

“I have only a hunch to go on, so far,” replied the chairman, | 
“but I’m inclined to believe you are right.” 

The witness was a labor union speaker appearing before the 
Royal Commission on Canada’s Economic Prospects. The chair- 
man was Walter Gordon who heads the Commission. The 
were talking about Canada’s growing ability to turn out more 
goods and services for each hour’s work. 

According to any one of several measurements, this ability 
has been increasing recently far more rapidly than it ever has 
in the past, 


sonal lull of winter the 


and 


special influences on agriculture. | 


About half the economy, ac- 


We could overbalance either 


| will . 


the sea-' 


Canada Now Walks 


Tightrop 


cording to Ottawa’s diagnosis, is 
actually straining rather beyond 
its capacity. This 
industries 


capital goods (most 


/notably construction). 
dous pace of .1955’s expansion) 


In the other half of the econ- 
nomy — secondary manufactur- 
ing and most of the services — 
activity is brisk but still leaves 
some margin for expansion. 

The overstrained half is where 
inflation threatens. But if it 
slackea off instead, then the other 
half might Slide too. This could 
happen, at least by the end of 
1956 


peak of its present wave of ex- 


| pansion. 


So, in spite of all the indicators 
pointing to continued high activ- 
ity, Ottawa’s experts are keeping 
an unusually sharp eye open for 
any sign that we are beginning 
tc slip. It needn’t be a violent or | 
early change. But the problem 
is that it might go either way; 
and appropriate action, in mone- 
tary policy or ‘by other means, | 
depend on catching the 
earliest possible clues to what is 


‘1 happening. 


Here’s a look at the two con- 
tradictory pitfalls: 

1. The fear of overstraining the 

(Continued on page 8, col. 5) 





Will New CMHC Policy 


Lower Down Payments? 


Canada’s house builders will get 
a New Year gift from Ottawa 
which could give an immediate 
fillip to winter construction, 

If present selling prices remain 
stable, it could mean a cut of 
from $100 to $350 in down pay- 
ments on $10,000 new homes, ac- 
cording to locality, with propor- 


tionate cuts on more expensive | 


homes. 

Following a national survey and 
a meeting with the National Liai- | 
son Committee of the National | 
House Builders Association, Cen- | 


tral Mortgage & Housing Cor- | 


poration, federal agency, which | 
approves and insures new-house 
loans by lending agencies, has 
decided to up its valuations of 
new’ houses by about 142% to} 

% or 6%. 

This means CMHC will ap- 
prove proportionately larger) 


loans to builders. The builder can | 


then afford to trim down pay- 


on its way this week to regional 


, , ‘ CMHC offices and it will become 
To maintain a safe balance between too much expansion and | 


effective Jan. 1. 

Main reason for the increase 
iri valuation and, therefore, in 
the proportion which CMHC will 
insure as loan, is understood to be 





Long commented. 
cognizing the rise in land costs | 


climbing land costs throughout 
Canada. 

“The Government is realizing 
that the setup was a little out of 
line,” NHBA President Harry J. 
“They are re- 


and not allowing very much more 
on the cost of building.” 


y | 


One cloud. in the otherwise 


‘bright picture for the jubilant 
'builders is the general move to 


'tighten credit buying. 


It’s not 


known how far it will affect new 


and if it goes on at its present rate, Canada’s | 


standard of living and economic stature can rise far beyond | « 


present expectations. 

Here’s what’s been happening in Canada over the past few | 
years, according to a study by the Vancouver New Westminster 
and district TLC. 

Between 1949 and 1952, productivity per man-hour in manu- | 
facturing in Canada increased at a rate of 4.5% per year. (Note: 
a 3% rise is considered good.) In 1952, the rate was 5.1% and 
preliminary 1953 figures show a gain of almost 7%. 
just ended is expected to show the biggest increase of all. 

The Gordon Commission will itself produce a study 
productivity which may or may not confirm these figures 
this impression of the general trend 
other compilations have shown the same rising curve. 


Now We Have Te Sell 


What boosts productivity? 


of 


A lot of things: 


efficient management, a healthy, resourceful and well-trained | 
working force, but above all—a hungry market. 


Finding markets for this increased production is the chief | 
task facing us in 1956— and marketers and merchandisers will | 


again be the men-of-the-year. 

_ We've learned to produce goods; 
into the hands of the user. 
process, as American experience has shown: rising output per 
man-hour cuts costs, gets goods onto the market at attractive 
prices. High productivity will put Canadian manufacturers in 
an increasingly good position to compete on the world market. 

The problem of marketing can be a headache in the short 
run, as Mr. Howe and Mr. Gardiner can testify. But if we have 
to have a problem for 1956 and beyond, we're delighted to 
think it’s the problem of rapidly increasing ability to produce 
goods — and not the dreary reverse. 


The year | 


; but) 
is widely accepted and) 


home construction, but the build- | 





alia LLL TT 


THE SIGN 


This week’s Financial Post pre- 

_ sents opinions of Canada’s lead- 

ing executives about business 

prospects for 1956. Here are 

some pertinent points from their 

statements: 
a * . 

ALMOST WITHOUT exception, 
Canadian executives fee] 1956 
will be an excellent business 
year, though there are doubts 
expressed about the second six 
months. But even for the last 





good tools to} 
work with, plenty of capital in the right places at the right time, | 


the trick is to get them | 
High productivity itself helps this | 


two quarters, the most pessi- 
mistic prediction is for ‘a 
leveling off on x high plane.” 


NOT ALL enancagts are bull- 
ish, but executives point to 
two definite antirecession pres- 
sures: population growth next 
year of at least 375,000 and the 
outlook for start on about 125.,- 
000 new houses. 

7 n 


SOME EXECUTIVES cautiously 
stress tpat with the economy 
functioning at such a high 
level, Canada’s prosperity is 
today highly sensitive to out- 
side influences. These main fac- 
tors were mentioned as poten- 





tial boom dampeners: failure 
te move Canada’s farm sur- 





‘sands of Canadians, 


_ers believe they have little to fear 


providing their projects are sound 
in value and locality. 

Nor is it expected that the in- 
crease in loan proportions will | 
bring a hike in new home selling | 
prices. Competition is so keen) 
now that few builders would 
raise their prices. Smaller build- | 


ers with higher unit costs may do | | 
so where they are catering for | 


(Continued on steel 8 col. 5) 








Continued High Activity Predicted For First ~ current quote is %4c¢ below 
Half Of Next Year, But Here Are Factors That 
Could Cause Inflation Or A Downturn 


includes the. 
‘main export industries and the 
black-and-white | 





PRICES [New Michigan 


(SEE BUSINESS TRENDS ON PAGE 2) | 





Lead said due for %c Ib. in-| 
‘crease in U. S. to l6c lb. reflect- | 
| ing strong market, short supplies. | 
Factor. London price, at around) 
l44ec, high _ enough to. keep! 
| foreign metal off U. S. market. 
‘Canadian price -likely to rise, 


Zinc, continuing in healthy de- 
mand, may go up from current 
l3c lb. in’ sympathy with any) 
lead boost. Better chance of| 
higher price holding because of 
strong overseas markets. Big 
question mark is amount of 
buyer resistance to higher price. 

Steel - increases forecast for 
U. S. with some base price rises 
of $4 ton and extras even higher 
already listed. Canadian mills 
have ,.upped quantity extras on 
hot rolled bars and other prices 


likely to go up with U. S, trend. 


Iron ore upped average 8% by 
Cleveland Clifis Iron Co. equal 


some experienced ob-| 
servers think — if it turns out 
‘that the United States is past the 


- Canada. 


to about 85c ton increase for one 
ts pe Mesabi Range iron ore non- 
bessemer grede to $10.95 ton for 
1956 deliveries. Further increases 
‘possible after initial 1956 con- 
'tracts completed, Reasons: Con- 
‘tinued strong demand, short 
supply of high-grade ores. 
Magazine paper increases of 
2%-5% announced by Kimberly- 
Clark Corp. in U. S. No other 
‘rises announced early in week. 





Market Opens 
For Our Oi 


Another new market has been 
opened for Canadian crude oil. 
Oil marketing history will be 


made around the middle of next 


month when the first deliveries of 
Canadian crude will be made to a 
northern Michigan refiner. 

The sale of 2,000-2,500 bbls. 
daily to Bay Petroleums, Bay City, 
Mich., is the foot-in-the-door to a 


potential 100,000 b/d market in 


the northern and central part of 
the state. 
Seen as one of the most promis- 


ing new markets for Canadian | 


crude, this area is currently being 
served some 45% from a small 
dwindling Michigan oilfield and 
55,000 b/d from U.S. Mid-Contin- 
ent, Illinois and Wyoming fields. 
With the Canadian dollar now 
in close proximity to the U. S. 
dollar, Canadian crude is 3c to 4c 
a barrel more attractive than a 
few weeks ago. A recent 10c-a- 


barrel hike in Illinois basin crude | 
should also help to improve -the | 
competitive position of Canadian | 


crude, | 
With the Interprovincial oil 

pipeline passing right through the 

whole breadth of northern Michi- 
atannaaiaies on page 8, col. 4) 





Hirshhorn Holdings May Be 


Merged With 


Mine financier Joseph H./ 
Hirshhorn is merging his Cana- 
dian mine holdings in a new $85 
|million syndicate formed by Bri- 
tain’s Rio Tinto Co. and himself. 


Among mine stocks involved 
are Algom, Pronto, Preston East 
| Dome, Peach and Pardee. 


' receive some $15 millions in cash, 
a 45% interest in a $70-million 
company formed by mergers of 





‘board chairman of the company 
‘to be formed. 


| The deal will not involve the 
| mine financier’s extensive inter- 
‘ests in Canadian real estate, oil 
‘or any of his interests outside 
Intensive negotiations 





Carmakers Have 346,000 


Canada’s automakers will ring 
‘out the old year to the pr Osperous | 


purr of 376,500 new cars trundling | 


off production lines. 
Their record 1955 output will 


comfortably exceed the old high | 


—360,400 new passenger cars in 
1953, 

It will be 31% higher than the 
287,200 produced in 1954. 

The nation’s auto industry com- 


'_ pleted this record-making produc- | 
‘tion job despite strikes 


which 
lopped off four weeks from Ford’s 
work year and almost 15 weeks 
at General Motors, 

Its determination to produce 
and sell more cars meant jobs 
and wages for additional thou- 
support for 
the whole economy, 

Truck production and _ sales 
didn’t show the same buoyancy. 
Production this year will be 
about 72,200, compared with 69,- 
900 in 1954, 150,000 in the record 
peacetime year of 1952. 

Take cars and trucks together 
and 1955 production is _ just 
under 450,000, second only to the 


pluses, the unrelenting squeeze 
of wage demands which are ex- 
ceeding productivity gains, and 
the gradual buildup of infla- 
tionary pressures. 

. 


ALL AGREE THE battle to 
maintain profit margins will 
intensify in the coming year. 
A cut in construction industry 
profits is forecast, as material 
costs climb but contract award 
prices are kept down through 
competition. Higher costs are 
predicted in every field, with 
most executives also forecast- 
ing higher prices, Some 
say technological improvements 
will be great enough to offset 
wage increases. 


~ ,* 


GROSS NATIONAL PRODUCT 
of more than $27 billions is 
forecast by the majority; many 
say a new capital expenditure 
record will be set; all predict 
a steady upward trend in em- 


ployment. 


WHILE MANUFACTURERS’ in- 
ventories are currently below 
the normal level, shipments in 
a few categories are slowly 


Reasons For Celebrating 


481,000 of 1953 and 26% 
than the 1954 total. 


higher 


/out vehicles worth something like 
$1,150 millions in retail value. 
More important, sales kept pretty 
well up with production, with 
'only occasional local surplus situa- 
tions developing. Car _ prices 
were slashed low and will stay 
that way in 1956. 

With General Motors still on 
strike, awaiting new talks early 
‘in the new year, Ford and Chry- 
sler are planning for high pro- 
duction. 

Chrysler Near Peak 

Ford closed down ‘over the 
Christmas-New Year season to 
allow changes to speed produc- 
tion, Chrysler has pushed output 
well over 500 new cars daily, is 
reaching for its absolute limit of 
600 cars a day. 


duction in 1955: 
—Ford, 37.1% 


—General Motors, 34.1% 


| —Chrysler, 25.8% 


(Continued on page 8, col, 3) 


NS” AND. ‘PORTENTS 


overtaking the order backlog 
and some executives warn in- 
ventories may begin to accum- 
ulate by 1956’s last quarter. 


> - . 


SOME INDUSTRIALISTS are 
worried that the shortage of 
stee] and other capital expendi- 
ture “raw materials” may cur- 
tail expansion plans. Many ex- 
pect delivery delays on capital 
goods. 


- 7 - 


1956 WILL be a major test of 
Canada’s money management. 
How well can it do the right 
thing at the right time to keep 
the boom under control with- 
out destroying confidence with 
too stringent measures? The 

* big test will likely come in the 
third quarter. 

a 


STOCK MARKET analysts say 
that for the next few months 
stocks will remain under the 
opposing influences of inflation- 
curbing government measures 
and Canada’s hectic busines: 
pace. The equilibrium could 
change quickly, as either re- 
straining forces or inflationary 
tendencies gain eontro]. 


~ 


If and when U S., British, and | 
Canadian government tax clear- | 
ance is obtained, Hirshhorn will 


Rio Tinto-Hirshhorn mine hold-' 
|ings in Canada, and a new job:| 





This means the industry turned | 


| 22 days’ 
The breakdown of new car pro- |! 


‘cuts now stand: 


Rio Tinto Co. 


occupied 11 weeks, It was his big- 
gest single deal yet. 

Here’s what it means: 

—Rio Tinto’s vast credit will 
be available for mine financing 


“up to $200 millions if we 


need it,” says one source. 
—Rio Canadian Exploration 

Ltd. will merge with Hirshhorn’s 

Technical Mine Consultants Ltd. 


to pool their exploration-devel- | 
(Rio Canadian | 
is a wholly owned subsidiary ie 


opment talents. 


Rio Tinto.) 


company. 





| 


Defense Planning 


Gets Major Change 


Defense Industry And All Armed Forces Will 
Feel Impact of NATO Decision To Specialize, 


Set Up Priorities; 


OTTAWA 


Costs Will Remain High 


By MICHAEL BARKWAY 
(Staff) — Drastic changes 


in Canadian defense arrange- 


ments will result from a major overhaul of Western strategy which 


Treaty Organization in Paris, 


was agreed at the recent meeting of the council of the North Atlantic 
The Canadian Government is under- 


stood to have given the new NATO decisions its complete approval. 
Defense industry and ail the forces, both active and reserve, will 


fee] the impact of the new decisions. 


Total costs to the taxpayer will 


not be lower than now. But the continuing burden of defense will 


be kept roughly within the present limits. 


This can only be achieved 


through a new order of priorities which NATO has accepted, 
Absolute priority is to be given to forces which can spring into 


action in the first few days of a war. 


These are primarily air and 


naval forces which can blunt or turn away atomic attacks, air and 


naval forces which can ensure effective retaliation and a screen of 


ground troops in Europe. Neither weapons nor men rate a significant 
priority in the new scheme unless they can be in effective front-line 
action within a month from the outbreak of war. 

> Effects will begin to be felt in 
| 1956, especially in Europe, where 
establishment of a complete 
early-warning system is to be 
given priority over all other mili- 








Inside 





News 


STOCK BARGAINS may be in 
hiding here 





— 


. vd 


‘BRUCE HUTCHISON . needs 
help with a bath tub ... 


loat 


p. 7 


STRUGGLE FOR POWER—and 
a dark horse—in the U.K. 
socialist party . 20 


CANADIAN _ executives ~~ turn 
their crystal ball on 1956, be- 
ginning on page three in this 

3 


LABOR, MERGER in 1956 will 
give more power to a handful 
of men. Who they are . 


questions in °56 in. our 
five-year census 


first 


—Geologist Franc Joubin, | 


Hirshhorn’s right hand technical 


man will leave his post as desk- | 


LABOR’S PRICE 


bound managing director of 
Technica] Mine to act as a con- 
sulting geologist — mostly with- 


_ in the Rio Tinto-Hirshhorn min- 


ing orbit. 
Joubin is expected to resign 


| his many executive functions and 


baseactunisciats on page 8, col, 3) 


HOW TO MAKE 20% profit on 


a 2% markup . 29 


TAG 
higher with more 
the fringes 


goes 
stress on 


THE U.S. OUTLOOK for 
duction — an industry-by- 
industr y survey *eeete 2 16 
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Newsprint Shortage Cldedic 
Some Firms Cut Deliveries 


MONTREAL (Staff)—Warning | 
to publishers: take a good look at | 
your newsprint position; check | 
with suppliers to find out what 
deliveries can be expected. 

That is the word from the’ 
American Newsprint Publishers 
Association, with the squeeze on | 
newsprint supplies still evident. | 

ANPA says it has received re-| 
ports that Abitibi, International, 
St. Lawrence, Minnesota and On- 
tario, Bowater, Price Bros., Pow- 
ell River, Coosa River, Southland, 
and Great Northern have not de- 
livered all of the tonnage to all 
of their customers under their 
contracts. 

Delay in shipments, it says, 
range from six days’ supply to 
some customers up to as much as 
to others, There is no 
indication that any of this ton- | 
nage not delivered will be made 
up during early 1956, it says. 

Here’s how it reports delivery 


—Bowater Paper Co. is cut- 


i PETUPTAEREDADRT ITT PULUEGCTULED ASE Naga ETN 


By PETER C. NEWMAN 


i 





RETAIL SALES should rise in 
1956, but most executives pre- | 
dict the increase will be more 
marked in the first six months. 
Department store executives 
emphasize that consumer credit | 
has rot increased out of pro- 
portion to the increase in per- 
sonal income. They predict 
higher wage rates will offset 
the effect of restricted credit on 
retail sales, 


. ~ - 


AN OUTSIDE LOOK AT US: 
Whaley-Eaton of Washington | * 
notes that the Canadian boom | 
has outpaced the American. | 
(Our g.n.p. up 10% in the year, | 
U.S. gnp. up 7%). 
Whaley-Eaton adds: “So far, 
Canada has avoided inflation. 
But therein lies the single’ 
greatest threat to the sound- | 
ness of her boom. In general, ; 
her business trends follow 
those currently being watched 
closely in the U.S. The labor 
outicok casts an 
shadow over Canada’s econ- 
omic scene. Wage settlements 
this year averaged about 10c; 
the newly merged unions will 


, carryover 


But | 


ominous | 


ting deliveries by 10% to at least 
some of its customers; 

—St. Lawrence, through it 
sales. agents, Wright Co., has ad- 


vised customers that it expects a 


shortage in 1956 production equal 
to the shortage in 1955 which 
caused inability to ship tonnage 
under contracts. It has revised 
its estimates of what it can ship 


to customers next year and sub- 


mitted these proposals: 

It will add the Dec, 31, 
to 1956 contract ton- 
nage and wii] ship during the 
year 87% of the total amount. 

Coosa River has notified 
customers of reduced deliveries. 

Great Northern Paper Co. i 
notifying its customers of a 1342 % 
cut in deliveries effective Jan, 1, 
ANPA says. The association says 
that it has been ‘told Great 
Northern will bill all undelivered 


1955, 


its 


S 


_newsprint as of Feb. 1 at the cur- 
'rent rates 
creased price effective Feb. 1 an- 
nounced by the company Nov. 
| International Paper Co. 


rather than the in- 
17. 
is cut- 
ting deliveries 742% beginning in 
January. 


Meanwhile, it appears the news- 


| (Continued on page 8, col. 4) 
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the corporate nucleus of the new : 


pro- 





tary claims. 

Canadian programs will also be 
affected in 1956, but will change 
even more drastically in 1957, 

What’s to Come 

Here are some of the results to 
be expected: 

—Defense production will be 
concentrated more and more in 
specialized plants. It will have 
less and less connection with 
civilian industry. 

—Ultramodern, electronically 
controlled weapons will be pro- 
duced in small quantities. Mass 
production will become the ex- 
ception. 

—A littke of the most modern 
devices will be preferred to a lot 
of last year’s models. 

-——Reserve forces will be re- 
duced or eliminated or switched 
to a new role in civil defense. 

—-Mobilization stores will be- 
come out of date. Stockpiled 
items like Canada’s “mothbail 
fleet” will be distributed to coun- 
tries which can put thém into 
immediate use. 

—Well-equipped active naval 
forces remain in the top priority 
for defense against Russian sub- 
marines which can now launch 
atomic missiles from within 200- 
300 miles of the North American 
coast. 

—Return of the Canadian air 
division from Europe will be fa- 
cilitated, 

—The Army brigade group 
will remain in Germany during 
the foreseeable future, mainly 
for political and psychological 
reasons. 

Specific changes in Canadian 
plans will be announced gradual- 
ly as they occur, ‘but this is the 
pattern into which they must be 
fitted. 

The two Geneva conferences 
have persuaded the NATO gov- 
ernments that Russia will not 
resort to war so long as it is per- 
suaded that the West can and wil! 
deliver a crushing retaliatory 
blow. The one great deterrent. 
therefore, lies in what we could 
do in the first few hours and days. 

Hence the new emphasis on 
having the very latest scientific 
equipment and the most highly 
trained forces ready for immedi- 
ate action—dquality, not quantity. 

1. Air defense. The first NATO 
decision at this month’s council 
meeting was to give absolute 
priority to the air defense of the 
NATO countries in Europe and 
across the North Atlantic through 
Iceland. Other defense needs wil! 
have to be pared down so as to 
achieve this first priority without 
increasing over-all expenditure. 

Technical experts will soon 
meet in Paris to plan a communi- 
cations system and early-warning 
network around the periphery of 

(Continued on page 8, col, 2) 





| Stock Market Highlights 





industrials 


Canadian industrial stocks finishing 1955 on a mildly firmer note. 
Prices tend higher in quiet trading with individual issues continu- 
ing the features. Although market indicators are up some 16% from 
beginning of year, price levels still about 4% below 1955 highs. 


For details on some of the 
page 4. 


Mines 


stocks that highlighted this year see 


é 


Mining market displays better undertone on increasing volume 
this week as numerous copper and,iron ore issues mark up mod- 


erate gains. 
interest in iron stocks. 


Increase of 85 cents a 


on in iron ore behind greater 


Cons. Sudbury Basin proves feature moving up to $5.35 level 
from recent $4.50 price as low-cost mining project shaping up and 
plans being formulated for mill of not less than 3,000 tons daily 


capacity. 


Copper Cliff, New Royran and Bouzan feature Chibougamau 
copper issues chalking up new all-time highs of $4.00, $2.89 and 
$1.34, respectively. New Royran is reported to have secured assay 
of just over 3% copper over 41 ft. on its hole next to Bouzan and 


wedging of Bouzan’s discovery hole is expected to give news shortly. 


Trojan Exploration traded on Vancouver Stock Exchange and 
Toronto over-counter markets sells up to $2 bid — double recent 
price. This reflects growing interest in its wide copper occurrence 
in Highland Valley area of British Columbia which is to be drilled 





shoot to double that im 1956.” 


shortly. 
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Trend of Business | 


Northland defense construction is giving air carriers a boost. 
_ In July carriers marked up a 54% revenue gain when operat- i: 
; aie” 8 Aronovitch & Leipsic Ltd. (Winni- , Domini El | 
ing revenues topped $16.1 millions, up from $10.4 millions| peg) — George M. Swan, manager| Ltd. (Kitchener, fea) — wk 


> > ». 5 
‘Avant t farde’ |; ° in July 54. Passenger fares which make up almost half}. new business brokerage depart-| Daley, manager credit and in-| @ 4®5* 
+ ) the total rose 15.8%. But the biggest single increase came | * ment. voicing department. 











Announcing . | = fesesen 





Lightweight luxury pbc cRawce 


Di ~ : ts from bulk transportation — much of it to Canada’s northland | British Columbia Forest Products’ ¥ is goer Co. (Hamilton) —| | 
inner OUIts | —which tripled in July to reach $5.8 millions. Over-al]| Utd. (Vameouver) — Thomas B. | *. &. Leather, director. | 
| nas nein Snmianbind G4 $4.9 millions to total $13.7 milli McCabe president and J. L. Federal Belting & Asbestos Co.| 
hy “Aft Six”? | penses inc ase 970 Or $4.9 Mmiil110ns to to 3.7 Mi 10ns. Madden vice - president, Scott (Toronto) — Victor H. Oakley, | 
A, fter JX | Resulting airline income amounted to $2.4 millions, 38% Paper Co., Chester, Pa, C. D.| Vice-president and managing. di-/ 
greater than a year earlier. Dickey, Jr., administrative assis-| Tector, ge a Cavell, sales 
2 ‘ , ' : lest Coas ‘wisi Semtt!| Manager Mintex Automotiv i- S ® 
Farm income more than holding its own. Over the first three gd ‘eeu wee. ny ip vision and a director; John 7 a3 fot! wo an Soa ‘you'll 

Definitely luxurious... from quarters, cash income from the sale of farm products plus} G. N. Carleton, vice-pres., Scott) elsall, sales manager Federal In- >. bd : ae 
; participation payments on last year’s grain crop amounted} Paper Co., Detroit, directors; Mr.| @¥Strial Division and a director;| 3 as. 3 ea find 

the continental peaked to $1,667 millions, up $10.2 millions from the same months} Madden and Mr. Carleton, —— aeoeae, + massed ey SS eee 3 

; eas oo te ie é nee ae ers, executive committee of the anage ‘ ‘er ranc SAP, «, Se ‘ ' ee eS ae 
silk satin lapels to the subtly in 54. By commodities this is the story: bigger returns for]  poard. l ~| ‘Warehouse, a director. | . 3 \ : ets -. it at 
wheat, flaxseed, potatoes, tobacco, cattle, dairy products, eggs;| Ganada Life Huron & Erie Mortgage Corp. and | 





Assurance Co. (To- 


hogs. Farmers in all provinces except Quebec, Manitoba and! superintendent, Eastern Canadian | Sdestimetion” Gas” i ae ieee 
* . . ; branches. | , Malay 
Saskatchewan shared in the increase. . | general manager and _ director, 


me : (Montreal) — T. H. McEvoy of| nell emahae ear 
canals. And these two commodities largely account for the} Montreal, vice - president Booey mets ahi Daggers — Sy with the new and the smart, We sepgest 
c v~prague ; that you watch Simpson's counters and 


over-all increase this September when 4.3 million tons of| sales, Dominion Steel & Coal} Drug, members of newly formed ae} . , 
Philadelphia. Superbly all types of freight, or 9.5% more than during Septemoer a| Corp. and G. H. Bates of To-| advisory board for Edmonton and NSS COrY. SU, Ceres at 
year ago, went through the canals. * Over 90% of this traffic] Tonto, vice-president and general) | district headed by Mr. Poole. tn i ~ oe ee Ne eee 
lightweight for comfort no manager overseas division, Ford) Plate & Structural Steel Ltd. (To- <-\euw impson's’’, your guide to the new 
veer through the St. Lawrence system and the Welland Motor Co. of Canada, vice-presi-| ronto) — John R. F. Sangster, QR Se cu iszcaran and smart in merchandise for 
4 dents; o> an ae Kinsman of director. yourself, your home, your family. 
There’s more wheat on hand. On Dec. 7 Canada’s wheat stocks | eee Sage oss ——— E. pers Reynolds Ltd. Advertising | 
care . +» honorary treasurer; | ency (Toronto) — R. G. 
were almost seven per cent larger at 363 million bu., than| Leo Ryan, of Montreal, president, | wo eae Mest ey a! Fees i 
a year earlier. During the week ending on that date/| Monsanto Canada Ltd, chairman| eral Mills (Canada) Ltd 
marketings in the Prairie Provinces dropped to 5.1 million} ational committee for 1956 con-| Radio Electronic Television Schools 
bu. from 9.5 million bu., while overseas export clearances| Y°mUom scheduled for the; of Canada Ltd. (Teronte) — David 


. . . . Sei j i , ag ; 
fell to 2.6 million bu. from 4.8 million at the same date a enety ann | tion, will’ heed Median Oenmek : bi one 
? 


an advanced fashion 


i a : : a : “ao x > . be a ’ eo > Batak, : = eo * : 2 . 
self-cuffed sleeves ... smaller income from participation payments, oats, barley and| ronto) — C. W. Conlon, assistant) ©#"#44_ Trust Co. (London, Ont.) | | oe. | Simpson Ss 
‘ 


shantung, by ‘After Six”’ of 





matter what the climate. 


Canadian National Railways (Mont-| tion, will head London School; 


E ATO N'S OF CA N ADA year ago. | veal) — Richard M. Veenis, super-| Terry Foley, chief instructor; 


November job seekers less numerous this year. By mid-month|: intendent motive power and car| Assem M. Jetoff, chief instructor 
there were 162,000 without a job and seeking work compared re ee ee dis- | Pw vite oe Ottawa. 

to 215,000 a year earlier. Job holders totaled 5.4 million aad promo A Ah Bae ’ Ceili (Belleville ‘oni tu nh 
as against 5.2 million a year ago. This meant only 3% of| intendent of motive power| J. O'Neill Ltd, authorized aiaine SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 
the labor force was jobless at Nov. 19 compared to 4.1% in; (works) at Winnipeg. __ for Standard Products Division. REGINA AND HALIFAX 

Nov. 1954. November’s increase in unemployment and decline | Contine rae rs Paper Associa- | ayy tet a m4 po agg + : 
: * ‘ , Sieh on, Wester | °© ’ ' reasurer, ‘ risor nnt 

in employment from muia-Octoner is smaller than usual. ver) = Cone ‘Coisein, ys ne (Toronto) — W. M. Thompson,| Travelers Insurance Compantes|3. °C. Wien: LA (ieateeel _ 
Canada’s pulp and paper industry set new records in °54 when| president pulp division, Mac-| “rector; A. K. Leitch, vice-| (Hartford, Conn.) — James A.| Ralph D. Linton, secretary-treas- 


value of its products reached $1,241 millions, well over five Millan & Bloedel Ltd., chairman president, continues as secretary Ranson, fidelity and surety field urer. 


er cent ahead of the preceding year’s $1,179 millions. News-| ¢xecullve committee; W. &. 
p Pp gy $ Breitenbach, Alaska Pine & Cellu-| 


A n n U 1 | R ‘. 0 rf . 4 print production amounted to six million tons valued at $657] jose Ltd. L. ‘L. ’G. Bentley.| 
p millions for a 4.3% gain in tonnage and a 3.8% increase in| Canadian Forest’ Products Ltd. 
value. Paper and paperboard production topped all records; Wentworth Brown Columbia Cel- 
at 7.6 million tons worth 4.2% more than the year before. — pdr, ok gy teers 
Pulp production at 9.6 million tons was valued at $655| J A”. Young Elk ee BM | , 
millions compared to 1953’s nine million tons worth $624] Hoffmeister. MacMillan & Bloedel | 


millions. Ltd., Harold S. Foley, Powell 


; : River Co. J. A. Craig, Sidney 
, * is ‘ 
Gold output in October was the best of the year at 395,550 fine} Roofing & Paper Co. E. M. Herb, 


ounces. This is a slight increase from 395,002 in September| Westminster Paper Co. M. J. peciali ; 
and is up from 378,887 fine ounces in October, 1954. For| Foley, Powell River Co. Leander | Ss ialized INSURANCE Service to 


The record of your past year’s ’ 
athtahit ted? the first 10 months of the year, output at 3,776,269 fine| Manley Canadian Pulp and Paper | 


wotoceammsnnnn — f] art mes Be Tg cee | Hetaaemee' soe |THE CONSTRUCTION INDUSTRY 
a fine setting. same period last year. | 


; Canadian Resins & Chemicals Ltd. 

| Our cold weather is having its effect on the tourist trade.| (Montreal) — J. R. Chariton, EQUIPMENT 

For over 25 years, we have Entries of foreign cars into Canada dropped about 6% in| M™anager new product develop-|@ FLEETS 

made a specialty of financial November from November last year. The drop occurred cum Dicuteten Bad Cletasien LIABILITY : 
printing. largely on the prairies. However, for the first 11 months of} ont.) — W. R. “Dick” Foster. ITY (Comprehensive) 


the year, some 3% more travelers drove into Canada. director, continues as public rela- | CONTRACT BONDS 

Enquiries invited. Railway car loadings resume upward trend after end-of-| 2075 manager; also director’ ; 

V , November pause. During the first week of December the Chartered, Trust. y yg dn alll TUCKE TT-LIT TLE an d FIRSTBRO OK LIMITED 
number of cars loaded rose 5.1% compared to the same period| W. H. Wailace and L. P. Gelinas, | 

a year earlier. This stacks up against the nine days ending} oth of Montreal, members Mont- | INSURANCE 

a , - November when loadings dropped 0.6%, the first time there — get > Ree ae Vie | 38 King St. West, Toronto 1, Canada 

Che SHranklin reas had been no year-to-year gain in several months. In the; (vancouver) — Oscar F. Lundell. | | Our Purpose — Your Protection 

: first seven days of December grain shipments were down)! of Vancouver, director. | , 


loadings of oil and iron ore. 
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77 York St. © EMpire 4-2524 e Toronto, Ont. 


SPEED e ACCURACY e DEPENDABILITY 


Major Weekly Indicators 


Latest Month Year 
Week Ago Ago 














Department sales (% ch. from 
year earlier +-5.9% 7.7% +10.8% +6%. 
Carloading total ........-... (cars) 78,790 175 84,798 74,950 
Eastern Canada ........+... (cars) 50,428 56,081 46,836 
Western Canada : (cars) 28,362 a 28,717 28,114 ‘ 
Iron & Steel (mfd.) ..... (cars) 1,226 1,372 990 
Ores, concentrate ....... (cars) 3,402 9,45 7,810 2,725 Can o1Ve Ou more 
Base metals .. (cars) 628 : 659 658 re) 
Lumber, timber, plywood .. (cars) 4,000 5,56 3.868 3.678 
Cement . (cars) 769 980 563 f] ll d / 
Passenger Car prod. ...eoees (no.) 6,194 oe 6,228 wee . 
Truck se Pier bésesaee® -ecee* GOR? 1,068 ,05 817 — oor space a roun * 
Bus. failures 4-wk. moving av. (no.) 27.2 5 36.5 
Chartered Bank 
Personal savings ...... ($millions) 5,595 5,617 5,642 5,161 


Loans outstanding .... ($millions) 4,904 is 4,190 Wallsban uter W aus 
N.H.A. mtge. holdings . ($ millions) 278 : 2: 63 . i Outeé alls can 


Bank of Canada holdings of : ares 
securities . ($millions) 2,407 2.393 3g 9.233 add 100 Sq. feet to et er) floor of 


Short term govern. .. ($millions) 1,298 BS 38 1,366 , ; ner 
Long term M_oniony ~eee ($ millions) 1,047 { 855 an office block like this 
Other sectrities ($ millions) 52 f 5 12 
Canadian doilar (U.S. cents aver.) .. 99.050 ; 103.359 
Yield 114 stocks 44.52% 50% 44% 4.64% 
Dom. Bonds yield index ('35-’39=100) 110.3 110.6 99.0 
T.S.E. industrial index voce S508 434.60 . 378.43 
Bank Clearings 
Montreal .......--e0-. ($ millions) 769 567 } 644 | 
Toronto ($ millions) 923 712 * 806 | 
* Nine-day end of month period. 
t Last week’s data—latest available. 


Facts by the Month 


LATEST 

MONTH One Two One 

AVAIL- Month Menths Year 
ABLE Previous Previous Previous 
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WHAT WE PRODUCE 
sin all industries (Index) ........... eccccce 283.6 281.4 
CANADA WID eIn factories (Imdex) ......cecccceccccece 784.6 "84.6 
= Total nondurable goods (Index) ..cecseees 248.5 
Food and bev. (Index) i o000 00006 273.1 279.; 
Textiles (Indexk ¢ 
CATERING SERVICE Clothing (Index) ....----.++- ¥ 
Chemical products (Index) 
sTotal durable goods (Index) 


Iron & steel products (Index) ....+++++- 


for ee ee (Index) . Walispan .members*are only 5 inches 


Metals (Index) ae, 1) ye em pb Wall, thick.® pe they ve -~*y 2 

~ : ee ee A ~‘ebeeme ~ora, aca eae ry ve ‘onstruction is 11 inches inches of space the len oO e wall, 

CONSTRUCTION DEVELOPMENTS Nonferrous smelting, refining (Eidex) .... = 258. . _ os St thick. In a building 100 feet long—with eleva- 
Gold (Index) ; oa - aS tions similar to the one illustrated— 

M —From farms . saa oe Walispan walls will give you 100 square 
INES Hogs graded (000) 43 360 434 ork feet extra rentable space on each floor. 

R — yw et (000) “* ne are “etre! *Walispan members are made in various ye ey = ———— 
; : : - a Xe i ceiling heights. The 5-inch one is usual for offices and other build- 

AILWAY MAINTENANCE oe . ae tch , 6.034 2 265 . . . . ings needing only normal headroom, ; 
. Coast catch ($000 3.0: .26: Oe ane een 7 
MILITARY ESTABLISHMENTS pre nom lgaaey itu ee 
—From forests > mae 

Newsprint (000 tons) .. 539.: 490. : 
STAFF HOUSES Pulp (000 tons) 874. 795.5 787.4 as ‘ ; , 
md nag ow ol 290.2 Wallspan is the most remarkable building development of inches thick—compared with the eleven inches of a cone 
ectric ndex as ya : 290.2 . “¢ . : . : 
CANTEENS momo» modern times. It offers substantial gains in construction ventional wall. 


Retail sales ($ millions) WN: 0 : time. insulation and design—and gives appreciably more aly, —_ 
eek cisea tikes a aumsnsi - | f g pp ; The drawings above, show how much extra rentable 


and Wholesale sales (value) (index) 5 77. 78. floor space. floor space this means on every floor of your building. 











and offer a detailed proposal. 





Mfrs. outstdg. orders (value) (Index) .... 0 het . , 
funi .906 3 : ; , . . “1. 3° ; 4. “he : 
INDUSTRIAL CAFETERIAS WATS ON BAND. How Wallspan gives more space. In today’s buildings, btm geo oye pore nrg The 2 we thick 
Bere, Saventories tyatec) (iden) 300.8 . the steel-and-concrete framework carries the weight. The “yr aaa es ag he , 4 porte y th See & aan te 
cS ‘ . alle <3 ' eas : : Cc -retention than cavity brick. 
SPENDING, SAVING POWER— . } outer walls simply keep out the weather and keep in the ; ) 
gael A age mn ARE 269.9 warmth. And, of course, provide the setting for windows 5° without saying that Wallspan walls are weatherproof 
let us analyze your requirement JOBS— , and doors . and durable! 
’ se ne ee ee 142 ar . . Wallspan goes up in DAYS. Wallspan construction is 
obless seeking work (000) I: 21; | ; 4° pee er 
CONSTRUCTION <1 arr een 7) = ais ae Wallspan is a grid of aluminum alloy, light in weight, extremely quick. The grid is easily bolted on. Into it go 
pcantrect awards (@ williens) 274 301 slim in section, which is bolted to the structural frame. sheets of glass or window frames to give you light and air. 
| Exports ($ Millions) .....csceseseseresees 384 382 Into it are fixed windows, doors and-panelling. In suitable It is then completed with your own choice of panelling 
[PR A WI F VY f eS Pe a iid installations the vertical and horizontal grid members can from a range of materials that offer new beauty of appear- 
Money supply (§ millions) see RB: 5,827 5,208 5,35 > y ive nc ic ; solid anelling two ance and design! : 
 . ena aunty © mittens) .. : a by ‘ 3 be as little as five inches ‘thick, with solid p g g 
Life insurance sales ($ millions) 2 244 245 
Notice deposits ($ millions) ° , 6,333 6,295 } 
[ aa. public loans ($ millions) . ,2é 4,130 4,055 
2 Consumer price (Index) 116.9 116.3 
| Index bases: production wholesale sales 1935=100; employment, payrolls 1949= 100: ' : 
COM PANY LI M ITED gr index, 1949=100; manufacturers’ inventories outstanding orders WALLSPA NM curtain walling WILLIAMS & WILLIAMS (EASTERN) LIMITED 


STRATEGIC MATERIALS—Production and Supply— TRENTON, ONTARIO, P.O. BOX 411 
T T O t Latest Menth Yr.te % chge. yr. | 
174 Ss" PAUL $! W. M NTREA Mi 4 - sp on to fate Phone TRENTON 6511 
Steel ingots and castings (000 tons) 7 2 691 +40% (WESTERN) LIMITED 
TORONTO © SUDBURY © WINNIPEG © NORTH BAY © VANCOUVER Nickel (000 tons) eo me ee ae 
1 (006 tons) **e see ee © . . > . > -* . 13.5 132 l. 
Cement (000 bbis.) 2,041° 21,378 3% 950 5.0. MARINE DRIVE 
tes eseceecsesooss 604 6,347 , VANCOUVER, 14, B.C. 


) eeeeeteeee 466 , 3.147 
SALES OFFICES: HALIFAX @ MONTREAL @ TRENTON @ TORONTO @ HAMILTON @ WINNIPEG @ EDMONTON @ CALGARY © VANCOUVER 
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THE YEAR AHEAD 





Hlow the Business Planners See 1956 


Canadian Executives Report on Canada’s Economic Outlook 


D. W. Ambridge 
President and General Manager, 

Abit‘bi Power and Paper Co. 

Every signal now flying in- 
spires confidence in the contin.u- 
ing soundness and prosperity of 
the North America. economy in 
the coming year. 

As far as the pulp and paper 
industry in Canada is concerned 
it is hard to see how any very 
serious difficulties can arise in 
1956. Certainly demand for 
newsprint will be very strong, 
not only from our largest cus- 
tomer, the United States, but 
also from Great Britain, contin- 
ental Europe and South Ameri- 
ca. Demand for pulps will also 
be strong and prices which have 
recovered this year will be firm. 

Capital expenditures will 
probably be an all-time record, 
a fact which reflects the con- 
fidence of the directors of the 
industry in its long term future. 

The only cause for misgiving 
as far as I can see is the con- 
tinued rise in the cost of pro- 
duction, an economic pheno- 
menon which is present, of 
course, in many other segments 
of our economy, The problem 
of keeping costs from rising too 
quickly continues to be _ the 
greatest challenge to managers 


everywhere. 
- * ~ 


M. W.V. Ash 
President Shell Oil Company of 

Canada. 

The year 1955 has indicated 
the ability of the Canadian 
economy to recover quickly 
from a ‘setback. The strength 
of the recovery has shown. the 
mild optimism of a year ago to 
be over-cautious. While the oil 
industry looks forward to shar- 
ing another expansion year in 
1956, there are two particularly 
bright prospects shead. 

Exports of Canadian crude oil 
to the Pacific Nerthwest States 
might grow to 60.000 bbls. daily 
during 1956, and this would en- 
able over-all production of 
crude oil in Western Canada to 
reach an average of 400,000 bbls. 
daily. A continued parity be- 
tween the U.S and Canadian 
dollar anda softening of tanker 
retes would both favor further 
exports of Canedian crude. 

On the natural gas scene the 
recent approval of the Federal 
Power Commission of the plan 
to export Peace River natural 
gas, to the Pacific Northwest 
States, is likely :o stimulate ex- 
ploration and development ac- 
tivity in the gas fields supply- 
ing the project. Should the 
trans-Canada pipe line project 
receive similar blessing from 
the F.P.C.. activity should be 
stimulated in other areas to the 
south. 

In a word, the oi] industry, 
which is so symptomatic of the 
Canadian economy as a whole, 
can look forward to another 
year of steady. advances in al! 
fields. 


” ~ * ° 


Gerald L. Bruck 
President, Bruck Mills Ltd. 

I expect that 1956 will be a 
busy year for the manufactur- 
ing companies of Canada, gen- 
erally. Indeed 1955 was such a 
year and all signs point to con- 
tinuity of this prosperity. 

The year 1956 should be a year 
of reasonably good employment 
in the textile industry. Conse- 
quently, the amount of Cana- 
dian textile production, shouid 
certainly be no less than the 
previous year. 

The position, in respect to 
profit, is again a different story. 
It is likely that profits, where 
they will exist, will be modest. 

The Canadian textile indus- 
try’s outlook is not quite as good 
as the average outlook for Cana- 
dian ingustry, since this industry 
is and has been, a continuous 
dumping target for textile pro- 
ducts from all over the world. 

I believe that our industry, 
which is a vital part of the 
Canadian industrial complex, 
must ultimately be given the 
support it needs, to carry on its 
good work and to maintain its 
position, as an important part of 
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Your real estate and lease it 
back for 10-15-20-25 vears 
or longer if you wish, at 
a very low rental. 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 


We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada. 


Apply to 
C. A. BATEMAN, Manager 


Cemmerciel. industrial and Lend Dept. 
WAlnut 1-1191 


KEN WILES Realtor 
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Canada’s 
life 

The New Year will see inter- 
esting new developments in 
fibres, cloths and uses. I believe 
the textile industry will continue 
to demonstrate its ability to pro- 
duce good fabrics efficiently, and 
will continue to set a fine ex- 
ample, in its current up-hill 
fight, against imports. 

a a « 
R. C. Berkinshaw 
President, Goodyear 

Rubber Co. 

It is my opinion that the vol- 
ume of business in the rubber 
industry should be slightly bet- 
ter than it has been during 1955, 


integrated industrial 


Tire & 


What's ahead? 


continue to have full employ- 
ment, and Caiada should have 
no difficulty in showing sound 
progress. The insurance busi- 
ness itself has been going 
against the general trend of 
business in that all other prod- 


ucts seem to be increasing in* 


price, but insurance rates have 
shown a tendency to reduce. 
This is brought about in the fire 
insurance tield by superior con- 
struction in all new buildings 
across the country, also the 
amalgamation of different 
covers into one contract in an 
effort to reduce expenses. 


With the Government show- 
ing a great concern for the 


THLE LL 


On this and following pages, close to 100 men 
who will help write Canada’s economic future give 
direct reports on the outlook by individual industries 
and the general business outlook. 

At the invitation of The Financial Post they 
answer, specifically, the expected level of business 
and employment in 1956; the probable trend of 
prices or costs; and discuss special problems. 

These reports are timely now for all business 
planners, and valuable as year-round references. 


1 tint TELE TUEEEROLERTRTT ERED 


although sales during the past 
year have been exceptionally 
high. However, any such fore- 
cast has to be conditioned by 
any adverse influences 
international situation which 
might affect trade, generally, in 
this country. 

The indications are that the 
coming year will be one of fur- 
ther expansion, both in the con- 
struction and industrial field. 
The automotive industry is 
looking forward to a continued 
high level of production to 
satisfy consumer demands. 

It would appear that there 
will be continued upward pres- 
sure on prices. The indications 
are that present world market 
prices for rubver will be main- 
tained and possibly rise to 
higher levels, Higher costs and 
other factors would indicate that 
prices of manufactured goods, 
including rubber products, may 
be slightly higher in 1956 than 
they were in 1955. 

Employment should be main- 


tained at current levels. 
co * 


R. B. Bradley 
President Intern:tional Harves- 
ter Company of Canada. 

I believe 1956 will be a better 
year than 1955. Crop conditions 
in the West this year exceeded 
early expectations and in the 
East yields measured up to pre- 
dictions. This condition in itself 
indicates a favorable farm 
equipment business in 1956. 

In the over-ali picture, opti- 
mism seems to be the keynote 
for the year ahead. I am con- 
vinced that for 1956 new records 
will be establishes in capital ex- 
penditures and nlant expansions. 
New highs will: be reached in 
residential and industrial con- 
struction and the steady upward 
trend in employment, at least 
for the first six months should 
continue. 

Our company will continue to 
provide new and improved ma- 
chines and equipment for farm, 
home and industry. Manufac- 
turing facilities in all lines, farm 
equipment, moto: trucks and in- 
dustrial power are being ex- 
panded. Our sales and service 
organization and that of our 
dealers have been reappraised 
and tuned up ‘o meet an €ver- 
increasing. dermand for our 
products. 

The 1956 business must be met 
with 1956 business methods. We 
look to the new vear with hope 
and optimism, 

ot x x 


Russel D. Bell 
President, Greenshields & Co. 

Canadian business, still in a 
cycle of expansion, should 
nevertheless not be expected to 
do more, in 1956 than maintain 
current levels of volume, em- 
ployment and prices. 

There are many reasons for 
this view, notably these; the 
heavy pressure being applied by 
the Bank of Canada on the 
money market to restrain what 
threatened to become inflation- 
ary credit expansion; the un- 
likelihood of motor car sales 
reaching last year’s level; and 
the lack of an adequate market 
for our principal agricultural 
production. 

Nevertheless, there should be 
a very substantial volume of 
new financing, if at somewhat 
higher rates, and later in the 
year a possible improvement in 
these rates. There is evidence 
that so far as equities are con- 
cerned, stocks are in good hands 
and not burdened with debt. 
Present levels of stock, prices 
may be maintained, but I doubt 
if there will be adequate 
stimulus in the next six months 
to achieve higher levels for the 
averages. 

* . 7 
W. C. Butler 
Manager for 

Assurance Co. 

I believe that 1956 wil] be a 
year in which we will attempt 
to consolidate the gains We 
have made in 1955, and that the 
increase in the rediscount rate 
by the Bank of Canada will 
have a tendency to hold back 
our present inflated credit posi- 
tion. I believe that we will still 


Canada, Pearl 
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, of reducing claims, 
in the ° 





death rate on the high 

taking steps to curb the acci- 
dent ratio, it has had the effect 
and 1956 
will show a reduction in auto- 
mobile insurance premiums 
across Canada. But, if inflation 


. should strike, forcing up the 


cost of repairs to automobiles, 
the reductions occasioned by 
cutting of claims, will be lost. 
It is to be hoped that loss of 
life and damage will again be 
materially reduced this year, 
but only if all drivers realize 
their responsibilities, especially 
the young driver under 25. 
Although this group only repre- 
sents 16% of the driving public, 
it is unfortunately responsible 
for approximately 30% of all 
accidents. This is one group of 
drivers that something will 
have to be done about. 

We must always remember 
that insurance is the gathering 
together of small amounts of 
money from the many to pay 
for the losses of the unfortunate 
few, and the public must realize 
that by their own care or reck- 
lessness they make the rates for 
all the people of Canada. 

oe - . 


M. S. Beringer 
President British American Oil 
Co. 


On the basis of the high level 
of prosperity experienced in 
1955, the year ahead promises to 
be one of record-breaking ex- 
pansion for the Canadian econ- 
omy. 

No abatement is seen in the 
continuing strength of natural 
resource industries, construction 
activity, manufacturing indus- 
tries generally and the service 
trades. Unemploymenf, which 
improved appreciably in 1955 
over 1954, can be expected to 
show further decline and both 
the labor force and the number 
of Canadians actively employed 
should reach record totals. Con- 
sumer buying should continue 
at a high level, but the stability 
of the price structure in 1955 
gives no indication, of any mark- 
ed upward trend in prices in 
1956. 

Reflecting the general] opti- 
mistic outlook, the oil industry 
is gearing itself 1o1 another year 
of uninterruptec growth. The 
problem of markets for Can- 
ada’s increasing crude oil pro- 
duction is still paramount but 
the substantial increase in 1955 
of exports to the U.S. is the 
most encouraging indication to 
date that progress is being made 
toward a satisfactory solution. 
The natural gas industry is 
poised for what could be an 
unprecedented era of develop- 
ment. A favorable decision by 
the U.S. Federal Power Com- 
mission’ on the export-import 
provision of the Trans-Canada 
Pipe Line program could make 
1956 a banner year in the econ- 
omical utilization of Canada’s 
vast natural gas reserves. 


” * bel 


George M. Black Jr. 
President, Canadian Breweries 
Limited. 


Based on present indications, 
the coming year should find 
Canada’s economy in a con- 
tinuing state of buoyancy. 

In so far as our indystry in 
particular is concerned, we 
expect a slightly increased sales 
volume provided that we experi- 
ence normal summer weather. 
Our company anticipates that 
there may be some further in- 
creases in costs of raw materials. 
Unless there is a reduction in 
excise taxes, therefore, the out- 
look is for a continuation of the 
narow profit margins which 
have prevailed in the industr\ 
during the past several years. 

a * 7 


Hon. Brooke Claxton 
Vice - President and General 
Manager for Canada Metro- 
politan Life Insurance Co. 
Sales of life insurance were 
better in 1954 than in 1953 — 
are better still in 1955 — and 
will be better than ever in 1956. 
Canada’s strong upsurge of 
economic activity is reflected in 
these record life insurance sales. 
Our rapidly increasing popula- 


tion is another strong economic 
factor — with a rate of growth 
that is the highest among the 
western nations. 

However, an economy func- 
tioning at the tremendous level 
of Canada today, is highly sensi- 
tive. On one side we must avoid 
the danger of inflation, and on 
the other side the hazard of ex- 
cessive counter - inflationary 
measures. It is my opinion that 
we can successfully steer such a 
middle course, and 1956 shouid 
then be even better than 1955 in 
practically every line of activ- 
ity, 

One of the most favorable fea- 
tures is the large proportion of 
national production which is go- 
ing into savings and invested in 
Canada’s future. Since the war 
this has run from 20% to 24%. 
Life insurance is a big element 
in individual savings and an im- 
portant means by which those 
savings are channelled into na- 
tional development. 

In the life insurance business 
we are better organized than 
ever before to take advantage of 
opportunities for expansion — 
both vertical and horizontal. I 
expect that all companies will, 
like the Metropolitan, enter 1956 
confident of exceeding in every 
way the all-time record year we 
have just had. 


J. G. Crean 
President Canadian Chamber of 
Commerce. 


All signs point to 1956 as be- 
ing a year in which Canadians 
will be producing more, earning 
more, spending more, saving 
more and investing more than 
ever before. 

Resource development shows 
no signs of slackening, prospects 
for most of the major items of 
export other than wheat are 
good, retail trade is increasing, 
winter employment promises to 
show considerabie improvement 
over last year, technological im- 
provements are having a stimu- 
lating effect, and in general 
there is an undercurrent of 
confidence which was lacking 
around this time last year. 

There are, of ccurse, some ex- 
ceptions, such as the problem of 
agricultural surpluses, although 
in the prairies this is offset to 
some degree by vigorous re- 
source development and _ the 
expansion of industries con- 
nected therewith. While over- 
all volume of trade is up, there 
is soMe concern over our grow- 
ing adverse trade balance with 
the United States. 

Specifically, on the basis of 
expert opinion made available 
to the Canadian Chamber of 
Commerce, GNP should move 
ahead in 1956. Industrial pro- 
duction should increase mod- 
erately in the order of 5% to 
6%. Labor income should in- 
crease but farm income hold 
steady; prices generally hold 
steady at wholesale and retail 
level. High levels of 1955 ex- 
ports likely will be maintained 
with imports probably remain- 
ing at about the same level 
relative to exports as in 1955. 
Finally, it would appear that 
defence spending will be some- 
what lower with nondefense ex- 
penditure increas!ng moderately, 

«A - 


N. R. Crawford 
President, Dow Chemical of 
Canada 


It it is true that there is now, 
or is soon to be, a newsprint 
shortage, some tonnage could be 
saved by referring readers to 
predictions made a year ago as 
to the outlook for the coming 
year, At that time there was a 
great unanimity of optimism 
“well into” 1955. At this time 
there ig exactly the same feel- 
ing as to 1956. 

The year 1955 is now history 
and it makes the best reading 
in many years. The year 1956 
cannot possibly show the same 
percentages of increase over 
this year in gross national prod- 
uct, individual savings, con- 
sumer spending, capital expendi- 
tures and corporate earnings, 
but on balance the totals for 
each year ought not to be too 
far apart if the present outlook 
maintains. 

Whether we like it or not our 
economy is geared to that of the 
United States and both countries 
seem to have learned how to 
control excessive inflation and 
deflation by means of monetary 
controls, public spending and 
other measures. The one factor 
which can override all ‘such 
efforts is public confidence and 
in some election years this has 
been disturbed. It does not seem 
reasonable, however, that either 
party across the line will do 
anything this year that will 
curb our present prosperity. 

s 


A. F, Campo 
Executive-vice-president, Cana- 
dian Petrofina Ltd. 

While certain industries may 
reflect a levelling of activity 
in 1956, Canada’s general busi- 
ness and employment prospects 
appear remarkably healthy. Our 
population is still growing and 
natural resources are being 
steadily developed. There is no 
reason to suppose that the era 
of expansion which we have ex- 
perienced in the past two years 
is nearing an end. The coming 
year should prove a profitable 
one for the country. 

Conditions in the petroleum 
industry during 1955 showed a 
most satisfactory improvement 
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Do Not Fail Your Family 
They Are Depending On You 


MORE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 


Crown Trust 


CcComPpaAn WY 
TORONTO — MONTREAL 


WINDSOR 


Life is uncertain—but there is no uncertainty 
about what you can-do to safeguard the future 
welfare of your family. 


With the assistance of an experienced trust of- 
ficer from Crown Trust Company, you can plan 
your estate wisely so as to take every precaution 
for the guidance, security and. protection for 
your wife and children. Your estate plan should 
be incorporated in a carefully drawn will. A 
competent executor such as Crown Trust Com- 
pany should be appointed to assure that your 
instructions will be carried out, whether ten 
years or forty years hence. 


If you follow these suggestions you will have 
peace of mind im knowing that you have done 
this duty to your family. 


Write or telephone to our nearest office. We 
are most anxious to help you. 


WINNIPEG 4 CALGARY . VANCOUVER 
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over those of the previous year. 


Consumption of gasoline was 
measurably higher than in 1954 
and the use of other petroleum 
products was also increased. 
Canada’s requirements from the 
oil industry should be even 
greater in 1956. 

Capital investment in refine- 
ries and distribution facilities 
will continue at about last year’s 





rate, Crude oil exploration and 
development should show no 
reduction although the problem 
of marketing our total potential 
crude oil production is yet to 
be fully solved. Steady and con- 
tinued progress, however, may 
be looked for in the petroleum 
industry as a whole in the com- 
ing year. 





crease in price, or any great im- 
provement in marketing condi- 
tions. While this does not mean 
that farming is on a, depressed 
basis, it means that it is not 
nearly as buoyant as other in- 
dustries, 

The sa.es 0 farm equipment 
in the country are not likely to 
exceed those of 1955. There 


(Continue. on page 9) 


C. Gordon Cockshutt 
President, Cockshutt Farm 

Equipment Ltd. 

General business conditions 
for 1956 seem reasonably well 
assured. 

Unfortunately, the farm eco- 
nomy is not on a satisfactory 
basis. There appears to be little 
likelihood of any substantia] in- 
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One of the yreat 


life insurance companies 


ob the world... 


The Head Office Building of the Sun Life of Canada, 
the largest office building in the British Commonwealth, 
is the nerve-centre of an organization that extends into 
more than twenty-five countries. Through its highly 
qualified agency force, and with a wide variety of policy 
plans for the benefit of its policyholders, Sun Life today 
protects the holders of more than 2 million policies for 
an amount exceeding $6 billion. 


SUN LIFE ASSURANCE COMPANY OF CANADA 


BRANCH OFFICES AND AGENCY SERVICE COAST TO COAST 
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This is the time of year when it is just 
vood business to let us analyse your 


aS urities. 


vou still hold honds th: il have 
alled for rede ‘mplion and should he 
turned in. Maybe the next conversion 
date of vour convertible debentures 
ar and to miss exercising your 
conversion privileg 


i rt ip 


been f 


4 
e at the present rate 
would mean a loss. 


Ihese and other pertinent factors are 
looked into and brought to your attention; 


’ 


Ii 3h ed he. when we review your 
Also. we will calculate the 
current value of your portfolio and 
estimate the annual income you 

derive from it. And if we see any way to 
improve income and security, we will 
give you our suggestions. 


securities. 


hor a comple te analysts of youl bond 
tment stock holdings, send your 


‘Tri ai p4 


j ; 
s/ ‘?} 


securiites to us today 7 
No obligation, Of course, 
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Telephone: HArbour 426] 
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Sherbrooke 


50 King Street West 
Toronto 
Telephone: EMpire 4-016] 
Ottowa Winnipeg 
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of Newfoundland. 

United Towns Electric Co. has 
just completed construction of a 
l6-mile power line extending 
from Hants Harbour to Old 
Perlican and supplied by a power 
station at Hearts Content. 

The line will operate at 6,900 
volts and brings electricity as a 
Christmas present to residents of 
such important Trinity Bay 
centres as New Melbourne, New 
Chelsea, Brownsdale, Lead Cove, 
Sibleys Cove and many smaller 
villages. 

Price Bros. Builds 
New Power Plant 

Price Bros, & Co. will build a 
$10 million power plant at the 
mouth’ of the Shipshaw River in 
‘northern Quebec, Guebec Roads 
Minister Talbot announces. This 
plant which will include a dam 
will have a potential capacity of 
50,000 hp to 60,000 hp. 

The new plant will repiace 
facilities at Murdock Falls which 
_will be demolished. The Murdock 
| Fails plant has a 10,000 hp poten- 
tial. The company already oper- 
ates power plants with an instal- 
led capacity of 150,: 200 hp. 
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MELVIN S. CLARKE J. E. RUTLEDDGE, QC. 
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rke (left) President of The 


Nova Scotia Trust Company for more than 
ton at the Annual Meeting of the Company heid 
Chairman of the Board of Directors. Mr. Clarke 
1912. He is succeeded as President 
prominent Halifax Borrister, who was first elected 
a member of the Executive Committee for a number 
of Kentville and Donald G. Grant, Man- 
to the Board of Directors. 


“quished that po 
vwtiy to become 
ncorporotor of the Company in 
edae, @.¢ rig? 
1941 and hes been 
sors. Harold M, Chase, W.\ General 
f the Compony, were elected 














SUPERVISED | 
EXECUTIVE FUND 
; _. (1955) LTB. 











OFFERING: 


APPROXIMATE PRICE: $35.23 net per share 
° Compounding oF in 


Conse fr your 


come investment Deoler or write to 


SUPERVISED INVESTMENT LIMITED 


®@ Determent of Toxes 
: 360 St. Jomes Street West, Montrea! 


® Growth of Capita 








SUPERVISED INVESTMENT LIMITED 


ROOM 710—360 ST JAMES ST. W.. MONTREAL, P.O.. CANADA 


NAME 


INFORMATION 
ON 


SUPERVISED 
EXECUTIVE 
FUND 
AVAILABLE ON 

REQUEST ° ° ‘e 


ADDRESS 











Why They're 


Facts and comment on what's going on in the 
market and what's behind some of the moves. 


For investors, 1955 was a profitable year with stock prices show- 
ing some substantial gains despite a bad bump early in the fall. As 
1955 nears completion, investors can look over a wide list of issues 
that are trading at higher prices than they were at the end of 1954 
and only a handful that are at lower levels. Coincidentally, the 
popular market indicators—-the stock averages and indices—show 
roughly similar gains of about 16% of shares of industrial companies. 
But these indicators only watch the action of a handful of stocks. 

There are some Canadian issues that show where careful investors 
could have doubled their original investment and a wide list where 
gains ranged from 25% to 90%. 


* we > 

‘HIGHLIGHTS OF 1955—One of the most spectacular groups of 
stocks that continue to attract widespread investment interest Is the 
group controlled by W. Garfield Weston—“king of the food industry.’ 
His food companies were particular standouts. George Weston, the 
main Weston holding and operating company in the food business, 
was the dominant performer. Each George Weston share was split 
into two new class A and two*new class B shares which currently 
trade at about $34. This level gives a value of about $136 on the 
old common which started 1955 at $614. The result: a fat profit of 
121% ... Other Weston companies also show comparatively spec- 
tacular rises. Loblaw Groceterias B at about $99%4 is up 44%, and 
Eddy Paper A has bounced ahead for a 106% advance to $67, 

% * a 

Among major industrial groups, steels and papers probably were 
the features. Papers bounced vigorously. Many investors considered 
that they had changed from a speculative-type into investment-grade 
securities. The Montreal Stock Exchange pulp and paper index shows 
papers up 22% over the year despite some shaving of prices in recent 
months. International Paper showed a pattern which was evident 
in other listed issues in stepping well ahead of its group as an issue 
which is also listed on Wall Street. International at about $112 is 
up 32% from $85 at the beginning of 1955. Abitibi at about $34% 
shows a gain of $7.25 from $27 while Consolidated Paper at $35 is 
equal to a price of $70 on the stock which existed at the beginning 
of the year and traded at $62. Consolidated shares were split two-for- 
one this spring, 

ioe . “ 

A roaring economy with an inevitable demand for the products 
of heavy industry sparked strong interest in steel stocks. Algoma, 
long a favorite of the long-term speculator, showed one of the 
larger gains in climbing 77% to about $94 from $53. Dominion 
Foundries & Steel with its new oxygen process and general expansion 
program attracting attention edged up to $29'2 from $20 and Steel Co. 
of Canada climbed from $44 to $58'4. New projects like gas pipelines 
that promise major business for the steel industry also helped Page- 
Hersey Tubes bounce back from $71 to $81. 

Many firms that use large quantities of steel were investor favor- 
ites. Automobile firms like Ford of Canada were feature performers 
on all markets. Ford A surged ahead some 31% to $142 from $108 at 
the beginning of the year. 


cd ~ al 
Much of the market accent appeared to be on metals either in 
the form of ore in the ground or 


as basic material for fabricating 
industry. 


Aluminium, racing ahead with a major expansion program 
to help to meet ever-increasing demand for its product, jumped from 
$75 to $103, a gain of about 38%. Producers of base metals. 
higher prices for their products, were also features. International 
Nickel, another interlisted that attracts major U.S. interest. rose 
from $57 to $8142. Consolidated Mining & Smelting climbed from 
$3144 to $35%4. Noranda, after a two-for-one split, is at $5334, or 
$107.50 on the basis of the old shares which opened 1955 at $82 
Over-all base metal issues as measured by Toronto Stock Exchange 
index show climb of 37%. But this doesn’t match what happened to 
one or two of the more important speculative uraniums like Con- 
solidated Denison which jumped from $2.45 at start of 1955 to a 
high of $15 and settled back to $10.50, 


enjoying 


7 ad col 
Oil shares are finding increasing attention as year nears end. 
Typifying growing interest is surge of British American Oil to $401 
from $29'2 before slipping back to about $37. Interest is based on 


assorted rumors of deal with Gulf Oil of U.S. Canadian Oil a high- | 


light in rising to $21 from $18». 
moved lower to $3814 from 
investors in trying to pick a 
two-year-old bull market 


Industry 
about $40. 
“sleeper” 


leader, Imperial Oil, has 
illustrating selectivity of 
that hasn’t been a leader in 


over the 12 
tangles 


months. Investors showing more interest as gas-line 
(both Westcoast and Trans-Canada) begin straightening out. 
~ al Lod 


SOME WINNERS AND SOME LOSERS—B.C. Forest Products 
at about $16%4, up 86% from $9 at the beginning of the year ... Easy 
Washing climbs to $1514 (touched $2012) from $8%4 as business im- 
proves... Foreign utilities Mexican Light & Power and Barcelona 
Traction stir out of doldrums with Mexlight climbing to $17 from 
$9%8 and Barcleona touching a high of $16 before settling at $914, up 
from $744. Brazilian Traction, stil] faced with currency diffic ulties 
in Brazil and political upheavals dips to about $6% from $8 le 
loser at $21, down from $28% as television 
eats into movie house receipts. Or, as the entertainment 
trade paper—Variety ‘TV Clips Pix Biz.” 

s 7 ia 

OVER-THE-COUNTER— 
in wide price swings that 
vestors 


industry 
—might say ‘ 


Life insurance shares dominate al] year 
: generally take prices higher. U.S, in- 
continue accumulating Canadian life shares, particularly 
where companies have large proportion of non- -participating policy- 
holders. Manufacturers Life starts at $158. jumps to $365 and settles 
back at $275. Great West up from $192 to a top of $405 and back 
down to $290. Sun Life rises to $350 from $248 before settling at $315 
.. + Another highlight is steady accumulation of Algoma Central & 
Hudson Bay Railway common which climbs from $12.50 to current 
$30 level—high for the year. Street talk’ says J. H. Hirshhorn is the 
buyer because of mineral! interests of the railw ay in the Algoma area 
of Ontario close to Hirshhorn’s uranium interests. 


Can Food Processors Boost 


Sales in Export Markets? 
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markets labor is a fluctu- 
some of current prob- 
lems facing Canadian food pro- 
ducers. M. S. Dixon, 
of the Ortario 


Association, 


industry, if :t is to survive. 
President have to find some method of 
Food Processors Meeting these increased 
i. @ récent either through new 
to members summed packaging or through 
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gas issues perk upward near year end as index shows gain of 20% | 


adv anc e 


‘those goals by 


has 


ci@- 


Great Lakes Paper Co: 
undertaken a $40 million 
pansiom program. tis purpose 
and the work that will go into 
completing it, is outlined in good 
detail in a booklet distributed to 
shareholders entitled “Expan- 
sion Report 1955-57”. Here is 
a digest: 


The function of a company like 
Great Lakes Paper is to translate 
the potential wealth of the forest 
into usable wealth in the form 
of commodities that create trade; 
wages and public revenues. And 
to do this on an expanding scale 
if possible. 


The forest must be 
active use, from 
growth will follow. 
left adle ‘becomes 
like Over-ripe fruit. 
forest as a crop. 
is the true way 
perpetuate the 
tains. 


put into 
which new 
A forest area 
over-mature, 
To cut the 
in proper cycle, 
to conserve and 


wealth it con- 


In terms of production, Great 
Lakes’ expansion will raise news- 
print capacity Fy 60% or 90,000 
tons, to 245,000 tons a year by 
the end of 1958. The increase wil! 
come from the output of a new 
paper machine and is almost 
equal to a two-machine prewar 
mill. The program is about equal 
to adding a new mill having the 
original newsprint capacity of the 
whole present mill. 


Sulphite Surplus 


At present newsprint con- 
stitutes 72% ofthe tonnage sold. 
After expansion it will make up 
86%. with the remainder being 
unbleached sulphite pulp, Great 
Lakes now has a sulphite surplus 
of about 60,00 tons a year. For 
annual output of 245,000 tons of 
newsprint, it will need about 
195,000 tons of groundwood and 
50,000 tons of sulphite. Present 
groundwood production is about 
125,000 tons but will be expanded 


_ —_———-— ——— = a + eee +. —— 


lor. Power Sec. 


| > 

Reduces Capital 

MONTREAL (Staff) — Foreign 
Power Securities Corp. has ap- 
plied for supplementary letters 
patent to decrease paid-up capital 
of the company. Shareholders al- 
ready have approved the plan to 
decrease capital to $875,000 from 
$1,975,000 without decreasing the 
number of shares outstanding 
(55,000), 


The capital reduction of $1.1 
millions will be distributed on a 
pro rata basis. Montreal Trust Co. 
has been appointed paying agent 
after Jan. 1956, 
the sum of $20 per share Canadian 
funds, without interest, upon pre- 
sentation of certificates. 

An official said the company 
had been notified barring unfor- 
seen eventualities supplementary 
letters patent will be issued bear- 
ing date Jan. 30, 1956. 


ee —_—-- ——_——- —~ 


New Aluminum 


Firm Names 


Its Officers 


MONTREAL (Staff) — Vis- 
count Portal of Hungerford will 
head the newly formed Canadian 
British Aluminium Co, 
Post. Dec. 
at Montreal, 


Board of directors 
the first meeting of 
are: Viscount Portal, 
the board: Arthur A, 
vice-chairman: Hon. 
Cunliffe, president; W. J, Thomas 
and James Ritchie, vice-presi- 
dents: C, W. Leslie, secretary: F. 
M. Flynn and T, F, Flahiff 
tors. 

Viscount Portal is chairman of 
the board of the British Alumi- 
nium Co. with head offices in 
London, Eng. 


Arthur A. Schmon of St 
arines, Ont. 
eral manager 


shareholders 


Schmon, 


. Cath- 


of Quebec North 


| Shore Paper Co. 


Hon. Geoffrey Cunliffe is 
deputy chairman and managing 
director of British Aluminium. W. 
J. Thomas is joint managing 
director, and James Ritchie, 
finance director of the 
company, 


Flahiff is vice-president of 
Quebec North Shore Paper Co. 
residing in Montreal. B. B. 
low of St. Catharines, Ontario, 
also a vice-pre 
company. 

F. M. Fiynn 
Dresiaent anda jf 
New York New 


Pa mie 


i4ent of tne same 


Aluminium 
rporated to pro- 
a Bai 
Comeau, in Saguenay County, 
Wue., 250 f 
Quebec City. 
all for the } in 
furnace operation by the fall 
1957. Completion of the first tw 
stages of the project calling fo! 
a produc 50,000 long tons 
is scheduled for the 
No fina] decision has 
for the expansion to stages three 
and four with an ultimate ob- 
jective of 160,000 tons of metal, 
but the tentative plans call for 
a continuation after 1959 to reach 


1965. 


t110n Ot 
Spring ol 1959 


be en nade 


(Financial | 
24) with main offices 


} 
elected at! 
chairman of | 


Geoffrey | 


, direc- | 


is president and gen- | 


Gra- | 


~ Great Lakes Paper Co. Sets 
nha Its Future Expansion Plans 


while no additions will be made} 
in sulphite pulp output. 

Future production wil] require 
processing of about 353,000 cords 
of pulpwood a year, 
with present production of 283,- 
000 cords. 

The 
planned are in the 
sequence: newsprint machines, 
groundwood pulp = equipment, 
new facilities for handling wood, 
ctrovision for ipcreased 
and electric 
of new buildings, 
eral changes. 

The addition 
print machine is the largest single 
item and will cost about $8 muil- 
lions. It will be located 
new 
be added a new 
and train shed 

The new machine has a wire 
width of 272 inches. can pro- 
duce a sheet of newsprint 254-:n. 
wide. It is 350-ft. long and 23-ft. 
high and will operate at 2,000 
ft. a minute. This new machine 
will be named Jill. Existing 
machines called Judy and 
Jumbo. 


additions and changes 


are 


New Equipment 

New groundwood pulp equip- 
ment in a new building—grind- 
ers, dehydraters, 
refiners — will 
millions. <A_ battery of 
grinders will be installed in pairs 
and will be turned by four 5,000- 
hp electric moters. The adci- 
tional 20,000 hp represents an in 
crease of about 44% in power 
consumption. ~— 

New facilities to handle wood 
will cost about $1,250,000. One 
feature of the new system is the 
installation of a traveling stacker | 
for piling wood. This stacker will | 


replace present three stationary | 
with the three piles of! 


stackers 
pulpwood replaced by one pile in 
an area 300-ft. wide and 1,000-ft. 
long. 

Steam and electric power will 
mean expenditures of about $1,- 
750,000. Electric power use will 
rise 65% with 80% coming from 
Ontario Hydro. A new high-| 


pressure steam boiler is being in- | 
stalled and two existing boilers 


will be renovated. 

Altogether, Great Lakes is add- 
ing seven new buildings which | 
will have a total floor 
about 4'2 acres. Other change: 
include extension of a dock by 
250 ft.. roads, camps and dams to 


open up new forest areas granted | 


by Ontario, 
For this program, 


issue of 4% first mortgage bonds. 

The company offered its exist- 
ing customers priority in con- 
tracting for the additional supply 
of newsprint. Much of the addi- 
tional 90,000 tons was taken up 
by existing customers and the 
company now is arranging for 
new customers. There appears to 


be no doubt at all that all of the 


90,000 
inder 


tons will be distributed 
good contracts well before 


the new machine jis scheduled to 


start production about July, 1957. 

As part of the improvement in 
operations, Great Lakes also 
established two U.S. 
companies to provide customers 


with direct and specialized atten-} 
Newsprint contracts will be | 


tion. 
serviced by Lake Superior News- 
print Co., and pulp contracts by 
Canadian Wood Pulp Corp, 


ANNOUNCEMENT =m 


Announcement 
ment of 


is made of the appoint- 
B. V. Atkinson as Vice-President 
and General Manager, Brandraom-Hender- 
son Limited. Mr, Atkinson hos served 
the Company for many yeors as Sec- 
retory' and Treasurer: he wos appointed 
1950. 


Vice-President in 


——— 





INVEST in CANADA 
CORPORATE INVESTORS 


A 
Balanced Fund 


owning over 


100 


Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
SHOWING LIST OF SECURITIES OWNED 


MACKELLAR 


Securities 
LIMITED 
Mockellar Bidg., 25 Melinda St. 
Torento 
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compared | 


following | 





steam | 
power, construction | 
and some gen- | 


of a third news- | 
in a! 


machine room to .which will | 
finishing room 


A New Year 
—Time to Revalue Securities 


The beginning of a new year is an appropriate 
to have 
security holdings. 


time a valuation made of your 


We shall be pleased to do this for you with- 
out obligation and enter the information in 
Record’) folder. This “In- 
vestment Record” will contain the current 
market price of each of your securities and 
will show your monthly invest- 


an ‘“‘Investment 


and yearly 


ment income, 


Just send a list of your holdings to our nearest 


office for'this complimentary service, 


Wood, Gundy & Company 
Limited 

Winnipeg Vancouver 
Ont. 
Edmonton 








Toronto Montreal 
Saint John Quebec 
Kitchener 


Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


London, 
Regina 
Eng. 


London, Chicago 



































fine screens and. 
cost about $2) 
eight | 


TELEPHONE WALNUT 4-7155 





HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 
76 ST. CLAIR AVE. WEST, TORONTO 

















area of 


Great Lakes | 
undertook $15 millions of new 
financing through sale of a new 








Our January 


Securities Review 


lists thirty Bonds, Preferred and 
Common Stocks which we recommend 
for current investment. 


will be forwarded 
upon request. 


A copy 





WALWYN, FISHER & CO. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-113) 





























subsidiary | 


MANUFACTURERS — AGENCY WANTED 


Young, experienced sales executive with good cur- 
rent sales record would welcome a single full time, 
sound agency proposition. Sufficient capital avail- 
able to show good faith in the right opportunity. 
Now resident Toronto. No objection to travel. 


Box 212, The Financial Post, Toronto 
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The recent changes in money rates have resulted in increases 
in Government of Canada Bill vields, which now 
compare most favourably with rates being paid on bank deposits, 


‘Treasury 


As princ ipals we can offe r subject loc hang ye in pric es 
GOVERNMENT OF CANADA 


Treasury Bills due in February, 1956 


To Yield: 2.45% 


in March, 1956 
2.50% 


Treasury Bills due 
To Yield: 


BURNS BROS. & DENTON 
LIMITED 
44 King St. W, 507 


Toronto } 


Place D’Armes 
Montreal 


Ottawa Hamilton Winnipeg 
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Nessitt, [HOMSON AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


350 Bay St., TORONTO 1 


MONTREAIT OLEBE 
KITCHENER Wi 
EDMONTON LET 
FREDERICTON 


. Phone EMpire 2-1441 
TORONTO OTTAWA 

NNIPFG 

HMBRIDCE 

VYVONCTON 


HAMILTON LOsnoy. ONT. 


SASK ATOMON fate any 
VICTORIA SAINT 


hOHN 


ROSTON NEW YORK 





Nessitt, [HOMSON « Co. 


Members 


Montreal Stock Fxchange Canadian Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street West Montreal 
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a ANNOUNCEMENT 


CROWN TRUST DIRECTOR 


ROBERT M. GREEN 


Trust Company announces the 
election of Robert M. Green as a Director 
of the Company. He is Vice-President 
in ghorge of Canadian operations of The 
Prudential Insurance Company of America, 


Crown 


THE EX-FAVORITES 








| frequently 


| behind, 


| rent prices. 








NEWSPRINT WANTED 


IN ROLLS — VARIOUS SIZES 
HIGH PRICES PAID 


BROOKMAN PAPER CO. 


555 WESTCHESTER AVENUE 
NEW YORK 55. NEW YORK 
MOTT HAVEN 5-6022 














LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 





CALVIN BULLOCK 
Ltd 








~ INVEST FOR PROFIT 


Don't be caught napping. [he Post 
provides the most complete news 
service available on investments. 
get facts, qraphs, informed market com 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


Yearly by mai! in Canado $6; 
elsewhere 7 vearly. 


Western Canada Breweries 
Limited 
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Have You Considered 


ELECTRONICS 


as an Investment Medium? 


You | 


'shown 


2..in, 


| Newfoundland. 


| helped 


When stock prices have been; 


By PAUL S. DEACON 








climbing for a while, investors 
look around among 
issues which have been leit 
to see whether or not 
some good bets have been over- 
looked. 

If this kind of exercise is profit- 
able, this is probably a good time 
, to try it out. The past year has 
seen the market averages hit new 
postwar highs, and a lot of the 
good news of recent months 
and future months — has already 
been taken into account in cur- 


the 


5 $ 
Angio-Newfoundiand ...4 11% 
Atlas Steels . 
Brazilian Traction 
B. C. Pockers B .... 
Bruck Millis A 


Canadian Celanese .... 


12% 
11 
22%, 
17 
20 
7% 
Consol. Mng. & Smelt. .. 29%, 
Steel & Coal .. 16% 
Dominion Textile ., 7 
25 “2 
9% 
9 


18 
— 16 
Canadian Cottons . 


Canadian locomotive ... 3] 
Howe,er, before anyone goes 
headlong into the bushes to find 
these stocks lost in last year’s 
scramole, they should be aware 
some of the dangers. 
There are usually good reasons 
why some stocks get left behind. 
You may find better reasons for 
thinxing the general market ap- 
praisal of a siock is wrong, and 
thereby pick up a bargain. But 
don’t take for granted that every- 
one else is out of step except you. | 
To find a bargain, you normally | 


Cockshutt Farm Eq. ... 
40 
Dom. 
ol 
Dow Brewery 

| Imperial Tobacco ...6. 


Massey-Har.-Ferg. 


MSE Industrials index 
TSE Industrials index 


. 238.0 
»o 374,91 


302.2 


* 


High since 
Dec 3/54 Dec/54 


13% 
20 Vy 
9%, 


25 Ve 
19%, 


10% 


20% 

9 
31% 
12%, 
11% 


455.90 


Mow Ex-Favorites Behavred 


Change 
Dec/ 54 to Dec/ 54 to 
Recent "55 Peak Dec/55 
$ %, % 
11% 1.23.6 +6.7 
18%, +- 32.3 + 17.7 
6% + 33.3 —3.5 
14% 44.0 ~+- 16.0 
14 + 45.5 -+- 27.3 
20% + 11.0 —10.4 
14% 1. 14,7 mh 
21% + 55.0 +-5.6 
8% + 47.5 +-13.6 
35% 35.6 +19.9 
17% 22.9 + 3.8 
8%, -+-30.4 +-17.9 
31 22.5 +-21.6 
11% 29.9 + 18.2 | 
9% 29.2 +.4.2 
+-31.8 +-9.6 | 
27.0 + 20.9 | 
+ 22.3 +- 16.8 


Change 


} 
+ 
i 


s+ 
+ 


+ 


287.7 
435.56 


+ 


‘crease baking 
facilities by some 20%. 


| are used in 
| trothermic 

melting and 
| electric 
‘duction of 


| sives, titanium dioxide slag, ferro- 
' alloys, 


| paper 
|chlorates as a bleaching agent. 


grades of graphite have been 


pace ee 


Nat'l Carbon 
How To Find Stock Bargains Ups Capacity 


Companies Left Behind By Market Climb Can Be Prof itable' 


— Carbon Co., yee 
of Union Carbide Canada Ltd., 


expanding carbon and cishite 


electrode production facilities at 
Welland, Ont. Completion of the 
program early next year, will in- 
and graphitizing 


Carbon and graphite electrodes 
a wide variety of elec- 
operatons such as 
refining of steels, 
of nonterrous metals, 
smelting processes, pro- 
fused alumina abra- 


melting 


etc. 

Demand for graphite anodes, 
which are used 
cells producing caustic, chlorine 


‘and magnesium is reaching new 
| heights, primarily because of con- 


tinued rapid growth of pulp and 
industry and success of 


New and more highly purified 
n spe- 
cially developed for use as mod- 
erators, reflectors and ‘thermal 
‘columns in experimental and 
nuclear reactors. 





have to accept risks that other) 
investors are unwilling to take, 
and you usually have to have a 
good deal of patience. For in-| 
stance, it may be a sound com-| 
pany in a depressed industry on 
which investors have soured, If) 
you're convinced the industry’s | 
chances of improvement are good, | 
and you’re prepared to wait, | 
things may turn out very well, 
ior you. | 

Check This List | 

A little over a year ago, The 
Financial Post listed 15 Canadian 
stocks which had been postwar 
favorites, particularly in boom 
1951 but which had fallen in 
price far more than stocks in) 
general since that time, The 
accompanying table shows the 
performance these stocks in 
tine past year: 

All but three of the stoc<¢s 
have increased in price since last 
December. But the average in- 
crease has been only 9.6% com- 


ot 


R, J. REYNOLDS 


-|pared with 20.9% for the Mont- 


real Stock Exchange industrials 
and 10.8% for the Toronto Stock 
Exchange industrials, 

How Profits Compare 

In other words, if you had in- 
vested an equal amount of money 
in these stocks at their Dec. 3, 
1954, prices, you 
a profit. 


fONTRE AL (S: aly) — W ith the 


But the gain 


stocks in 
sented by 


qaices. 


general as repre-| From Jan. 1 the Bristol group 


MSE and TSE in- of companies in Canada appear in 
new dress. The effect is a single 

If you Nad been a to spot Canadian parent company. 
peak prices, however, y u would! jt means -after four years and 
have been able to show a 31.8% $6 millions spent in preparation 


The 1950 peaks for the Bristo] Co.’s Canadian branch has 
MSE and TSE indices are 27%)|pbeen given the go ahead. 


and 22% above their Dec, 3 lev el, The new company will be Bris- 
although the average maximum | to] Airplane Co. of Canada (1956) 
gain of the individual] stocks in) Ltd. Headquarters is in the Inter- 
the indices was greater than this. national Aviation Bldg. in Mont- 
In any case, the showing of real, Initially, 2.000 are being 
these 15 stocks suggests that employed and there are big ex- 
these ‘forgotten’ stocks have pansion plans. Subsidiaries are 
bounce all right. But on their Bristol Aero Engines Ltd., Mont- 
performance last year, they have | yeal; Bristol Aero Engines (West- 
staying power than their ern) Ltd., Vancouver; and Bristol 
blue-chip brethren, Aircraft (Western) Ltd., Winni- 
A few examples of what hap-' peg, The latter was formerly 
pened to individual stocks on the! gperated by MacDonald Bros. 
list illustrates the type of news) Aircraft Ltd. 
that moved these stocks. First push wil] be in the heli- 
Cockshutt Farm Equipment copter field. Both the single-rotor 
jumped to its peak when there) Sycamore and twin-rotor 173 are 
was talk control might shift to a viewed as potentially big 
U.S. equipment firm. Dominion 
Textile made a_ similar 
when U.K, buyers were 
ed seeking control. 
Canadian Locomotive 
rose when controlling U.S. 
ests, Fairbanks, Morse & Co., 
Chicago, exercised an option on 
treasury stock at $30 a share. 
Company also received new 
orders during the year, 
COMINCO One Example 
Consolida.ed Mining & Smelt- 
ing common rose on higher earn- 
ings resulting from improved 
base-metal prices. Higher metal 
prices and strong newsprint and 
pulp demand strengthened Anglo- 


less 


sellers | 


move 





shares 
inter- 


MONTREAL (Staff) The 
Bankruptcy Season is close upon 
us. 


— 


of every vear 


more business 


First quarter 
regularly sees 
failures than any Reason 
apparently owners live on 
hopes for Christmas business be- 
fore giving up the struggle. 

In 1955, Que rec 
well on the way 

Indications of improving tex- Unenviable position as 
tile industry conditions aided the  ™ore business failures 
textile stocks in the group, but other province, 
because earnings have not kept) 
pece with sales increases so far,’ 
some 


other 


IS 


to be 
keeping its 
home of 
than any 


seems 


of 


Exact figures for the year, 
»>;when a provincial breakdown is 
of the enthusiasm in these) available, are not ready until 
has waned agayn, mid-January. But all signs point 

Big orders for steel and iron tg no change in the trend. : 
ore and a stronger industry trend : 

Dominion Steel & Coal Comparison Quebec totals 
shares. Atlas Steel also gainéd with Ontario, the second highest 
on news of improved sales and|in total business failures, shows 
earnings. Brazilian common the extent of Quebec's lead. 
jumpec. on a bullish report on, +hese 1954 figures compare 
the company by a U.S. invest- closely with 1955 totals: 
ment service, fell off when ‘peren- 
nial exchange troubles caused a 
dividend deferment, 

Thus there’s good evidence that 
profits can be made from some 
of the “sleepers,” if there is in- 
herent value in them, They may 
yet do better than stocks in}|—————— —__—_—- 
general over the longer pull, too. 
But in most instances, the things Dividend é Paamaneen 
that were ‘wrong” about these 
stocks a year ago still have to be 


of 


Quebec 
Liab. 
237 $6.2 


Ontario 
No. Liab. 
82 000 01 $7.805.000 
9.486. “86 3.438.000 
> 


qu co OF 3,003,000 88 3,738 


Why Quebec 
badly? 


— > 
Seco qu 


Thirc 


OO) 


does fare io 








A. L, JAMES 


Bristol Airplane Forms 
New Canadian Company 


} 


in the new Canadian helicopter | 


would have Neus Year Bristol opens an all-out! market. 


offensive on the market of Can- 
|/ would not have been as great as ada’s aircraft industry r 
| for 


3ut production of wide 
variety of aircraft and engines) 
can be carried out in the Bristol | 
plant network here. 

Diversification is the key. Sub- 
contracting and engine overhauls, | 


a 


coupled with C F—100 conversion | Ltd. 


work in Winnipeg, keep the | 
organization busy. The Canadian 
fiiam is ready to play a major. 
part, if needed, in the combined 
Convair-Bristol-Canadair airline 
project. 

R, J. Reynelds is president 
the new company and 
directors are: 

Sir Reginald Veoten Smith —| 
(chairman) chairman of _ the 
board, Bristol Airplane Co., of 
England. 

Air Commodore F, R. Banks— 
director, Bristol Airplane Co, of 
England. 

Colonel P. P. Hutchison, Q.C.— 
member of law firm of Heward, 
Holden, Hutchison, Montreal. 

J. N. Baird — vice-president 


»f 
other 





_— ‘| Ban kruptey Rate. Too High? 
Urge Federal Act Changes 


Montreal business experts tend 
to believe most failures are the 
result of over exuberance, Too 
many people, they say, borrow 
money to start out and just can’t 
make the grade. 

An average of 
businesses; are recorded every 
day in the Montreal area alone. 
Many of these are owned by 
operators with more nerve and 
dreams than business acumen, 


15 to 20 new 


A less generous view is taken by 
the Nationa] Associuted Women’s 
Wear Bureau, who have launched 
a program in Montreal to protect 
manufacturers from losses in 
dealings with some unscrupulous 
retailers. 


The Quebec and Ontario divi- 
sions combined to urge the 
Government to make changes in 
the Bankruptcy Act, 

A prosecution fund is being 
formed to deal with fraudulent 
debtors who have no intention of 
paying their losses. 

In many cases, they say, these 
retailers go into business for six 
Or eight months having no in- 
tention of continuing. They then 
offer a low settlement of their 
outstanding obligations. 

“The Bureau,” a spokesman 
said, “is determined to take ag- 
gressive measures to discourage 
such practices.’ 


W. S. HAGGETT 

] 
sales, National Steel Corp., 
treal, 

R. G, B. Dickson, Q.C. 
/'member of law firm of Aikins, 
MacAuiay, Moffat Dickson, Hinch 
|& McGavin, Winnipeg. 

Air Vice-Marshal A. L. James 
—- vice-president and_ general 
| manager. Bristol Aero’ Engires 
Ltd., Montreal. 

W. S. Haggett — vice-president 
and general manager, Bristo! Air- 


Mon- 


-_——— 


craft (Western) Ltd., Winnipeg. 


W. R. C. Patrick — director 
Bristol Air Engines (Western) | 





in electrolytic | 
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Dominion Foundries and Steel. 
Limited 
Offer of Additional Common Shares 


The Company has announced an offer to the holders of its common 
shares of record as at January 9, 1956, of “Rights” to subscribe 
for 1 additional common share at $20 per share for each 10 com- 
mon shares held. 


Warrants evidencing the right to subscribe, will be mailed te 
shareholders shortly after the record date. “Rights” expire on 
February 6, 1956. 


We recommend that where possible shareholders exercise their 


“Rights” and subscribe for the additional shares te which they 
are entitled. 





i} Al 
: | mine 
haiahbaeds #4 petits 


We shall be pleased to assist investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(ec) Sell all or part of their “Rights” 
Additional information will be furnished upon request. 


Orders accepted for execution on all stock exchanges. 


Dominion Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 190] 
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Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver 
London Kitchener Brantford Hamilton Ottawa Quebec Halifax 
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50 King Street West, Toronto 
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Bond Issue 


MONTREAL (Staff)—An issue 
/of $6 million secured notes of | 
Industrial Acceptance Corp, is| 
‘understood to have been placed | 
privately by Greenshields & Co. | 
‘and Wood, Gundy & Co. This! 
| issue, designated series “P,” car-| 
Ties a rate of interest of 41%4% | 
‘and is dated Dec. 15, 1955 and) 
'due Dec. 15, 1970. | 

The notes are secured by de-| 
posit with the trustee of receiv-| 
ables purchased in the ordinary 
course of the company’s business | 
‘and as such rank pari passu with | 
'demand secured notes issued to | 
the chartered banks and short’ 
term secured notes held by in-| 
vesting institutions and corpora- | 
tions. Proceeds of this issue will | 
be used to reduce other categories | 
of secured notes. | 

During the 10 year period ended 
Sept. 30, 1955, the company has 
purchased over $3 billions of re- 
tail installment and wholesale 
receivables and in this period 
average receivables outstanding | 
have increased from almost $13 | 
millions to $274 millions. Of the 
total, assets of Industrial Accept- | 











KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ 
E. B. Kernaghan C. Woolley 
a. a we Sutherland 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Association of Canada 
Ww . Davison 
F. Willis 
Toronto 
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GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone: Central 6-2321 




















‘complete. It is anticipated gen- 
eral contractors will commence 
pouring of floor slabs early in 
the new year. 


Award CNR 
Hotel Contract 


MONTREAL (Staff) _— General The hotel is part of a develop- 
contract for completion of the| ment which is anticipated will 
new CNR hotel has been awarded | srow over the CNR’s 20-acre ter- 
| to Pigott Construction Co. minal site in Montreal as a result 
ance Corp. and subsidiary com- Five tenders were received of | of the investment of private zap- 
panies amounting to $314 millions 'which Pigott’s was the lowest. | ital. The hotel will have approxi- 
‘at Sept. 30, 1955, over $310 mil-| Eight general contractors re-| mately 1,200 guest rooms and 
lions consisted of cash in banks, | @ested plans and specifications. public rooms capable of seating 

Steel work on the 21-story | 2,500 people at banquets and 4,000 





marketable securities and re- 


ceivables acquired in the ordinary | building, expected to be finished | 4t meetings. It has been planned 
'course of the company’s business. early in 1998, is now two thirds! Primarily as a convention centre. 




















Building completely gutted on December 26 


Business as usual 9 a.m. December 27 


At 2: 





The staff at 


nipeg staff. 


Our sincere 


The first savings customer was served at 9 


ice utilities, 








TRUE TEST OF AN ORGANIZATION 





a.m. on Boxing Day, the deVastating fire gutted the five-storey Huron & 
Erie building at Portage and Fort, Winnipeg, Manitoba. 


Winnipeg under the leadership of the manager, Mr. W. A. Bell, 


arranged for temporary accommodation in a nearby building, rented furniture 
and office equipment, had telephones installed and covered the multitude of 


detail required by a staff of thirty people serving several thousand customers. 
Stationery a 


nd supplies were flown from the head office in London and by 9 


a.m. on December 27 our doors were open for “Business as Usual.” 


.05 a.m., by 10 a.m. two applica- 


tions for new mortgage loans had been received and throughout the day there 


was no interruption of Trust Department service to persons depending upon us, 


This achievement of uninterrupted service to the public in the face of tremen- 
dous difficulties is a tribute to the efficiency and fine cooperation of our Win- 


The Directors and Management of The Huron & Erie Mortgage 


Corporation and The Canada Trust Company wish to express their sincere 
appreciation to the men and women in our Winnipeg office for this excellent 
effort on behalf of the companies and the public they serve. 


thanks are also expressed to the managements of the public serv- 
suppliers and those individuals who aided our staff. 


% 





UNITED KENO HILL MINES LTD.—10c Plans for the erection of a 


put right on a more permanent 


You can invest in a diversified group 
of electronics securities through 
the shares of 


| 
| TELEVISION- ELECTRONICS 
| FUND, INC. 


| Get the booklet-prospectus about the 
Compony from 


W. K. MURRAY & CO. 


Investment Advice Since 1933 
9 Adelaide St. £., Torento, Ont. 
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basis, before such a pleasant, 
ae can come true. 
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Only Que Division 


Sold To Can. Loco. 

Canadian Locomotive Co., King- | 
ston, Ont.. has purchased only | 
the locomotive division of the 
| Davenport-Besler Corp., Daven- 
port, lowa, and not the entire 
firm. 

Canadian Locomotive plans to 
begin producing Davenport-Bes- | 
ler locomotives at its Kingston 
plant early next year (The Post, 
Dec, 24). Production of locomo- 
tives at the Iowa plant will be 
discontinued. 





plus Sc extra on 
Feb. 28, 1956, to hoiders of record 
Jon. 31, ex-div., Jan. 27. Paid 10c 
quarterly in ‘55, Recent $6.90. 


DONOHUE BROS. LTD. 
common payable Jean. 19, 1956 to 
holders of record Jan. 4. Paid 20c 
extra plus quarterly payments of 30c 
each in.'55. Recent price: $32. 


COLLINGWOOD TERMINALS LTD. — 75c< 
plus 35c extra on common and pre- 
ferred payabie Jan. 31, 1956 
holders of record Jan. 10, ex-div. 
6. Paid 50c plus 50c extra in 
cent price: common $12%%,; 


$13% 


McCABE GRAIN CO.—I5c plus 5c extra 
on class B poyable Feb. 1, 1956 to 
holders of record Jan, 16. First extra 
since ‘52. Regular payments, 15¢ quar- 
terly. Recent price: $18. 


common payable 


price: 


— 25¢ extra on 


to 
Jan. 
55. Re- 
preferred, 


More efficient contro] of a 
debtor’s business during the time 
he operating under a com- 
promise agreement is also urged. 
At present people with debts 


is 


*outstanding from bankruptcy are 


unwilling in the majority of cases 
to take them to court. “What do 
we gain,” a manufacture told the 
Post, 
fees to send a man to jail for two 
years. Certainly nothing finan- 
cially which is all we really 
want.” 

Whether deliberately or by 
accident the businesses wil] start 
folding in the coming months, | 
and the usual percentage of angry | 
| creditors will be left holding their | 
useless promises. 


“by spending $500 on legal | 





THE CANADA TRUST COMPANY 


Older than the Dominion of Canada 


new building on the same location are being pre- 
pared and construction will begin as soon as possible. 


THE HURON & ERIE MORTGAGE CORPORATION 
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Time They 


These various and numerous boards set up 
almost everywhere across the country by pro- 
vincial and municipal authorities to make sure 
our milk supply is pure, our taxi drivers res- 
pectable or our barber shops clean, got a well 
deserved rebuke from the courts last weex. 


The Milk Control Board of Ontario had 
fused a license to a distributor on the ground 
that the “area involved is adequately 
served.” Whether or not that was so, said the 
Ontario Court of Appeals, was none of the Milk 
Board’s business, and provided the new distrib- 
utor meets the proper requirements in the wav 
of experience, financial responsibility 
equipment, it is entitled to a license. 


re- 


being 


and 


Among other things in his judgment Mr. 
Justice Hogg pointed administrative 
boards under the guise of regulation or control 


out tnat 


Were Told 


have “no right to prohibit a person from carrying 
on a business.” 

It was time that point was made clear, Far 
too many of these boards have been exceeding 
or attempting to exceed their authority, 

These boards were set up simply and solely 
to ensure certain standards of sanitation, honesty, 
competence and financial responsibility, They 
were not set up to decide whether or not we have 
too many dairies, or dry cleaners, or taxi drivers 
or barber shops. They were not set up to stifle 
competition or prevent any citizen risking his 
capital and setting up in business if he chose 
to do so. 

Most decidedly that is the way it should be. 
Otherwise there would be no chance whatever 
of some enterprising individual with a better 
product, or a bettér service ever entering the 
field. 





Keeping Pace With Canada 

Keeping pace with Canada’s actual and 
potential growth requires imagination, energy, 
planning and courage. In nearly all industries, 
tao, it requires big clunks of capital. The Steel 
Company of Canada last week announced plans 
involving expenditures of $70 millions, 

The contrast between today’s boom and the 
near-slump of early 1954 emphasizes that growth 
and expansion require courage and business 
judgment. A commitment of $70 millions is not 
to be undertaken lightly. Once the money ts 
spent only a larger market can make the invest- 
ment profitable. 

Canada’s steelmaking capacity is not con- 
fined to Stelco. The other Hamilton company, 
Dofasco, is about to add a second blast furnace. 
Algoma is believed to have plans in the making 
for Sault Ste. Marie. Sydney (N.S.) also is likely 
to be heard from, 

Steel is a basic essential in any country. It 
is evident that Canadian steelmakers aye eager 
to help assure continued advancement of the 
nation. 


What's Wrong With Competition? 

An automobile dealership in the Toronto 
area now is selling more new Cars in a month 
than it did in the whole year of 1952. 

There’s no magic formula to this spectacular 
success story. It was achieved through low 
prices and hard selling. The watchword for 
success was “volume.” Many other Canadian 
dealers have lived by the same rule during the 
past two years. The result is today’s booming 
car market and low prices. 

Some people want to stop this kind of thing. 

They think it is, in some way, unethical for a 
retailer—whether he sells cars or something else 
—to wade into a._placid marketing situation with 
dynamic selling practices which cause a con- 
vulsive relocation of sales. These people cannot 
see the forest for the trees. 


The great good is the benefit which genuine 


hard-driving competition confers on the con- 
sumer and—through him—on the economy. The 
customer gets his cars cheaper and therefore he 
can buy more. The fast-growing auto dealer and 
others like him in other industries have had a 
very substantial hand in boosting 
prosperity. 


national 


If a retailer is guilty of dishonesty or other- 
wise harming the public interest, by all means 
crack down, But if he:is lowering prices and 
stepping up advertising to widen his business, 
to give consumers a cheaper product, what's 
wrong with that? His market philosophy after 
all is the breath of life for free enterprise, in- 
dividualism and democracy. 


For a Better Ballot 

Getting out the vote in municipal elections 
seems to be about as difficult as bicycling in the 
sand, A fair-to-middling turnout of voters is 
apparently around 35°. They elect a lot of 
governors, some worthy, some not. 

Municipal elections, of course, have no 
monopoly on lethargy. Provincial and federal 
battles usually do better, but not much, Every- 
body picks on the stay-at-home voter, the one 
who is not interested enough to come out. He is 
to blame, certainly he does have some defense. 

Chief of these is the fact that often he has no 
real choice. Sure there are several names on the 
ballot but he doesn’t care for any of them. Maybe 
the candidate for alderman in ward 16 holds his 
second mortgage and maybe his opponent wears 
red ties and green socks. If he had a third choice. 
namely a space which read, “we don’t like any- 
body and I'm against it anyway,” he might turn 
out in surprising numbers, 

It might cost a lot of money, but some at least 
could be recovered in lost deposits and the voter 
would be robbed of a well-worn excuse. If that 
didn’t work perhaps we could just carry on 
permanently with the men in high places now. 


As the Banker Sees It 

Economic sleuthing is a December habit 
for most bank presidents. That’s when most 
of them set their house in order, tell shareholders 
and the public what they think has been hap- 
pening to the Canadian economy, And thanks 
to their wide-flung branch banks and close deal- 
ings with business and government, they know 
as few others do just how well the economy is 
faring, } 

This is how one banker sums up the trend of 
business, He’s J, Edouard Labelle. president of 
the Provincial Bank of Canada. 

On the past: “Canada has successfully over- 
come the threat of a recession which had been 
overhanging our economy last vear. Back in 
1953 many signs of weakness had already ap- 
peared. In 1954 these signs had become un- 
pleasant realities. such as for instance 
unusual number of unemploved ,.. A 
Stantial recovery has taken place during the 
current vear , . . industrial activity has been at 
very high levels during 1955 
comes have reached record levels . . . prices 
were relatively stable during the year.” 

On factors behind: the boom: “Without anv 
doubt, this improvement in the situation is due 
mostly to an increase in our foreign trade. Our 
exports during the first three quarters of this 
year were $329 millions above those for the cor- 
responding period in 1954.” 

On picking a major influence: “In so far as it 
may be possible to give more importance to one 
out of several forces, all of which by their inter- 


the 
sub- 


personal in- 


‘play contributed to the same end result, it seems 
that residential construction was the main 
source of strength. Investment for this rose dur- 
ing the first half of 1955 by 27°. (This meant) 
outlays for consumer durable goods which had 
fallen off in both 1953 and 1954 suddenly in- 
creased in 1955.” 

On taxation: “Government policy had some- 
thing to do with this upswing in economic 
activity. Tax reductions, small as they have 
been undoubtedly contributed to the growing 
wave of consumption, their effect being easily 
accounted for by the fact that heavy taxes act 
as a curb on consumer expenditures and per- 
sonal savings.”’ 

On credit: “Support which most governments 
have been giving their economy for several 
years is predicated on a policy of easy money. 
And champions of this theory admit that such 
measures are ‘loaded with inflationary dangers’ 
. . . the importance of all this shold not. of 
course, be exaggerated but it is r: obvious 
that it is not unrelated to the inflai.. ary pres- 
sures which are now developing.” 

On tomorrow: “Many countries would con- 
sider themselves most fortunate if they had all 
our resources, Let us therefore place our trust 
in the wisdom of our governments and in the 
industry of our people.” 


More Light the Better 

Consumer credit is still rising (over $2 bil- 
lions at last report) and so is concern about 
how this volume of financing is being managed. 

CCF leader Coldwell made a speech at Es- 
tevan, Sask., recently, urging lower limits on in- 
terest rates for small loans, CCF members 
have plugged this idea in the House of Com- 
mons before, but it’s bound to attract more 
notice as more consumers become involved in 
installment buying, 

Rarely does a week go by but someone is 
viewing with alarm the fact that the volume 
of consumer Credit is rising at all even though 
payments are not falling behind and consumer 
income is rising at the same time. 

In the United States, J. K. Vardaman. a 
governor of the Federal Reserve System, says 
that the American Government is considering 
broad and permanent legislation for the control 
of consumer credit, Washington may set up a 
new agency to regulate the flow of consumer 
credit; make money available to individual bor- 
rowers at lower costs in some,cases: guarantee 
a steadily expanding flow of funds from private 
lenders into consumer loans. 

Canadian legislation already covers many of 
the points touched on by Mr. Vardaman. Small 
loans and installment buying are regulated by 
statute, and this legislation got a going over in 
Parliament last year. The problem with legis- 
lation, of course, is how to control abuses with- 
out killing the whole institution. The flow of 
funds for consumer credit through the banking 
system is already subject to control through 
the operations of the Central Bank, and the 
Department of Finance keeps its eye peeled for 
signs of stress and strain. 

There’s no doubt that the new and universal 
habit of installment buying presents new prob- 
lems in the care and operation of a modern 
economic system. There’s no doubt, either, that 
the volume of personal borrowing has increased, 
the number of people who are interested in 
rates of interést and the supply of money. 

For both reasons, there’s urgent need for 
much better public understanding of the func- 
tions of credit, the role of interest rates in de- 
termining the flow of money, and the principles 
on which banks and lending institutions must 
operate. It’s just as important for voters and 
taxpayers to know how the economy is financed 
as it is for a motorist to know how his engine 
is powered. Banks began some time ago to 
abandon their attitude of lofty mystery: other 
financial institutions — including the Govern- 
ment — show an increasing willingness to talk 
about their affairs. 

This is all to the good. The consumer, the 
businessman and the taxpayer are all keenly 
concerned with the problems of borrowing. The 
greater the understanding of facts of financial 
life, the less tendency there will be to go haring 
off after deceptively simple solutions to complex 
problems, 


Displomatic Hazards 

“The trouble with a United Nations General 
Assembly is the cocktail parties.” 

That is not merely the envious remark of 
someone who was not invited, It comes from 
the current president of the assembly himself, 
the veteran Chilean diplomat, Jose Maza, And 
Mr. Maza in further comments made his stand 
perfectly clear. 

The receptions built around a UN Genera! 
Assembly, he said, come “in torrents.”’ some- 
times three or four in the same afternoon or 
evening. “You have to drink the same Scotch 
or the same Mannattan and eat the same shrimps 
and talk to the self-same people.” 

Mr. Maza’s solution was fewer and if neces- 
sary longer cocktail parties, to be held on one 
specified day at the end of the week where vou 
“could not only drink a Manhattan but enjoy it.” 

Perhaps some May not agree with the remedy 
offered by Mr. Maza, but they will certainly 
sympathize with him, Much the same criticism 
was made some time ago by Prime Minister 
Eden. He deplored the amount of time diplomats 
were forced to spend on social gatherings where 
they met only each other. And Sir Anthony 
with years in Britain's Foreign Office and weeks 
in a stomach hospital should know what he is 
talking about, 





How We Fared 
At Washington 


Some Successes, Some Losses 
For Canadian Trade 
in 1955 


By KNOWLTON NASH 

WASHINGTON, D.C. — Canada 
scored a couple of runs, a half dozen 
hits and a score of errors in dealing 
with Washington on trade matters 
during 1955, 

Extension of the Reciprocal Trade 
Agreements Act for three years was 
the biggest single trade issue in 
Washington in the year. Canadian 
businessmen could earn millions more 
aollars through shipment of goods to 
United States through the reduced 
tarifis the legislation offers. The 
President was given authority to cut 
tariffs by 15% over the next three 
years, Protectionist amendments were 
attached to the bill before it went 
through Congress, however, and this 
cannot be scored as a clean run for 
Canadian businessmen, 

Victories for Canada include the 
lifting of U. S. import restrictions 
against Canadian oats and barley, This 
was somewhat modified, however, by 
the warning that if the imports rose 
very high, the restrictions would 
again be imposed. Another victory is 
the decision by the Federal Power 
Commission to allow hundreds of mil. 
lions of dollars’ worth of Peace River 
natural gas from British Columbia 
and Alberta to flow into the natural 
gas-hungry Pacific Northwest region 
of United States. A tentative triumph 
was scored by Canada when the U. S. 
suggested general import restrictions 
on oil, except oil coming in from 
Canada and Venezuela. Canada did 
not get a permanent exemption from 
the oil import restrictions, however, 

THE BIGGEST LOSS for Canada 
during the year in dealing with United 
States has been 
field. Uncle Sam has greatly increased 
the number of special deals being 
made for farm surpluses, particularly 
wheat, One third of all U. S, farm 
exports in 1955 were sold, bartered or 
given away under one kind or an. 
other of subsidized government pro. 
gram, Canadian Trade and Com- 
merce Minister C, D. Howe has la- 
beled these deals “unfair and un. 
wholesome” and “spurious schemes.” 
Howe suggested Canada may have 
lost markets in 1955 for 48 million 
bushels of wheat because of the VU. S, 
surplus disposal programs. U. §S, 
Agriculture Secretary Ezra Taft Ben- 
son has lashed back at Howe saying, 
“I think there is full justification for 
our sales. , , I think it ought to 
be made clear that we have these 
surpluses and we have no intention 
of holding onto them until they eat 
themselves up in storage costs. They 
must be moved.” 

Canada sent three different official 
delegations to Washington during the 
year and a number of unofficial ones 
to protest the U. S. surplus deals. But 
to no avail, and as the year ended 
expand the number of special deals 
the U. S. made it clear it plans to 
it is making for farm surpluses and 
Canada can expect more trouble in 
1956. 

Other defeats 
clude new 
imports 
clover 


during 
restrictions 


the vear in- 
imposed on 
of Canadian rye and alsike 
seed. Various bills were 
introduced during the 1955 session of 
Congress proposing imposition of im- 
port restrictions for Canadian iead 
and zinc, Canadian beer, wine and 
spirits, for Canadian hardboard, and 
for Canadian All of these pro- 
posals, however, were eventually re- 
jected by Congress, Another proposal 
to make Congress the final authority 
on tariffs instead of the President was 
offered during the session of Congress, 
This would, have led to more oro. 
tectionist influence and more import 
restrictions. The proposal, however, 
was rejected. 

Canadian “stockateers”’ 
ly lashed by Congress during the 
year. A bill was introduced in the 
Senate to crack down on Canadian 
“stockateers’ but it remains on the 
shelf of the Senate Banking Com- 
mittee, 

A Congressional investigation was 
begun late in the year into the prices 
charged by Canadian newsprint com- 
panies in United States. The investi- 
gation came after a five dollar a ton 
boost in prices, 


oll, 


were sound- 


AN ADMINISTRATION PROPOS.- 
AL to simplify the U.S. customs proce- 
dures which would lead to lower 
duties and less red tape, was approved 
by the House of Repfesentatives. 
Canadian officials. believe this bill can 
mean considerably more to Canadian 
businessmen than the tariff-cutting 
powers given to the President in the 
renewal of the Reciprocal Trade 
Agreements Act. The customs sim- 
plification measure, however, got 
stuck in the Senate Finance Com- 
mittee, It will be taken up in 1956, 


THE PRESIDENT’'S liberal trade 
program giving him authority to 
tarifis by 15% the next three 
years and giving him permission to 
make trade arrangements with other 
countries, got through Congress only 
by the skin of its teeth. At one point 
it was beaten in the House, but later 
survived in a second vote and came 
through to victory, although loaded 
with a protectionist amendment of 
considerable importance to business- 
men in Canada and other nations. To 
get the bill passed, the Presideat had 
to agree to a serious protectionist 
amendment. The amendment says a 
U. S. industry can get protection 
through import restrictions if it is be- 
ing hurt by imports and if its product 
is necessary to the defense of the 
United States. Canadian officials here 
fear the defense may be 


ned to 


over 


angle 


’ , 
ceivadie product, 
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Stop Melfi... 


“Mummy,” asked the little boy, “how 
long is it since Daddy died?” 

‘He didn’t die, darling.” his mother 
sighed, “he joined the curling club.” 
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Joins Sovereign Board 

To its 9-man board of directors, Sov- 
ereign Life Assurance Co., of Win- 
nipeg has recently added T. Bruce 
Ross, Like most of the other directo 

he lives in Wiii- 
nipeg, where for 
35 years he has 
been associated 
with insurance. 
Just turned 50, 
Ross is director 
and general 
' manager of the 
Canadian Fire 
Insurance Co., 
mranager of its 
assocjate, the 
Canadian In- 
demnity Co., and 
also United 
Canadian Shares 
Ltd., which is a 
holding corpora- 
tion for both. 
Ross was born 
and educated in 
Winnipeg. His father, Thomas Ross, 
came to Manitoba from Cobourg, On- 
tario. in 1881 and was with the Hud- 
son’s Bay Co. 

After working through several re- 
gional offices, Bruce Ross was moved 
into Winnipeg as office manager of 
Canadian Fire Insurance, became sec- 
retary in 1939 and general manager 
last year, 

In his first top executive 
officer, the company was doing busi- 
ness in 20 states as well as in Canada, 
Almost half of its business is now in 
the United States with the American 
head office in Los Angeles. 

Ross admits only two recreations, 
eolf and curling. About these, he says, 
he knows enough to enjoy them and 
provide fair competition for opponents 
of his class. Having a summer home 
at Keewatin he is also supposed to 
know something about sailing because 
he was 1955 vice-commodore of the 
Lake of the Woods Yacht Club. He 
insists, however, he never was a 
sailor and perhaps never will be. His 
compensation for this lack of know!- 
edge is his two daughters both of 
whom are enthusiasts. One is attena- 
ing the University of Manitoba, The 
younger one is in high school, 


year as 
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Farm Living Town Planner 
Anthony P. C, Adamson of Port 

Credit, Ont., is the newly elected pres- 
ident of the Town Planning Institute 
of Canada. Although founded in 1923, 
the institute was dormant for 
time until it was resuscitated two 
years ago, Since then, its membership 
has risen to include 150 town plan- 
ners — past, present and potential. 

Adamson plans towns, but he does 
not live in one. With his wife, 
sons and two nephews, he lives on the 
306. acres that remain of a farm that 
has been in his family since 1808, It 
is on the north shore of Lake Ontario, 
just east of Port Credit. 

Although he was born at Beverley 
and Dundas Sts. in the heart of down- 
town Toronto, Adamson’s speech re- 
flects a youth spent in England. He 
eight 
out, and accompanied his father, a 
colonel in the PPCLI, when the reg!- 
ment went overseas. After attending 
Wellington School in Berk- 
shire, ne at Cam- 
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some 
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Military 
studied architecture 
(Jesus College) and 
University. 
teturning to Toronto in 1929, Adami- 
son worked first in an architect’ 
and 
tracted a 
culosis in 
seven years in hospitals, ch 
Colorado.,and Oregon. . 

In 1943, after his recovery, he joined 
t the University of To- 
rontos School of Architecture. The 
next year, he and Dr. E. G. Faludi (his 
immediate predecessor as president of 
the institute) formed 
of town planning 
is today one of 
world. 

Local politics beckoned Adamson in 
1949. He was a councilor in Toronto 
Township from 1949 to 1951, and reeve 
in 1953 and 1954. During 1952, he 
toured Europe on a United Nations 
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later on his own. until he 
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near-fatal case ot. tubder- 
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1936. He spent the next 


ne facuitv of 


tneir own 
consultants. 


the 


iargest 


when World War I broke. 


fellowship to study municipal gov- 
ernment and administrative planning 
in the U. K., Netherlands, Switzerland 
and Yugoslavia. Tito’s domain, he 
says, provided an interesting demon- 
stration of what can be accomplished 
by planning where the government 
has total control. 

This year, Adamson was elected 
chairman of the newly formed Public 
Utilities Commission of Toronto 
Township — a job that pays $350 a 
year. He is also president of the 
Children’s Aid Society of neighboring 
Peel Township. 

Adamson and the former Augusta 
Bonnycastle of Toronto were married 
in 1932 in England. Their honeymoon 
was a 10-day trip to Moscow and 
Leningrad, via ship to Finland. 

Their oldest son, Adrian, 22, is stu- 
dying philosophy at the University of 
Toronto. Inigo, 20, is in second year 
at the School of.Architecture, where 
his father is one of his professors. 
Youngest is Jeremy, 12. 

A brother, Rodney Adamson, was 
member of parliament for West York 
for 12 years-prior to his death in a 
TCA plane crash at Moose Jaw in 
April, 1954. 

Like the late. Mackenzie King, 
Adamson is a collector of portals and 
pillars. On his grounds at Port Credit 
stand some of the remains of the 
Cawthra mansion, which for more 
than a century occupied the present 
site of the Bank of Nova Scotia head- 
quarters at King and Bay Sts., To- 
ronto. Adamson’s mother was a mem- 
ber of the Cawthra family, prominent 
in nineteenth-century Toronto’s his- 
tory. 

As a collector, Adamson also spec- 
ializes in Chinese ivories, Japanese 
prints and Dutch china, particularly 
eighteenth-century baroque pictorial 
plaques, 
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Expansion His Field 

If up-to-the-minute knowledge of 
important trends and happenings in 
a broad range of industry is a neces- 
sary attribute of 
today’s success- 
ful business exe- 
cutive, then John 
Stuart Dewar, 
recently appoint- 
ed president of 
National Carbon 
Corp., qualifies 
by a wide mar- 
gin. 

Dewar follows 
Canadian  busi- 
ness and natural 
resources devel- 
opments with al- 
most the same 
enthusiasm that 
others follow the 
fast - unfolding 
stary of a best 
alae Being as- 
sociated with one of the Jargest chemi. 
ca! organizations in the world, Union 
Carbide, much of what’s happening 
today in Canada has special signifi- 
cance for him. 

The 6-foot, boyish-looking Dewar 
is the voungest chief executive in Na- 
tional Carbon history, being only 37. 
He came to National Carbon in 1943 
from Defence Industries where he had 
served as Superintendent of the Nitro 
Glycerine Dept. of the Winnipeg 
Works. 

With National Carbon he has moved 
up through sales, production, develop- 
ment, to vice-president in June of this 
vear, and just a couple of weeks ago 
to top position with the Canadian 
company. <lis considerable success in 
developing and marketing new prod- 
ucts has dcoubiless, been an important 
new appointment. 


MR. DEWAR 


factor in his 

Born in Guelph, Ont., “Nip” Dewar 
attended Upper Canada College at 
Toronto, later Queen’s University 
from where he graduated in 1943 in 
chemical engineering. He is married 
and has four children and is an ac- 
tive member of the School and Home 
Club. *He is the immediate Past Pres- 
ident of the Toronto Branch of the 
Queen’s Alumni Association. 

Deliberate, soft spoken and thor- 
ough, Dewar sees his new job as a 
developing one, like Canada’s natural 
resources, 
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When a delegation recommended to the Prime 
Minister that Parliament “adopt and approve a 
satisfactory national flag and emblem and signify 
‘O Canada’ as our national anthem” Mr, St. 
Laurent made the perfect reply. 


Mr. St. Laurent said in effect that these delicate 
questions should be left to time for their solution. 

This clearly means that the Prime Minister has 
no thought of asking Parliament to act on these 
matters. The Journal agrees completely with this 
reasoning and his decision. It is not for Parliament 
to deal with such things by law and regulations 
but for time, for custom, for public opinion to 
settle them. 


There is now semi-official recognition of the red 
ensign as a distinctive Canadian flag. Nobody 
would suggest that it should stand forever and 
unchanged, but to change it, or throw it out and 
substitute something else, by the vote of a majority 
in the Commons and Senate, would be to create 
a tragic cleavage in our population and develop 
more bitterness and disunity than a century could 
cure. 

This is a young country and we like to think it 
will endure for a thousand years. There is time 
for sentiment about the flag to gather and solidify 
if — in the Prime Minister’s words — we let it all 
develop in the natural way. As to “O Canada” it 
may come to be recognized by everybody as co- 
anthem with “God Save the Queen” and a distinc- 
tive Canadian hymn, but that will happen the 
sooner if left to make its own way in public senti- 
ment. This too is not something to be hurried by 
law or made effective by compulsion, 


Other People’s Views 


OF THE IRISHMAN who talked continuously 
for 133 hours the St. Thomas Times-Journal points 
out: “This is the most stupid marathon yet, but he 
would be a valuable member of a political party 
that is staging a filibuster in Parliament.” 


FORD FOUNDATION owes Canada something 
too, thinks the Windsor Star. “Canadian institu- 
tions can lay a claim to proportionate generosity, 
for the reason that many millions of dollars earned 
in this country by Mr. Henry Ford inevitably found 
their way into the fund the Foundation admin- 
isters.” 


NEW BRUNSWICK ore should be smelted in 
New Brunswick, thinks the Fredericton Gleaner. 
“This is a subject which must not be let drop. 
Gaps in our industrial development must be filled 
up. The power shortage, which is the basic reason 
why no smelter has yet been built, must continue 
to have the constant attention of everyone con- 
cerned.” 


UPSURGE OF THE Conservative Party is in the 
best interests of Canada, argues the London Free 
Press. “Two strong parties form the best form of 
parliamentary government rather than a series of 
small parties, such as have made France so difficult 
to govern with 21 ministries since the war. There 
has been danger of Canada drifting into such a 
situation and the revitalizing of the Conservative 
party is in the national interest.” 


THE MORE GENEROUS policy on financial aid 
to immigrants can be justified on social and eco- 
nomic grounds, says the Ottawa Citizen, “Its desir- 
able aim is to promote family settlement — by 
means of transportation loans to bring to Canada 
dependents whose breadwinners have preceded 
them and to help entire families to migrate to- 
gether. The economic purpose is to increase im- 
migration, which at its peak in 1951 was nearly 
200,000 but this year will fall far below the 1954 
figure of 154,227. It seems evident that Canada’s 
expanding economy needs and can absorb more 
people.” 
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By BRUCE HUTCHISON 


At this season the statesmen, 
economists and public prints 
burst out in figures to prove 
that we have enjoyed a year 
of prosperity and will enjoy 
another one in 1956. No doubt, 
no doubt. The figures are un- 
deniable, highly important and 
quite irrelevant to the private 
Canadian. I mean, of course, 
to his inner mind. 

For the sad fact, which I 
hesitate to mention because it 
is so disillusionuing to the ex- 
perts and the newspapers, is 
that the private Canadian 
(apart from exceptionally in- 
telligent citizens like the pres- 
ent reader) really couldn't 
care less about the Gross Na- 
tional Product 

He is not sure, indeed, 
whether the G.N.P., that mys- 
terious abbreviation, stands at 
26 billions, millions or trillions 
and would be at a loss to dis- 
tinguish it from the national 
income. The only income that 
interests him deeply is his own. 
And while his cwn is statisti- 
cally higher than ever. in- 
credibly high, higher than any 
economist dared to expect, it 
Never seems enough. 

A boom without recorded 
precedent may excite the econ- 
omists, set the statesmen 
pointing with pride and fill the 
newspapers with headlines. To 
tell the truth, it leaves the 
private Canadian cold. 


The Public 
Is Wiser 
Than We Think 

This must discourage any 
statesman, economist or edi- 
tor but there is a certain wis- 
dom in it, deeper than any 
statistic can explain. The pub- 
lic is wiser than we usually 
think. 


It knows that the year 1955, 


in denial of all statistics, was 
a very ordinary sort of year 
and that 1956, like all pre- 
cecessors, will be merely more 
of the same, in private as dis- 
tinguished from public life. 

The historian may look beck 
on the past year and consider 
it a turning point and water- 
shed of human affairs for all 
I know, but the average citizen 
will remember it only as the 
year when he married off his 
daughter, caught a five-pound 
trout or had his appendix re- 
moved. 

Lest there be any mis- 
understanding, I include my- 
self in the majcrity. Candidly, 
I shall always look back on 
1955 as the year when I built 
a@ new summer shack of my 
own monstrous design and left 
@n aperture too narrow to 
admit a bath tub, now lying, 
rusty, in the forest. The accu- 
rate G.N.P. was no use to me 
when my own measurements 
were inaccurate by three fatal 
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‘ him in 1955 


Bruce Hutchison Writes About: 





What 1955 Meant 


inches. A tragic year, 1955. 

The reader must have mem- 
ories, happy or unhappy, of 
the same sort. A wedding, a 
big trout, an appendectomy or 
a bath tub—thcse matters will 
not appear on any public 
record, figure in Mr. Harris’ 
budget or make a single head- 
line but they were unquestion- 
ably the largest events of the 
past year. 


This Is Profoundest 
Truth In All 


Human Affairs 


Perhaps the reader wil] re- 
gard such a statement as flip- 
pant or cynical. It is the pro- 
foundest truth of human af- 
fairs, the very foundation of 
society. Or you may suppose 
that if the ignorant are ob- 
sessed with numble and un- 
worthy things then surely the 
leaders of the nation have their 
minds on loftier concerns. 

To make sure about that, 
I took a year-erd private opin- 
ion poll of a national states- 
man, an economist ana an 
editor and now communicate 
the results in confidence. 

After a good deal of desul- 
tory talk about politics, econ- 
omics, world news and other 
trivia, the statesman admitted 
that nothing had impressed 
So much as the 
purchase of a second-hand 
cabin cruiser. The economist 
first boasted about the G.N.P. 
and spent the rest of the night 
talking about half an acre 
cleared by his hands in the 
Gatineau country. The editor 
confessed that his biggest news 
story, never printed, was the 
sight of a pileated wood- 
pecker on the outskirts of Van- 
couver. 

In other worcis, these famous 
men, like everybody else, had 
lived in 1955, just lived. There 
is the point seldom noted in 
the statistical tables—they had 
lived, not as figures but as 
humans. Yes, and lived pre- 
cisely as they had always lived 
in previous years, as they 
would live in 1956 and from 
then on, as long as possible. 

It would be quite unfair to 
say that the statistical record 
is unreliable. It is absolutely 
reliable but it tells us nothing 
of significance. It ignores 
everything in the year that 
really interests the normal 
human being and tells him 
nothing likely to touch his 
own concerns in the next year. 

The experts may assure us, 
with certain knowledge, that 
1956 will swell the G.N.P. to 
27 billions, or trillions for that 
matter, that the stock market 
will move upward, or that in- 
vestment will reach a new 
high. 


But Will Hutchison 
Go Bathless During 
The New Year? 


So what? The private person, 
if normal, will be interested 
only to know whether he can 
save enough money to invest 
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in a new car, or make a trip 
to England, or paper the liv- 
ing room. The hydrogen bomb 
tests may proceed, the cold 
war fall into deeper frigidity 
and peace tremble on the edge 
of the abyss. What I should 
like to know is whether it will 
be possible somehow to get 
that bath tub into my shack 
without ripping out the whole 
éast wall? 


None of the experts I have 
consulted in Ottawa, not even 
the local plumber, Mr. Ray 
Dougan, of Shawinigan Lake, 
can give Me an answer. There 
is no answer to any great ques- 
tion. All tae advances of 
science, all the cunning man- 
agement of government, all.the 
resources of the state leave the 
central issues ot life incalcu- 
lable. Otherwise we should 
die of boredom, expiring quiet- 
ly under the G.N.P. 


Still, the ordinary person, 
what you might call the pri- 
vate public, will look forward 
to a new year with reasonable 
optimism. Newspapers will be 
full of news, politicians full of 
words, the world full of 
alarms, yet nothing much will 
happen. It never does. 


Though our generation has 
survived the wildest adven- 
ture ever known, for most of 
us it made very little differ- 
ence in essentials. We lived, 
perhaps cleared a spot of land, 
bought a boat, lost an appen- 
dix, saw a pileated wood- 
pecker or failed to install a 
bath tub. Our G.P.P. or gross 
personal product of a lifetime 
is a pitiable thing in retrospect, 
hardly enough to fill a single 
freight car. Happily no one 
records it. 


Whether the G.N.P. goes up 
or down, governments rise or 
fall and civilization thrives or 
sickens, we shall go on as 
usual in 1956 and, with luck, 
get through it somehow. You 
can’t ask amything better in 
this imperfect world where 
men are not statistics and the 
G.N.P. oddly fails to mention 
an expensive piece of plumb- 
ing, left all winter in the snow, 


Nfld. Salt Cod 
Moves to Market 


From Our Own Correspondent 

ST, JOHN’S — All of New- 
foundland’s 1954 production of 
salt codfish has now been mar- 
keted and 1955 production is al- 
ready moving to the markets at 
a normal rate. 

Production of salt fish on the 
island this year was down due to 








'and weather conditions. 


The greater part of Newfound- 
land’s salt fish production 
shipped hard dried. Salt bulk fish 
was taken up by mainland Canada 
buyers. Ordinary cure went to 


important market for semi-dried 
cod. 





fewer fishermen on the grounds 
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Manitoba Court Upholds 
Validity.of Wheat Board 


WINNIPEG Constitutional 
validity of the Canadian Wheat 
Board grain marketing system 
has been affirmed by the Mani- 
toba Court of Queen’s Bench in 
the first round of litigation which 
ultimately will go to the Supreme 
Court of Canada. 


‘In a judgment Dec. 16, Mr. 
Justice Ralph Maybank held the 
Federal Government had power 
to enact the legislation and regu- 
lations which makes the Wheat 
Board the sole purchaser of 
wheat, oats and barley. 


The suit was launched more 
than a year ago by Stephen F. 
Murphy, a British Columbia 
poultry farmer. Murphy through 
an agent delivered three bags of 
grain to the Canadian Pacific 
Railway in Winnipeg for ship- 
ment to his farm in Mission City, 
B.C. He offered to prepay the 
freight charges. The company 
refused to accept the shipment 
because Murphy didn’t have a 
permit from the Wheat Board. 


The case was actually on behalf 
of interests opposed to the Wheat 
Board marketing system seeking 
to have a final showdown on the 
validity of the Wheat Board Act 


and particularly its compulsory | 
features. 

The railway company was a| 
nominal defendant The real de- 
fendant was the Government of 
Canada. Murphy asked for an 
order to compel the company to 
accept the shipment and raised | 
the issue, that of constitutionality, 
contending that the B.N.A. Act 
specifically authorizes free chan- 
nels of trade between provinces. | 

The section of the Wheat Board | 
Act the chief target for attack, | 
cites that no person other than | 
the Wheat Board “shall transport | 
or cause to be transported from 
one province to another province, 
wheat or wheat products owned 
by a person other than the 
Board.” Subsequently the Board 
was given the same powers with 
respect to oats and barley and 
the three western provinces pass- 
ed concurrent legislation author- | 
izing it. 

The decision will be appealed, | 
first to the Manitoba Court of | 
Appeal, and will probably be 
argued at the spring session. 
Irrespective of the decision it will 
be carried to the Supreme Court. 

The trial hearing was early in 











1955. 





Japan Stops F urther Cotton 
Textile Exports to Canada 


Canadian textile manufacturers 
are closely watching for Japan’s 
next move on the touchy Cana- 
dian textile import front. 

Japan has temporarily, at least, 
suspended the granting of fur- 
ther export permits for ship- 
ments of cotton goods to this 
country. A similar action was 
taken a couple of weeks ago in 
trade to U.S. Existing orders are 
not affected by the recent ban. 

The Japanese' move grew out 
of a sudden unexplained boost in 
export applications for shipment 
of cotton goods to Canada. In the 
first 10 days of December, export 
permits have been sought for 
shipment of some 18 million 
yards of cotton goods. This is 
8 million yards more than was 
exported to Canada during the 
whole of 1954. 


Trans-Canada, 
Consumers Gas 
Sign Contract 


Natural gas. service for Mont- 
real has been brought a step 
closer with signing of a transpor- 
tation contract between Niagara 
Gas Transmission Ltd., wholly- 
owned subsidiary of Consumers’ 
Gas Co, of Toronto, and Trans- 
Canada Pipe Lines Ltd. Eastern 
Ontario communities will also be 
served. 

The contract enables Trans- 
Canada to utilize surplus capacity 
of the present Niagara-Toronto 
pipeline to supply gas to the new 
pipeline Trans-Canada plans to 
build in 1956 from Toronto to 
Montreal. The Niagara Toronto 
line was built and is owned by 
Trans-Canada, but was leased to 
Niagara Gas Transmission to 
carry U.S. gas to Toronto until 
Western Canadian gas arrives in 
Eastern Canada by the all-Cana- 
dian pipeline. 

The Niagara-Toronto line has 
sufficient capacity to serve both 
Toronto and Montreal during the 





| market build-up period. 


“Should either market develop 
faster than presently anticipated, 
Trans-Canada has agreed to pro- 
vide whatever facilities are need- 
ed to meet the additional re- 
Oakah L. Jones, 


ager of Consumers’ Gas states. 
The transportation contract will 
enable Trans-Canada to provide 


natural gas to the communities 


_between Toronto and Montreal, as 
well as Montreal itself, a year 


| before they could be served by 
_Canadian gas, N. E, Tanner, pres- 
ident of Trans-Canada states, 


Trans-Canada has signed a con- 


| tract with Tennessee Gas Trans- 
mission Co. whereby Tennessee 
will provide some 86 million cu. 
ft. of gas daily for the Toronto- 
| Montreal line. Tennessee Gas has 
| before the Federal Power Com- 
Mission an application to export 
| the gas to Canada. 





Comet 3 Cracks 


Canada Record 


The de Havilland Comet III, 


| Britain’s bid for jetliner suprem- 


acy, whined from Vancouver to 


min., shattering the route record. | 
The forerunner of the Comet IV, 


_which will reach the commercial | 


airways by 1958, had already | 


_ smashed a record by flying 11,585 | 


miles to Sydney, Australia, in 24 | 
hrs., 24 min. flying time. 

At between 35.000 and 40,000 
the Comet III flew the com- 
mercial Vancouver-Toronto route | 





Japanese authorities have ex-| 
pressed the suspicion that a con-| 
siderable part of the increased 
Canadian business reflects an’ 
attempt to circumvent the ban on 
Japanese goods into U.S. and 
that a good part of the increased 
orders meant to wind up in U.S. 
via Canada. Japan, worried about 
U. S. charges of “dumping” is 
banning new shipments until new 
quota and quality controls are 
worked out. 


Shipments of Japanese cotton 
goods to Canada were around 6 
million yds. in the first six 
months of the current year but 
the tempo of shipments have 
been stepping up sharply in re- 
cent weeks. Estimates now are 
that total shipments to this 
country this year will be around 
20 million yds. or approximately 
double last year’s. 


A group of Canadian textile 
men have recently returned from 
a trip to Japan where they 
studied at first hand the whole 
Japanese-Canadian textile trade 
situation. They are preparing a 
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Bank Staff Changes } Havana, Cuba, 10 be manager, Vedado 23 


Sts., Havana, Cuba. 


Royal: 


R, J. MILLER, manager, Wheatley, Ont., 
to be manager, Georgetown, Ont. 

R, D. SEGUIN, St. Catherine & Sonne | 
d’Arc, Montreal, to be accountant, St. 
Georges, Beauce, Que. | 

W. H. MORELL, assistant accountant, St. 
James & Cathedral, Montreal, promoted | 
to accountant. 

R. C. WILSON, Yonge & Grenville, To- | 
ronto, to be accountant, Barton & ee 
worth: Hamilton. 


| ws A. CORDERO, 


J.R.GR 
Puerto Plata, D.R. 


| tant agent New York. 


J. 
ant, Kingston, Ja:, to 
Juan, P.R. 


Wentworth, Hamilton, to be accountant, 
King & Spz idina, Toronto. 

E. M. JOHNSON, Yonge & Richmond, 
Toronto, to be accountant, Woodstock, 
Ont. leros, D.R.., 

Cc. W. LINDSAY, Binscarth, Man., to be D.R. 


accountant, Kingsway & Slocan, Vancou- ° 


ver. Nova Scotia: 
J. F. SMITH, senior assistant manager, 

Port of Spain, Trinidad, to be manager, 

Port of Spain, Trinidad. 





real. 


| Avenida de Italia 407, Havana, Cuba, to be 
| manager, Muralla 374, Havana, Cuba. 
ANADOS, to be acting manager, 


R, A. LACEY, head office, to be assis- 


C. P. de SOUZA, accountant, Port of 
| | Spain. Trinidad, to be assistant manager, 
Port of Spain, Trinidad. 

K. C. GONSALVES. to be accountant, 
R. Port of Spain, Trinidad. 
t. M. KEARNEY, accountant, Barton & | M. WILLIAMSON. assistant account- 


G. "BERTRAN, Santiago de los Cabal- 
to be accountant, Puerto Plata, 


F. W. TURNER, to be an assistant super- 
visor of staff with headquarters at Mont- 


D. L. LINDSAY, an assistant manager. 
| Havana, Cuba, to be manager, Cludad 
Trujillo, D.R. 

H. M. A. WOODWARD, to be manager, 
North Battleford, Sask. 

A. W. BEAL, to be accountant, Mill & 
hw Row, Saint John, N.B. 

G. J. CROTTY, accountant, Mill & Pa- 
radise Ron Saint John, N.B., to be ac- 
countant, Stellarton. N.S. 

J. G. A. DREW, to be accountant, De- 
carie & Ferrier, Montrea lL. 

& o. EER. to be an assistant, Van- 
couver. 


W. S. CHAPMAN, to be an assistant ac- 
countant, Vancouver. 


a * 


assistant manager, 


be accountant, San . 


x a he 
MEDD, to be accountant, Dan- 

PLE & "Monarch Park, Toronto 

Cc. N. JONES, to be accountant, Bay- 
view at Millwood, Toronto. 

J. L. CRAWFORD, to be an assistant 
ws ey a! Head Office. 

R. L. CARTER, to be accountant, Run- 
nymede & Annette. Toronto. 











ANNOUNCEMENT 


FEDERAL BELTING APPOINTMENTS 





VICTOR H, OAKLEY FRANK C. CAVELL 


The Federal Belting & Asbestos Company Limited announces the 
following appointments: Mr. Victor H, Oakley, Vice-President 
and Managing Director; Mr. Frank ©, Cavell, Sales Manager, 
Mintex Automotive Division; Mr. John G. Kelsall, Sales Man- 
ager, Federal Industrial Division, Mr, Cavell, Mr. Kelsall and 





JOHN G, KELSALL ARTHUR C. HARRISON 


Mr, Arthur C. Harrison, Manager of the Vancouver Branch 
Warehouse, were also elected to the Board of Directors. The 
Company is prominent in both the Automotive and Industrial 
fields, featuring Mintex Brake Linings, Equipment and special- 
ized products as well as belting for all industrial applications. 
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in meeting those 








Accurate control of pressure and flow, to- 
gether with precise measurement, are the 
most essential requirements for efficient 
handling of gas at every stage . . . from field 
to final distribution. Peacock equipment, 
used throughout the industry, has a proven 
record for economical, dependable operation 


requirements. 


Typical 


CE Phe ee 


GAS anv PEACOCK 


Co. Ltd. at Edmonton. Top right: At Ajax 
Alberta Pipe Line Ltd., Saint Albert, Alberta. 
Installation of Nordstrom Hypreseal Valves 
and Foxboro Flow Recorder on gas scrubber 
lines. Lower left: 20” and 30” Nordstrom Lub- 
ricated Valves on incoming and outgoing 
mains of the Quebec Hydro Hochelaga Pump- 
ing and Storage Station. Lower right: Foxboro 


at an average speed of 560 mph., | 
with tail winds boosting its top | 
rere seen Se = mph. | Top left: Panel of Foxboro 

he Comet opped to Mont- | . : 

real, then returned to the U.K. | Recording and Controlling 
via the North Atlantic airlanes. | Instruments in the gas process- 


Externally the commercial | : . . 
| Comet IV will be a reproduction ing plant of Canadian Chemical 


| of the Comet III, except that it 
_will have more powerful Avon 
engines and larger fuel t anks. | 
The Comet IV will have a pas- 
senger payload of 60 first class 
or 76 tourist class, with actual 
operational ranges of 2,700 to 
to 2,900 miles. 

BOAC has ordered 
IVs, 
1958, 


Oil and Gas Industries. installations illustrated above are: 


STONE & WEBSTER 


CANADA LIMITED 


Flow Meters on gas flow lines of H,S 
Scrubber in a Western Natural 
Gasoline Plant. Wherever gas is 

handled the men who know look 





PBSS-23T A 


44 KING STREET WEST — TORONTO I 


PEACOCK BROTHERS LIMITED 


4 
——= = » © 


20 Comet | 
deliveries to start in late | 

















Ca ANNOUNCEMENT Sa 


Look For It Here 
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{million cars more or less could 


THE FINANCIAL POST 


Industry, Forces Will Feel | 
Impaet of Defense Changes 


(Continued from page 1) 
the NATO countries. 


CANADA LIFE APPOINTMENT J. C. WILSON LIMITED 


APPOINTMENT 


Mining 


few days that count under the 


| ample. 
REGULAR FEATURES , ‘ 
Adelphi 2 Investments .. 4, 5 Q bd Ty | Automobile sales are obviously 
b « "32 | I; t e 
Pn ag nol sae oe oe eee aoe a ” = n oOnomic 1S 1 ope | The hopeful statements of the big 
Sutehison Writes 1 Travel Peee ccc 42 (Continued from page 1) into stocks rather than into use.| Producers both here and in the 
new priorities. A pattern was set! Growth Stocks . 2 What's New .... 18 economy, and so provoking a 


o 
( d ] N W ] |tip the steel situation, for ex- 
December 31, 1955 ana a Ss OW a ms 
idkAsk Mkt. Comment. ‘one of the big question marks. | . 
Editorials ; Quotations ..... 30 
1 But the dangerous period, as seen | U- S. are not challenged; but they 


The first | 


Cc. W. CONLON 


Announcement is made by The Conada 
Life Assurance Company of the appoint- 


ment of Cleve W. Conlon os Assistant 


Superintendent of Eastern Canadion 
Branches. Mr. Conlon has had valuable 
experience in Branches and Home Office 
ond prior to his present appointment was 
Aaency Supervisor. 








Compounded ) 
Semi-Annually 


-” 


Paid on thrift savings 
accounts (passbook) 


We are chartered by the State of 

New Mexico and under the juris: 

diction of the Banking Department. 

of the State of New Mexico 
— «SH, 

5% paid on one-year “time” notes 
issued by our General Department. 
Send for free brochure and 
“Bank-By-Mail” kit. 

Write Dept. KK. 


by United States. 
system will require common fin- 
ancing. 

NATO's military chief, General 
Gruenther, has been given re- 
spons bility for co-ordinating na- 
tional air defenses. A common 
command seems bound to de- 
velop. 


The communications system, 


financed out of a common fund 
like “infrastructure.” Other as- 
pects of the plan may be done on 





For Canada the new plan will 
‘mean devoting mutual aid funds 
'to the communications and early- 
‘warning network or supplying 
| equipment for it. 


‘yet been settled. But Canadian 
think that North America has a 


monopoly of the technical skills 
required. At least three of the 





and Holland—are said to be just 


ducing the equipment. 


United States has given every 
assurance that—within the limits 
‘set by Congress—its most up-to- 
date inventions will be available 
for Europe. It is hoped that this 
will include NIKE—the ground- 
based anti-aircraft missile—which 
would be specially suitable for 
European conditions. 

This would help to free. the 


where it will really be needed — 
in the Canadian North, where 
longe-range fighters suit the huge 
spaces better than ground-based 
missiles. 

Future of the 
force—as of all the other reserves 
— is very doubtful, Defense 
_against modern bombers will de- 

pend on the very latest in jet 
|interceptors, loaded with elec- 
‘tronic gear, and requiring crews 
at the very peak of alertness and 
efficiency. They'll be needed in 
| the first 24 hours. And it is being 
| strongly questioned whether any 
| part-time flyer, with the best will 
in the world, can reach the re- 





| 


‘quired standard in time.to be of | 


any use. 
2. The Navy. The new priorities 


a national basis with mutual aid. | 


Methods of financing have not) 


auxiliary air | 


“pilot project” will be established | 
But the full: 
| way, 


| brigade group .is part of it. 


which should be started this year, | 
will probably have to be commit- | 
ted to one prime contractor and | 


| 
i 
| 
| 
i 


‘which will 


this month when three Canadian 
reserve ships were given to Nor- 
which can man them and 
operate them now. Mcre trans- 
fers of the same sort will follow. 

3. The Army. A _ screen of 
ground forces remains essential 
to prevent a sudden overrunning 
of Western Europe. The Canadian 
The 
Canadian commitment to have a 
complete division ready for the 
outbreak of war still stands, Two 
thirds af it will be here in Can- 
ada ready to be picked up as soon 
as the NATO command can trans- 
port it. 

But the second and third and 
subsequent divisions area differ- 
ent matter. The U. K. has already 
shown the way be reducing its 
territorial army to two divisions, 
probably be used 
civil defense. The 


chiefiy for 


|Canadian attempt to keep a po- 


j 
} 
| 
i 


European partners—U. K., France | 


‘experts say it would be wrong to_ tential expeditionary force of re- 


|Serve units—which was pressed | yeady transportation access to the 


whole northern and central part 
'of Michigan. 


by the former chief of staff, Gen- 
eral Guy Simons—is due for a 
drastic change, It is described as | 


an attempt to prepare for the last 








|Canadian air division for use| 











‘as capable of designing and pro- | W@", not the next one. 


Some Canadian authorities re- 
membering Korea, also insist) 
that the West should maintain a. 
very limited number of ground | 
divisions, equipped with the latest | 
weapons and fully trained in am- | 
phibious operations, ready for 
limited “police actions” such as 
might be needed in the Far East. | 
This is the idea which lies behind | 


‘the plea of the new chief of the | 


General Staff, Lieut. - General | 
Howard Graham, for planes for | 
the Army. But it is not yet ac- 
cepted policy for the Canadian | 
Government or the West as a/| 
whole. 

4. Industrial production. The 
usual search for the economical 
“long run” will have to be largely | 
abandoned, but they will want. 
more than they can put into 
immediate use. Best chance of 
retaining the economies of a long | 
run will be through mutual aid | 
arrangements, permitting differ- 


New Market 
Opens for Oil 


| arrangements. 


seems likely to develop along the 


INDUSTRIALS 


& T. Avery Easy Washing 
eo eee 10 OT ea 
Cdn. Wallpaper Laurentide Acc. 27 
Mig 29 Max F’ctor & Co. 
Columbian Rolls-Royce of 
Carbon ‘Can.) 1 

Consumers’ Gas 

de Havilland .. 
Dow Brewery .. 3: 
Du Pont 35 


Ww 


Trans.-C: 
OO 
Un. Towns Elec. 


OILS 


Dosco .. ; one a 
O’Brien Gold ,, ¢ 
Pacific Pete ... 
Placer Dev. .... 
Steep Rock .... 
Un. Keno Hill .. 
Wilrich Pete .. 


MINES & 


Brunswick 

& Smelting .. 35 
Brunhurst Mines 15 
Charter Oil .... 34 
Cleveland Clifis 35 
Coleman Coll. . 32 
Cons. Sudbury 

Dn sabee ee 


(Continued from page 1) 
gan before it swings back into 
Canada at Sarnia, Ont., there is a 


Another development further | 
improving marketing outlook in | 
that state has been a recent con- | 
solidation movement under one 
new U. S. head of a number of | 
small independent refineries in | 
the northern part of Michigan. 


pi inful reaction, springs mainly 
from two possibilities: 

—The piling up of capital] pro- 
jects which might require more 
skilled labor and more scarce 
materials (notably structural 
steel) taan we can provide. 

It is too early for any statistic- 
al evidence from the Trade and 
Commerce Department’s annual 
survey of capital intentions; but 
enquiries already show that 
planned expenditure in 1956 is 
likely to be well above 1955's 
cludes, besides construction, a. 
continuation of the unexpectedly | 
tinuation of the unexpectedly | 
high demand for new machinery | 


and equipment, 


Demand for housing is expected | 


‘to be almost up to 1955’s rate. 
If finance is available to make all 


this demand effective, then an- 


other big element may be added | 
to the competition for scarce ma- 


terials and supplies. 


-—The accumulation of inven-| 


'tories which would pile up de-| 


mand at the very time when it 
was heaviest, and then inevitably | 
exaggerate any later downturn. 


Statistical evidence on inven-| 
tories is, unfortunately, always 
months out of date. There is no 
sign yet that the very large im- 


‘ening in the rate of U.S. expan- 


here, will be the late winter and | 
early spring. Accumulation of 
stocks then, in anticipation of! 
spring work, could make a re-| 
action inevitable. 


] 
The tighter money policy is de-| 


signed to discourage excessive | 
anticipatory buying, as well as. 
to take some of the exuberance | 
out of capital expansion plans. 
These are considered worse ene- 
mies, at the moment, than con- 
sumer credit, But money policy 
is always an _ undiscriminating 
weapon. There are those who 
fear that it may bite in the wrong | 
places, or that it may fail to re- | 
verse direction soon enough, 





2. Fears of a downturn — not 
immediately, but later in the 
year—spring mainly from doubts 
about which way the United 
States may be heading. Is it still 
climbiag to the peak of a boom, 
or is it already near the top? 





No one doubts that, especially | 
in an election year, the U.S, au-' 
thorities will do their very best 
to keep things moving at a fast 
pace. But even a modest slack- 


sion could take a lot of the 
pressure off the Canadian econ- 
omy. For example, it wouldn’t 
take much shift in the level of) 





There have been a number Of | ports and domestic orders of the| U.S. demand to relieve nearly all | 


other enquiries from _ potential | 
U. S. purchasers in Michigan and | 


negotiations are currently being | 


carried on with at least one other 
refiner. Possibilities are believed | 
excellent for further sales con- 
tracts in the near future. 





ent countries to specialize on | 
different kinds of equipment. 


Canada has always favored such 


' 


industry | 


Canadian defense 
lines of relatively small, special- 
ized plants working wholly for 
the Government. Even in the| 
electronics field, it is stated that | 
the trend of defense needs takes | 
them farther away from civilian 
production. 





Carmakers Have 376,500 








last few months have been going 


Canada’s threatened shortages, A | 








Will New CMHC Policy 


(Continued from page 1) 
higher income customers. But in 
the mass market, it’s unlikely, 

“To my knowledge,” said Harry | 
Long, who is also president of | 


| Long Construction Co., “builders | chaser must pay down at least 


are more concerned about reduc- | 
ing the down payments than | 
making bigger profits.” | 

Rates upon which CMHC valu- 
ations are based vary from area | 
to area, In the national survey | 
recently completed about 60) 
centres were covered. It took in| 
areas like London, Ont., where | 
cheaper land can reduce the cost 
of an average new house by $2,000 | 
below the cost price in a Toronto 
suburb, 


‘tions by taking 90% of the first | 


Lower Down Payments? 


earlier than hitherto. aes 
CMHC works out loan propor- | 


$8,000 of new home valuation and 
70% of the remainder, The pur- 


10% of equity but at present most 
builders require down payments 
well in excess of that. | 
Under existing rates, this is | 
how CMHC would work out the 
insurable loan on a house it ap- | 
praised at $10,000: | 
90% of $8,000 ......... $7,200 | 
70% of $2,000 ......eee4 $13400 | 





Loan total ...cecscccees $0,000 | 
Balance t..-- $1,400 | 


are not wholly accepted either. 
First of Canadian exports to feel 
reduction in U.S. demand, it is 
thought, may be lumber because 
of a possible reduction in U.S. 
housing—often threatened, but so 
far avoided. Some of the metals 
could also feel it if U.S, demand 


slackened, or was thought to be 


about to slacken. 


More important than any direct 
tangible effects on Canada, it is 
thought, would be simply the 
change of atmosphere which 
might occur by the middle of the 
year. 


Few people here predict a 


downturn, at least until late in 


the year; but many observers are 
considering it as a possibility by 
midsummer. Trade Minister 
Howe’s official survey (page 33) 
offers “bright prospects for a rela- 
tively prolonged period of econ- 
omic expansion,” provided “ap- 


|propriate restraint” is shown by. 


all groups in the economic com- 
munity, 





_— 


RALPH D, LINTON, C.A., A.C.I.S. 


The appointment of Ralph D. Linton, 
C.A., A.C.LS., as Secretary-Treasurer of 
J. C. Wilson Limited, has been announced 
by F. Howard Wilson, President of the 
Company, 





G. STUBINGTON 
President of 
THE WESTERN ASSURANCE COMPANY 
THE BRITISH AMERICA ASSURANCE COMPANY 


THE IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE COMPANY OF CANADA 


THE BRITISH CANADIAN INSURANCE COMPANY 
and 
THE BRITISH EMPIRE ASSURANCE COMPANY 


announces the followimg appointments 
effective 1st January, 1956 


F. WILLIAM BAILEY ° 


as an Assistant General Manager 


Mr. Bailey will assume bis new duties at 
the Head Office of the Companies in Toronto. 


JULES R. 


as Manager of the Province of 
Quebec Branch at Montreal. 





DAIGLE 


Reasons for Celebrating 


(Continued from page 1) , 


ALBERT A. SYLVESTRE 
and 
MARC LABELLE 
as Assistant Managers of the 
Province of Quebec Branch. 


Under the new rates, where the | 
increase is 5%, the insurable loan | 
to the builder is worked out on | 
the basis of $10,500 total in this 
way: 
90 % 
70% 


° ‘call for naval forces both for 
Accounts opened before the 10th offense and defense. Canada’s 


Receive Interest 'antisubmarine navy fits into the 
as of the Ist \defense against Russia’s formid- | 
ra-) Clip this ad for 


q ' This year, besides boosting the 
No 1955 sales figures are avail- appraisal rates CMHC as de- 
—Studebaker-Packard, 2.2' ab] 1@ B it’s 1certai hat |»; ’ 
; ae ae able yet. But its ‘certain that) cided to take a national” survey 
—Nash, Hudson, .9%. General Motors’ percentage of | twice a year, This means that the 
| . General Motors turned out sales was higher than its s rt stor 
r. able long-distance submarine fleet. | .), gg ae sale: was higher than its share Of | next cost survey will ‘start on | 
os about 40° of the trucks, followed | production. Mav 1 and another revision of the | 
Ni future reference 


_Now reported to number as many | by F , NN i ac | ; | 

Y |come within 200-300 miles of the | ctugebaker-Packard produced 2 | Cent#ges of Ford and Chrysler| mid-year. This is expected to, 
-DakKer-racKarg produced @ likely would be less than their’ catch cost increases or decreases 

Ist THRIFT & LOAN 
Albuquerque, New Mexico 


of $8,000 ee 
of $2,500 


. $7,200 
$1,750 





Loan total ...sececeeeee $8,950 
DOMMES at ccccscccevece GUO 


-_---—-—- -_—-——- ee - 








North American coast without) fraction of 1% 

'surfacing. From there they can | Production. ‘figures although slice of total production. 
launch guided missiles. _|they must, mirror sales in the! That’s because Ford and Chry- | 
| But still # is only the Ships | jgng run, don’t provide an exact'|sler in recent weeks have been | 
| that can be at sea with the most | reflection in one year. Also, all} building up a backlog of cars| 
modern equipment in the first | auto producers import certain|ready for heavier sales months | 
_U. S. cars not made here — Cadil- | ahead, General Motors has not 
lacs, Lincolns and others, An| been able to do this, meanwhile 
additional segment of the market | disposing of all cars in the pipe-| 
is formed by imports from Ger- | line between producer’ and 
many and Britain. i customer, 


Hirshhorn Holdings May Be 
Merged With Rio Tinto Co. 


(Continued from page 1) 
directorates with individual 
Hirshhorn companies. Under an|now; it turned up three million 
arrangement now being worked | tons of 2% copper at Waden Bay, | 
out, Rio Tinto or Hirshhorn will| Saskatchewan and its Anglo- 
have first call on his services in| Rouyn is sinking a _ production | 
return for financing his prospect- | shaft now. In Ungava it has found 
ing expeditions. Rio Tinto’s con- | 300 million tons of 27%-30% iron | 
tribution to the deal will be ex-/| concentrating ore and while mar- | 
perience and corporate con-| ket and production studies prog-| 
tinuity. ress this year, geologists predict 

The British firm, headed by | More ore will be found. 
former Governor-General Lord! The big payoff. however, was 
|Bessborough ana owned partly,| Algoma, with its five separate | 
it is believed, by the British Royal | T.M.C.-sponsored mines, They are | 
Family, has been active in mining | Pronto, already producing toward | 
for more than 80 years. its $55-million contract; Algom, 








THIS ADVERTISEMENT IS PUBLISHED BY € ANADA’S LEADING ALL-CANADIAN LOAN COMPANY, NIAGARA FINANCE COMPANY LIMITED. 








ITS PURPOSE IS TO CREATE A MORE COMPLETE UNDERSTANDING OF THE FUNCTION AND USEFULNESS OF THE CONSUMER LOAN BUSINESS 


* 


IN THIS COUNTRY. NIAGARA FINANCE IS A SUBSIDIARY OF INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 
Watch for the Official Announcement 











i 5 No. 1 in a series 
early in January, 1956 


of the inauguration of 


“INVEST IN CANADA” CLUB 


Sponsored bv 
SUPERVISED INVESTMENT LIMITED 


Advance information on how to become a member 


- THE 


Facts about 
Consumer Loans 


British Columbia, which is nego- 
tiating for a production contract 





may be secured by writing 


H. C. FLOOD « Co. LIMITED 


Investment Dealers 
360 St. James Street West. Montreal Tel.: PLateau 4871 
HH. C. FLOOD & CO. LIMITED, 360 St. James Street West, Montreal. 


Send me, without obligation, information on 
The “Invest in Canada” Club. 





Credit, you'll agree, is an immensely important force in our economy. 





Just as Government, Industry and Commerce find it necessary and 


Nome 








worthwhile, so too, do people in every social and 
Address 








income group. 

















dividends in 1955. 


Counting both 


copies 


for $2.50, 





Please send me 
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ADDRESS .. 























preferred and 
stocks, approximately 1,000 different secur- 
itles are represented. 


copies « 
Financial Post Corporation Service Dividend Record, at the 
regular price of $2.00 for the first copy and 50 cents for 
each additional copy. | enclose $ 


700 DIVIDEND PAYING COMPANIES 


The 1955 Dividend Record, prepared by 
lhe Financial Post Corporation Service, lists 
nearly 700 Canadian companies which paid 


common 


Every dividend payment made by these 
companies in 1955 is shown individually, with 
the amount of each payment, the payment 
date, record date and (where applicable) the 
ex-dividend date. Also shown is the total 
paid on each stock in 1954 and 1953. 


_ This book will be invaluable when prepar- 
ing income tax returns, and is an excellent 
year-round reference when planning the pur- 
chase or sale of investment securities. 


The price is $2.00 per single copy: two 
three copies for $3.00. 
Delivery date, approximately January 18. 


The Financial Post Corporation Service 


481 University Ave., Toronte 2, Ontaric 


- 1955 Edition of The 





Its name was derived from its 


sold in 1954. 
sale, British Rio Tinto acquired 
‘one third of the shares in a re- 
| organized company, plus £7.6 mil- 
'lions. The balance of the Spanish 
|mining enterprise is held by‘ a 


|'syndicate formed by a group of 
‘large Spanish banks. Rio Tinto 


‘also is active in Africa. 
| The company’s first major ven- 
ture into the Canadian mining 


/picture was its $40-million spon-) 
Algom | 
The | 
move caught the imagination of 


‘sorship of Hirshhorn’s 
Uranium Mines last year. 


| British investors at the time and 
it moved Rio Tintos par £5 com- 
mon shares up £2 to £4844. 

The firm also has been involved 
in uranium exploration in Aus- 
tralia. Among Ric Tinto’s blue 
chip financial associates when it 
bought into Algom were: Com- 
monwealth Development Finance 
Co., N. M. Rothschild & Sons, 
Belgium’s Sogemines, Belgium’s 
Lambert banking interests 
tre Gui Rothschild interests 
France. 


Sogemines is the Canadian 

company associated with Belgian 
|Union Miniére. It has _ been 

'working closely with Rio Cana- 
dian Exploration Ltd. in New 
| Brunswick, Gaspe, and Northern 
Ontario. 

It is believed that the arrange- 
ment worked out between Hirsh- 
horn and Rio Tinto will place 

| most of the mine management re- 

sponsibilities on the shoulders of 
Rio Tinto staff; leaving Hirsh- 
horn and associates free for mine 
exploration. 

Since 1952, when Joubin took 
over T.M.C, as managing director, 
it developed Rix-Athabaska Ura- 
‘nium Mines, Canada’s first pri- 
vately owned uranium producer; 
it developed Rexspar Uranium in 


In 





major holding in Spain, which it | 
Under terms of the | 


and 


Spanish, Lake Nordic, and Pater. 
In all, T.M.C. has more than 40 
different companies under its 


direction—in exploration, devel- | 


opment, or production phases. 


Control or other holdings in’ 


the following companies will te 
Joseph Herman Hirsh" orn-T.M.C. 
contributions to the .ew com 
pany: ’ 
—Algom Uranium Mines Ltd. 
—Pronto Uranium Mines Ltd. 
—Preston East 
Ltd. 
—Anglo-Rouyn Ltd. 
-—Pater Uranium Mines Lid. 
—Peach Uranium & Metal Min- 
ing Ltd. 
—Spanish American Mines Ltd. 
—Lake Nordic Uranium Mines 
Ltd. 
— Buckles Algoma 
Mines Ltd. 
—Pardee Amaigamated Mines 
Ltd. 
—Panel Uranium 


Uranium 





— 


Cut Deliveries 
Of Newsprint 


(Continued from page 1) 
print price increase is leveling 
off at $4 a ton bringing it to $130 
per ton delivered in New York. 


Abitibi has notified its customers | 


that effective Jan, 1 its price in- 
crease would be $4 per ton in- 
stead of $5 Nov. 1 as announced 
earlier, St. Lawrence Corp. has 
decreased its price increase from 


$5 per ton to $4 per ton effective , 


Jam. 1, It is thought other pro- 
ducers will settle on a $4 price 


| boost. Some producers’ contracts 


cannot exceed the average price 


|of two or three larger producers. 
| Consequently, their price increase 


is restricted to $4. 





Dome Mines 


1939). 











years Pt 


You and I may be very fortunate indeed. 
Should we need credit it may be just as 
casy as picking up a phone and calling our 
banker for two, five or ten thousands of 
dollars. In so doing, we would be taking 
advantage of our collateral and personal 
credit reputations acquired, perhaps, over 
years. However, only a relatively 
select and small group within our country 
is in a position to finance in this way. 


Most people have neither collateral nor 
wide credit experience. Many lack stability 
of income. Some need budget counselling. 
Our banks, solid and substantial bulwarks 
of our economy, do make personal loans 
but they simply are not geared to handle 
all of the thousands and thousands of ap- 
plications for small, unsecured, cash loans. 
Where, then, do these people go? 


Most favoured are the consumer instalment 
loan companies, such as Niagara Finance, 
operating under license, and regulated by 
the provisions of The Small Loans Act 


Frequently, when families are faced with 
emergencies requiring ready money (illness, 
interrupted income, accidents and 
expensive repair bills for cars or homes, 
taxes, etc.) they find it necessary to reduce 


NIAGARA FINANCE 


payments of such expenses to smaller, more 


casily-handled amounts. 


Every Canadian wants to own his own 
home, provide life insurance protection for 
his family and to enjoy a few luxuries and 
semi-luxuries. In his desire to attain these 
things he sometimes finds he is temporarily 
overextended. Insurance premiums must be 
met, mortgage principal and interest must 
be paid, seasonal living expenses must be 
looted after. The unvarnished truth is 
that people want to keep their credit intact 
and pay promptly, and when savings aren ¢ 
sufficient to meet obligations at a certain 
period a consumer instalment loan is often 
a valuable answer. The function of Niagara 
Finance is to serve people in this situation. 


However, people often borrow for 
‘‘constructive’’ purposes, as well as 
‘‘remedial’’—to send a son to college, to 
improve living accomodations, to add 
machinery or inventory to farms and 
businesses. Approximately 35% of our loans 
are in this category—and 65% are remedial. 
The very fact that tens of thousands of 
people use- our loan company service 1s 
perhaps the best index for judging its very 
real value—to our Canadian economy, to 
you as a businessman, to the people we 
directly serve. 


President 


COMPANY LIMITED 
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° (Continued from page 3) 
ishould, however, be substan- 
4 | tially more manufactured, since 
| there has been a reduction in 
4| inventories during that period, 
aiand it is probable that most 
4\companies will manufacture 
| what they anticipate selling in 
1956. All major implement 
manufacturers in Canada are 
| dependent to a considerable ex- 
|tent on export markets. 

| In the United States, appar- 
ently the present prices are 
likely to prevail throughout the 
coming year, and presumably, 
the demand for farm equipment 
will not be on a reduced scale. 

Abroad, the situation is not 
so clear. North American man- 
ufacturers are rapidly being ou - 
priced by reason of higher costs 
prevailing, as compared with 
England and European coun- 
tries generally. 

It is high time that Canadians 
realized that if they are going 
to export substantially in coun- 
tries whose scale of living is 
much lower than our own, they 
must govern their costs accord- 
jing and neither in the think- 





Dictograph 
INTERCOM SYSTEM 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 yeors 
Available througbout Canada 





>>> es. = = =e © & 2 4 = 24 42 eee 4 eS "oe oe oe eS oS 


146 Wellington %. W., Toronto 
EM. 4-5309 
55-1 


‘ SS VVVSV SV VV VSS VSB SBTVWSWAT 


ing of industry or labor within 
the last few years has this been 
|very apparent. 

| In conclusion, it would seem 


| that the implement industry 


could, in all likelihood, expect 
. INVEST FOR PROFIT poe improvement in 1956. 
7 a“ a 
N. R. Crump 
President Canadian 

Railway Co. 

A year in which the initiative 
and the sense of public respon- 
sibility of industry and finance 
have played a decisive role in 
resolving the problems posed by 
the “business cycle” may fairly 
be said to be the most significant 
feature of economic affairs in 
Canada in 1955 

The twin evils of recessjon 
and of too rapid expansion have 
both threatened the orderly for- 
ward march oi Canada’s eco- 
nomic growth during the past 12 
months. Public policy in the 
fiscal and monetary fields, to 
gether with the spirit of confi- 
dence and maturity of judgment 
of the business community have 
combined to ward off the unto- 
ward economic consequences 
which would have ensued, had 
contraction or unduly rapid ex- 
pansion of the economy oc- 
curred, 

The stabilizing influence of 
the investment and other poli- 
cies of the private sector of the 
economy during 1955 is the more 
remarkable in view of the prob- 
lems posed for business and in- 
dustry by more intensive com- 

petition for markets, both at 
| home and abroad, by the mount- 
ing pressure of “wage packet” 

demands on the part of organ- 
|ized laber. and by the serious 
| problems affecting agriculture, 
particularly in Western Canada. 
Prospects for 1956 must be 
assessed not solely in the some- 
what narrow light of Gross Na- 
tional Product figures, now at 
record peak, but also in the 
sober light of market prospects 
for wheat and other export com- 
|modities, ‘of the unrelenting 
pressure of wage demands which 
/exceed productivity gains, and 
of the continued willingness of 
| government as well as of busi- 
'ness and industry to give wise 
| leadership in the realm of eco- 


STORAGE TANKS ** | nomic policy. 


' | Edwin J. Cosford 
*: | President and Managing Direct- 
* | or, Canadian Car & Foundry 

| Co. 
- | There is every indication as 
» |the year ends that the buoyant 
~~? |conditions which now prevail 
'should also continue in the 
*  |months ahead. At the moment, 
| |there are no signs of tapering 
' | off. It should be realized, how- 
’ | ever, that the economic expan- 
sion of this past year has been 
at an extremely high level in 
many quarters—unexpectedly so 
in some instances. There may be 
some levelling off in capital ex- 
penditures in some lines but it 
may not have an adverse effect 
on consumer spending. 
Disturbing to note is the re- 
cent forecast in steel prices. 
Steel is a basic commodity and 
any rise here will have its 
effect on finished products. 
These, in addition to further de- 
/mands by labor, could very well 

bring about a levelling off in 
economic conditions in some in- 
| dustries, 

In our own field conditions are 
favorable and we are looking 
forward to a good level of ac- 
tivity. In fact, we are anticipat- 
ing generally that the results 
for 1956 will be ahead of those 
for the year just ended, 


e ~ . 























Don’t be caught napping. The Post | 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
®pportunities, Get these each week in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 vearly. 
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erage, Food and Drug 
Manufacturers come to 


a mth ee He Ch ee oe 


LHOIR: 


. 
eS 
Ww 

< 
XS 
SS 


‘ 
‘ 
<A 
*S 


PROVEN 
QUALITY 


A. A, Cumming 
Vice-President Union Carbide 

Canada Ltd. 

During 1955, Union Carbide 
experienced an increase in busi- 
ness over the preceding year, 
substantially greater than the 
*national average indicated by 
the gain in Gross National 
Product. 

Looking ahead to 1956, I feel 
» |confident that the Canadian 
~*~ | economy will continue to ex- 
pand. Aided bv our enlarged 
production’ facilities and the 

"Ning ders for our 
products im suc) a.\e. - fields 
as chemicals, plastics, alloys and 
consumer goods, We anticipate a 


S p further increase in the order of 
/10% during the coming year. 
y ” | oe a > 


ive R. H. Davis 
TiC. | President, Atlas Steels Ltd. 
| Our business is good and 
| 
Es Se there is evidence of good busi- 
ness for several months of the 


-—— 
- a ee ee ial 
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L'Hoir is the one name to 
remember for skilled work- 
monship, functional design, 
moderate prices, and engi- 
neering “know-how'’ second 
te none. 


. portionately 


year 1956, but there are signs 
on the horizon that give us 
reason tobe cautious in fore- 
casting for the latter part of the 
year. 

We are experiencing from 
day to day, increases in prices 
of all raw materials we use, and 
no doubt this will result in the 
need for increasing steel prices. 

There is also a shortage of 
steel scrap and certain alloys 
that will limit the production of 
some special grades of steel. 

It is possible that the expand- 
ing economy of Canada with its 
resulting capital expenditure 
programs and the St. Lawrence 
Seaway project may be suffi- 
cient to maintain our present 
business .evel. The over-all 
economy, however, is most cer- 
tainly under an increasing in- 
flationary pressure. This may 
indicate that a slowing of the 
rate of expansion to more 
nearly that of the long-term 
ovtlook would be more helpful 
in avoiding serious adjustment 
periods. 

. * 7 


James S. Duncan 


Chairman and president, Mas- 
sey-Harris-Ferguson Ltd, 
With lower prices for their 

products in 1955, and costs at 

about the same level as 1954, 

Canadian and United States 

farmers have not shared pro- 

in the generally 
prosperous conditions experi- 
enced by most other sections of 
the economy in the past year. 
Consequently, equipment 
sales have not matched the high 
levels of 1950 to 1953. Never- 
theless, I believe that final 
figures for 1955 will show that 
tractor and implement sales in 

North America have been well 

maintained. Sales figures’ for 


— 


the last quarter of the year are 
showing noticeable increases 
over the corresponding period 
in 1954, and it would seem 
probable that the trend will 
continue into the year ahead. 

Everyone is aware of the 
wheat-marketing problems fac- 
ing all major exporting coun- 
tries and of the great surplus 
stocks of other farm commodi- 
ties and their effects upon agri- 
culture. These problems result 
from the great progress of agri- 
culture through mechanization 
and crop-growing techniques, 
Never before has farming been 
so efficiently managed and op- 
erated and the relatively low 
ratio of farm indebtedness to 
assets in both Canada and the 
United States is striking evi- 
dence of the basic soundness of 
the farm financial position, 

The implement industry is 
responding to the demand for 
labor - saving, cost - reducing 
equipment with increased engi- 
neering efforts and a continu- 
ous output of new machines 
offering greater advantages 
than previous models. Competi- 
tion is unusually keen and buy- 
ing is selective, yet the market 
offers favorable opportunities 
for sales of machines that meet 
the requirements of present-day 
farming. 

* * . 


W. E. P. Duncan 


General Manager Toronto Tran- 
sit Commission. 

The high level of employment 
and the extensive industrial 
and residential development 
throughout Metropolitan To- 
ronto appears likely to continue 
uninterrupted in 1956. How- 
ever, serious shortages and delay 
in deliveries have already oc- 


curred in some of the critical’ 


materials — particularly steel 
products—and this may have a 
modifying effect on the labor 
market, ; 

So far as the Toronto Transit 
Commission is concerned it is 
expected that there will be an 
increase in the number of tran- 
sit passengers, but the upward 
trend in wages and materials 
and operating costs will absorb 
any financial benefit and may 
result in continued deficits on 
our operations. 

The efficiency of the Commis- 
sion’s services depends on many 
considerations outside of its con- 
trol. The most important factor 
in this regard is that of traffic 
congestion which causes serious 
delay and expense and frustra- 


tion to all users of the streets, . 


and particularly the public tran- 
sit passengers who constitute 
65% of ‘urban travelers. 


The solution lies in separating 
public transportation services 
from other forrns of street traf- 
fic by the provision of additional 
rapid transit lines along the 
main arteries; the elimination of 
curb parking to make full use 
of the surface streets; rearrange- 
ment of‘signals and other traffic 
controls to encourage the move- 
ment of transit vehicles; and 
greater ‘consideration by munici- 
pal planners of the needs of 
transit as the most efficient 
means of moving people in 
urban areas. 


Thomas W. Eadie 
President, Bell Telephone Co. 

of Canada 

A continued increase in the 
level of business activity in Can- 
ada is expected for the first half 
of 1956. In all probability the 
increase will be at a slower rate 
than has been the case in 1955 


What the Business Planners See For 1956 


and some leveling off may occur 
in the latter part of the year. 
This expansion could result in 
Canada’s gross national product 
moving from a total of over $26 
bislions in 1955 to over $27 bil- 
lions in 1956, an increase of 
some 4%. 


Higher levels of employment 
and income will permit further 
increases in consumer expendi- 
tures. 


Capital expenditures should 
remain high. Expenditures in 
the utility field have been heavy 
in the postwar period and this 
condition is expected to con- 
tinue. It will be necessary for 
the telephone industry to in- 
crease its capital spending in 

(Continued on page 11) 
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THE 
EASTERN CANADA 
SAVINGS and LOAN 


PROFITABLE 
AND POPULAR 
TRUSTEE - - COMPANY 

INVESTMENTS & DEBENTURES 


Debentures are a trustee investment in 
Nova Scotia, Prince Edward Island, New 
Brunswick and Newfoundland. Interest 
is payable semi-annually. 


1 and 2 YEARS. 3%% 5S,GAND7 YEARS 4% 


Sand 4 years. 3%% 8,9and10........ 412% 


THE EASTERN CANADA SAVINGS AND LOAN COMPANY 


123 GRANVILLE STREET 138 PORTLAND STREET 
HALIFAX DARTMOUTH 
Phone 3-6191 Phone 46-7489 











Specialized personnel 
in all departments 


Complete professional 
engineering service 





it costs you nothing 


to have your insurance reviewed — 


‘particularly before a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-7671 








1855 - 1955 





CELEBRATING 
A CENTURY OF SERVICE 
TO CANADIANS 


THE CANADA PERMANENT 








BRANCHES; 


Halifax Saint John 


Winnipeg 





in every way 


but one J 


Modern Canada is a far cry from the young 


country it was 100 years ago. Our great cities and 
gigantic industries—yes, our population of nearly 


16 millions—were then just a dream, 


Yet, through the years, the Canadian spirit of 
progress and ambition never changes. Today, the 
same enterprising vision that created Canada 
Permanent in 1855 guides it confidently into a 


second century of service to Canadians. 


To you, Canada Permanent offers experienced 
counsel and financial strength...a traditional policy 


of service that, even in these changing times, will 
never change. 
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CANADA PERMANENT MORTGAGE CORPORATION 


Head Office: 320 BAY STREET, TORONTO 


Montreal 
Regina 


Port Hope 
Edmonton 


Toronto . 
Vancouver 


Hamilton 
Victoria 


Brantford Wuodstock 


TRUST COMPANY —another great organization serving the financial needs of the nation 














ANNOUNCEMENT 


GREAT-WEST LIFE 
APPOINTMENT 
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G. |. POWELL 


G. 1. Powell has been appointed Super- 
intendent, Sales Promotion and Services | 
of The Great-West Life Assurance Com- | 


pany, Winnipeg, it has been announced | 


by D. E. Kilgour, General Manager of the | 


Company. Mr. Powell was formerly Man- | 


ager, Sales Promotion and Services. He 


will continue to direct the expanded sales | 
promotion activities of the Company. The | 


i 


| wages, 


appointment is effective January 1. 





ENTERTAINMEN 
_ AND MUSIC 


Conventions 





Meetings 
Parties 


Special Events 


rd Call 
GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 
Everything -from flagle Performers 


and Musicians — to Package Shows, 
Celebrities and Name Bands 


Complete Follow-Through Guaranteed 


WA. 1-3161 


‘to cause any sudden blossoming | 4, be inflationary 
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37 Isabelia 


Toronto 5! Workers unfurled the banner of 


| the guaranteed annual wage, bet- 


LABOR ROUNDUP 





Labor Raises Its Price Tag 


The Trend to Non-Wage Demands Quickened In °55 


Canadian labor carried a near-|ter named supplemental layoff | 
$13,000 million price tag in 1955. | benefits, 
It will raise the ante again in| the demand. 
1956, 

also, 


_e of medical-hospital plans) 
After a rather disappointing |. 

bargaining year in 1954, Labor | Paid completely by the employer. 
entered 1955 grimly intent on! CIO-CCL Steelworkers — © 
more gains. But, with the eco- | Shorter work week in the mines | 
nomic pace steadily increasing, Po wt ee | 
union negotiators quickly revised|. > 2 ry nd 
their demands upward wil] continue, . It is one of today’s | 
, | key facts of life for industry. 

. By year’s end they were think- | Meanwhile. a few thoughtful | 
ing of packages worth 10c-20c hr. | ynions began to realize «that a/ 


|instead of the 5c-l0c range of | union’s function has come’ to in-| 


earlier months. 'clude a lot more than just grab- | 


With the nation’s two major | bing fatter pay envelopes for its | 
labor congresses soon to unite, | members. 
pressure for big gains may rise | 


‘ Without an increase in produc- | 
slightly. But don’t look for unity 


tivity, rises in labor income tend | 
of labor's power. Some unions decided to back the 
It will take years to smooth out | trend to automation in industry. 
the differences between individual ‘This ,will raise productivity. 
unions and labor groups. Thus/| eventually mean more income for 
united labor either will have to | labor. It’s quite logical for 
move cautiously or face disunity | unions to support automation, but 
once again, ‘such support would have been | 
Present indication is that higher | suicidal for labor leadership only | 
more jobs available and a|a few years ago. 
work force resulted in) 








larger 


Other unions took up| Commies Retreat, 


The UAW made a big issue, labor trends in 1955: 


The result:| cial conciliation machinery, But| 
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By JACK McARTHUR 
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Teamsters Advance 


Printing Inks 
; Columbian Carbon (Canada), 
important | Montreal, has started construc- 


| tion of a 16,000 sq. ft, building in 
—One Red-led union (Fur and | Toronto to house manufacturing, 


Leather Workers) disappeared, | sales and research operations for 
the others found themselves in| the company’s Ontario division. 
a tight corner, United Electrical| The: plant, on a three-acre site, 
Workers and Mine-Mill Union| wij) be equipped with new m2 


—unless they can win protec-| chinery for the manufacture of 
tion in some way — are going tO | commercial printing inks, the To- 
be subjected to a steady walr|ronto Industrial Commission 
of attrition by united labor. | reports, 


—AFL-TLC Teamsters emerg- | 
ed as a steamrolling expansion- 
ary force in Canada and as a 
possible centre for opposition to 
the merged labor movement. 

—Auto Workers led the as- 
sault in Ontario against provin- | 





There were other 


| Cosmetics 
Max Factor & Co., Toronto, 
subsidiary of Max Factor & Co., 
Hollywood, Calif., plan a 25,000- 
sq.-ft, plant in Toronto for the 
manufacture of cosmetics. The 
the union doesn’t have unquali- | plant will house blending and 
fied support, Although Ontario’s | P@ckaging equipment and is plan- 
conciliation process’ may e| ned to provide additional space 
streamlined a bit, it isn’t going | for future expansion. 
to be junked, as Auto Workers | Pe tow sb 
want. |Weighing, Testing Eqpt. 
—CIO-CCL Textile Workers; W, & T, Avery, Birmingham, 
rallied textile labor against wage|Eng., has leased plant space in 
cuts, with fair success. the Toronto district for a new 





LABOR AND THE LAW 


- | total] labor income in 1955 of more | 


subsidiary, W. & T. Avery (Can- 
ada). The new plant will handle 





than $12,850 millions. Compare | 
that with $11,990 millions in 1954; 
$10,870 millions in 1952; $5,330 
millions in 1946; $2,580 millions 
in 1939, 

Even allowing for increased 
prices, labor has come a long way 
in a short time. | 

Average weekly wages. in 
manufacturing have gone from 
little more than $30 in 1945 to 
slightly over $60 today. The 
average week has slipped from 
443 hours to 41.5 in the same 
period, 

These big gains have resulted 
in a change of emphasis. Unions, 
shedding their preoccupation with 
pay rates, are demanding more | Workers) charged: 
non-wage items, | The company placed em- 
'ployees of the drafting room on 
salary, (Previously they had been 
| Wage-earners). 

“This was done in direct viola- 


Company of 


Significant judicial, griev- | 
ance..anc administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic to 
industrial relations, unem- 
ployment insurance and labor 
law are highlighted. Here is 
another case: 


The Union (CIO-CCL Steel- 





in 
United Auto 


This was truer than ever 
1955. CIO-CCL 





Want to Know 


Ask La 


is much too big a market 
hearsay. 
you interpret them. 


Ontario Manager 

George K. O’Brien 

47 Dundonald St., 
Toronto—WaAlnut 2-9147 


What’s What in the French Farm 
Family Market? | 


Yes, if you want to know what’s what in the French || 
farm family market (not merely Quebec, for though a 
large part, Quebec is still only part of it) ask La |) 
FERME., Its staff has the experience, the contacts, and_ || 
the intimate knowledge to give you most of the answers 
offhand—and it knows where to dig up the rest! This 


Let La FERME supply the facts, and help 


For full information on the French farm family market, 
and this French farm family medium, draw freely on 


JaFERME 


tion of the union-management 
labor contract.” 

The result of the change was 
that drafting employees were re- 
'moved from the bargaining unit, 
which — by definition — in- 
|'cluded only wage-earners. The 
| Union lost members. 
| The company, speaking in its 
'own defense before an arbitration 
board, said it surely had the 
right — in the interests of effi- 
| clency to decide how em- 
| ployees should be paid. 








FERME! 


| It had been found difficult to 
| hire draftsmen at an hourly rate. 
| Therefore, they had been put on 
| salary, 

There was no dispute about the 
|nature of the work involved, It 
| had not changed, even though the 
'method of pay had, 

to leave to guesswork and || The board majority sided with 
ithe Union: 

| “The parties entered into a con- 
‘tract under which it was agreed 
there should be an occupational 
| classification of drafting room 
| operators-men and that during the 
'term of the agreement these men 
'should be paid on an_ hourly 
'basis ... 

“Having entered into this agree- 
ment, the company has no right 
| during the term of the agreement 
'to depart from the express con- 
i tract... 

“I can find no power in the 
|agreement, to enable the com- 
|pany to exclude drafting room| 
operators by changing the method | 














Director of Advertising 
Walter G. Blennerhassett 
909 Mount Royal St. E. 
Montreal—LAfontaine 6-3327 





Because of its wide circulation and 





excellent medium for a test campaign. 


-and rate of payment... ” 
The company nominee  dis- | 
agreed and filed a minority re-| 


low line rate, La FERME makes an 








| port, 





He said the company had been 
allowed to change methods of 
payment for single employees. 
Therefore it should have the same 
right for a whole department, 

The fact that changing the 
mode of payment happened to re- 
move the men from the bargain- 


Wording of Contract Robs 
Payroll Control 


assembly and servicing of the 
company’s weighing, counting and 
testing equipment. J. C. J. Quince 
|has been named Canadian man- 
ager and director, the Toronto In- 
dustrial commission reports, 
me * a 





Ontario Industrial Relations In- | 
stitute by Cartwright & Sons| 
Ltd., Toronto. 


Motors, Appliances ‘ 
Easy Washing Machine Co., To- 
ronto, is constructing a 35,000-sq.- 


Canada, expansions of existing 
industry across 


Areas, industries are invited to report their progress in this column. 





® Do you want more income from your investments? A 
number of stocks on The Toronto Stock Exchange give a re- 
turn of 5%, 6%, 7%—some even more! A ; 
dividends have been paid on some of these stocks continu- 
ously for years. Our weekly “Investment Yields” includes 
many of these stocks—ask for a copy, you may find just 
what you are looking for! ° 


MOSS, LAWSON & CO. 


EMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | EMPIRE 8-464] 
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Consuliant: FRANK G. LAWSON 


Manufacturing plants new to 
the nation 


THT 

















| ft. addition to its plant in Toronto. 
‘to provide extra manufacturing 
|space -for small motors, appli- 
‘ances, automatic washing ma- 
chines and dryers. The expan- 
sion brings total plant area to 
148,000 sq. ft.. Installation of new 
|paint ovens, washing equipment 
‘and painting machinery was 
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| recently completed, 
hatha CONSTRUCTION NEWS 
re: VICTORY MILLS LIMITED | 


Built in 1948, Victory Mills Lid. is the newest and most 

modern malt processing pliant in Canada. The complete 
process, from unloading and storing the grain to shipping 
the finished product, is rigidly controlled. An important 
step in production is drying and curing the malt, which is 
eccomplished through the use of 6 especially designed RAY 
cilburners. 








in addition to supplying the brewing industry, malt from 
Victery Mills is used in distilling industrial alcohol, in 
pharmaceutical products and as a flavouring in breakfast 
cereals and malted milk powder. 


OILBURNERS: 


6-BGI3 No. 6 RAY semi-avtomatic, burning 
bunker “‘C” oil and developing a total of 990 
boiler horsepower. 


CONSULTING ENGINEERS: G. D. Howe. 
GENERAL CONTRACTOR: Pigott Construction Co. Lid. 
HEATING CONTRACTOR: Purdy Mansell Lid. 











TEN YEARS OF POSTWAR PROGRESS BY 


Canada's First Bank 


Here’s a picture of the B of M’s last decade of 
demonstrating the growth of the Bank through its 


from coast to coast. Some indication of the B of M's increasing 


services to the community is given in the three-fo 


IT ALL ADDS UP 7O 


BETTER LIVING .., or You | 


Cold statistics... when they concern Canada 
«+. have a way of kindling excitement, 


_ Everywhere you turn in the voluminous 
records of Canada’s Bureau 
of Statistics, you find a picture “ 
° ¢ ° aA 
of virile growth emerging from the postwar .. “A ams 


decade just completed. = 
For instance: 


Canadians are producing and buying two to three times 
as much in dollar terms 
as they did ten years ago. 
» Population is up nearly 
guano a third, and a million 
“” more people. are work- 
ing in Canada today. 
Manufacturers are turning out over 25% more goods—with 
such products as automobiles and pulp and paper more 
than tripled in value. The Canadian farmer is producing, 
on the average, a third more food. Mineral 
output is up 133%. Crude oil production ‘ 
has multiplied 15 times — from 8% to 128 Bipex 
million barrels a year, and iron ore output 
has jumped the same way — from 1.1 
to 16 million tons a year. Builders have erected 875,000 
dwellings since 1945. Electric power production has 
nearly doubled. 


dev elopment, 
662 branches 


| And so it goes through every phase of the Canadian 
ld increase in ; 


loans to private citizens, to industry and commerce, and to 


economy. It’s easy to see why the progress of these past 
governments across the country. 


ten years has made Canada one of the fastest-growing 
countries in the world. 


ing agreement was a quirk of 
definition peculiar to the agree- 
ment. The Labor Relations Board 
should have been asked for a rul- 
ing on this angle. 

But, said the company nominee, 
he did not believe the company 
had violated the bargaining agree- 
ment. 

Source: Labor 
'Cases, published 





ites Every citizen of Canada benefits from this tremendous 
of Dollars growth ...and every citizen who saves money contributes 


to it. 


Millions 
of Dollars 





























Every man, woman and child saving a dollar or a 
thousand dollars... is helping to finance these great de. 
velopments from coast to coast. In fact more than twe 


million Canadians have deposits of well over two and a 
half billion dollars at Canada’s First Bank. 














Arbitration 
for Central 

















U. S. Synthetics 
Imports At Record 


MONTREAL (Staff) — Volume 
of woven man-made fabrics im- 
ported into Canada from the U. S. 
in the first three quarters of 1955 
points to an all-time high for the) 
year. 

Shipments to the end of Sep- 
tember, 1955, reports Silk and 
Rayon Institute, totaled 24,615,738 
sq. yds. Total shipments for 1954 | 
were 28,157,523. Monthly pattern | 
of imports indicates a steady in- 
crease in volume with shipments 
for September at 3,517,819 sq. yds. | 
—a high exceeded only once pre- 
viously, in 1952. 

Domestic producers note that) 
totals for the last three months| 
of 1955 and the annual total, 
'when available, will likely be at} 
an all-time high. 
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This same bank is lending millions of dollars to people 
DEPOSITS 


in all walks of life and to every kind of enterprise in 
Canada ... to farmers, fishermen and ranchers... te 
lumbermen, oilmen and miners . . . to factory-workers, 
storekeepers and office people ...to industrial and com 
mercial companies of every variety. 


Time to think... 


Millions 
of Dollars 
1.200 
1 toe 
16008 


. These B of M loans run to more than a billion dollars, 


Millions 
of Doliars 














Planning for the future is important— | 





” 
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reaching decisions and acting on them is ail- 











And another billion dollars of depositors’ money is in- 
vested in government and industrial securities, assisting 


in the financing of every type of project contributing to 
the welfare of Canadians everywhere. 


important for effective planning. 








If you are undecided about your Will, we 
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LOANS 
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can be of help to you in arranging your pevesteaanTs 


“45°47 "48 49°50. °5) Yes, through the teamwork of people like you ~ in 


industry, commerce or finance — it all adds up to better 
living ... for ‘every one of us. 


plans to the best advantage of those you 
wish to protect. 











We invite you to talk the matter over with 
us in confidence and without obligation. 























BANK OF MONTREAL 
Canadas First Sank 


WY BANK 


102 Oni Oe (Aaa aes 

















Ask for ovr booklet 
*A Practical Way to Plen Your Will™ 





Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Dec. 23, 1955 
.8.§$ U. 

30/32 2.80 

30/32 2.86 

30/32 2.80 

31/32 2.80 

31/32 2.80 

99 152/160 2.80 

OFFICES ACROSS CANADA FROM COAST TO COAST wa rate reported by Bank 
: U. K. bid rate reported by Toe | 
ronto-Dominion Bank, 
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Qe a ANNOUNCEMENT 


ORVAL C. COOK 


Appointment of Orvél C. Cook os vice- 
president aad general manager of its 
offiliated componies, Bartram Paper 


Products Company Limited and Bartram | 
Industries Limited, is announced by Crown | 
Zellerbach Canada Limited. Mr. Cook will | 
be in charge of sales and manufacturing | 


with headquarters in Vancouver. Mr. Cook 
joined Crown Zellerbach Canada Limited 
in 1927 os a@ member of the Hudson 
Paper Company Limited staff in Winnipeg. 
In 1945 he assumed the position of 
production and distribution manager for 
Bartram Paper Products. He was appoint- 
ed general sales manager for the com- 


pany in 1953. Mr. Cook is a past chair- | 
man of the Ad and Sales Bureau of the | 
Vancouver Board of Trade and is a} 
director of the Pacific National Exhibition. | 














COmMCO 


Metal Stamping 
Electro Plating 
Die Casting 
Assembly Facilities 
Available 
Suppliers to 
Automotive, Appliance, 
Houseware Industries 
for 25 Years 


COULTER MANUFACTURING 
COMPANY: LIMITED 


30 RICHMOND ST. W. 
OSHAWA, ONTARIO 





The Business Year Ahead 


(Continued from page 9) 
1956. There appears to be no let- 
up in the demand for housing 
and expenditures should remain 
high as long as mortgage money 
is readily available. On the 
government side, some increases 
in expenditures on roads and 
schools can be iooked for and 
no decrease in defense expendi- 
tures is foreseen, 

~ - o 


J. A. Fuller 
President, Shawinigan Water 
and Power Co. 

Canada’s high level of busi- 
ness activity in 1955, with indi- 
cations that the year’s gross 
national product will top $26 
billions to surpass even the most 
optimistic forecast, is expected 
to continue into 1956—at~ least 
for the first six months, After 
that, probably no further rise 
but a leveling off on a high 
plane is thought likely. 

However, although business 
is going into the new year in a 
buoyant mood, we should avoid 
over-optimism. 

Canadian exporters are up 
against competition on the world 
markets that is becoming in- 
creasingly keen. Here, however, 
we should not have too much to 
worry about provided govern- 
ments, labor, the public and 
business itself co-operate to 
make sure that ability to meet 
this competition is not hamper- 
ed unduly by trade restrictions, 
too heavy taxes or too high busi- 
ness costs. 

The health of Canadian busi- 
ness in general is usually mir- 
rored pretty well by the activity 
of the country’s electric utility 
industry and, in 1955, Canada’s 
hydro companies moved ahead 
at a high rate with more than 
750,000 kw. of new capacity 
brought into operation. This 
brought total hydro installations 
at the year’s end to more than 
13,200,000 kw. Projects under 
construction will add, between 
now and 1958, almost 2,000,000 
kw. to Canada’s hydro-electric 
installation to keep pace with 
economic expansion. 

” -” 7 


Stuart M. Finlayson 
President, Canadian Marconi Co. 
The year 1955 has proved to 
be one of the most prosperous 
that Canada has ever had. Busi- 
ness volume and employment 
have been running at high levels 
and it would appear that this 
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New York Representative Office; 
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condition should continue into 
1956, but that the rate of growth 
may be somewhat less than has 
been the case in recent months. 
There are many problems to 
be solved if Canada is to make 
as much as may be of the op- 
portunities ahead. Marketing of 
our grains and other agricul- 
tural products at reasonable 
prices confronts us with a major 
challenge. Simultaneously, 
manufacturers in many lines are 
faced with rising costs in a 
period when, through local and 
foreign competition, prices are 
likely to remain static or even 
to decline in certain cases, If 
these, and other similar business 
problems are to be solved, the 
very best efforts and under- 
standing on the part of em- 
ployees,. employers and _ the 
various government bodies con- 
cerned appear to be essential. 
The electronic business in 
Canada continues to move for- 
ward in dollar volume and, per- 
hapg even more important, in 
its eontributions ‘to an ever- 
increasing number of helpful 
applications in many industries. 
Although the television re- 
ceiver business may decline 
sumewhat in 1956 from the 1955 
unit volume, the opening of still 
further stations and the con- 
tinuing public demand for tele- 
vision and broadcast receivers 
ought to create a good market 
for well-designed and competi- 
tively priced merchandise. 


R. M. Fowler 
President, Canadian Pulp and 

Paper Association 

A continuing and satisfactory 
demand for pulp and paper may 
be expected in 1956. For 10 
years the newsprint mills have 
operated at capacity trying to 
meet the demand for their prod- 
uct, but today there is a short- 
age of newsprint, This shortage 
appears likely to continue for 
the demand for paper for in- 
dustrial purposes continues to 
increase in a lively fashion, To- 
day on this continent, twice as 
much paper and paperboard is 
used by industry as is used 
for printing and _ publishing 
purposes. In short, the mar- 
ket for wood fibre products is 
largely determined by industry. 
Tais explains in part the 30% 
increase in the output of puip 
for sale over the last five years, 
whereas newsprint production 
has increased by only some 17%. 

The paperboard, fine paper, 
wrapping paper, and other sec- 
tions of the Canadian industry 
enjoyed a good year in 1955 and 
look forward to the maintenance 
of the demand in the coming 12 
months. The per capita demand 
for the wood fibre products is 
steadily increasing. The popula- 
tion in North America will in- 
crease by some 15 millions in the 
next five years. So it is difficult 
not to be over-optimistic regard- 
ing an industry which provides 
paper, the very currency of 
civilization, and paperboard, 
hardboard, and other industrial 
preducts that are essential to 
modern man, 


A. S. Fraser 
President and Managing Direc- 
tor, Eastern Trust Co. 

The fundamental conditions 
that were the basis for the ex- 
ceptionally high level of econ- 
omic activity in 1955 seem likely 
to continue in 1956. Internation- 
al trade will again make heavy 
demands on the output of our 
natural resources. Capital pro- 
grams now under way, together 
with private construction, 
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Here’s another 





New Manufacturing Plant in 








products, 





Here's still another example of Windsor’s fast-growing industrial popu- 
larity, With the completion of this 10,769 square foot building of the 
Lewis Howe Company, Windsor’s new plants and expansions total 51 
fox only the first 11 months of 1955! That’s more than one each week! 


The Lewis Howe Company have been manufacturing in Windsor since 
1929, and this expansion speaks well for the acceptance of their fine 


Why don't you find out what Windsor offers in industrial sites and exist- 
ing plant facilities? You'll be pleased at the reasonable costs? 


Write for full details about Windsor, Canada’s 5th city 
in manufacturing production, to Murray A. Elder, 
Industrial Commissioner. 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT. 


WINDSOR! 
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should in the aggregate compare 
favorably with that of 1955. 
Consumer spending based on 
high employment: and wages 
should continue at .1955 figures 
unless subject to extreme credit 
restraints. 

Costs may increase but com- 
petition may restrain any sub- 
stantial advance in the general 
price level to modest propor- 
tions. 

Without overlooking the im- 
portance of .ower levels for 
agricultural prices and our close 
relationship with international 
economies that may be influ- 
enced by politica] developments, 
I should expect that 1956 will 
provide a level of business ac- 
tivity that will compare favor- 
ably with that o1 recent years. 
Trust companies, as an impor- 
tant part of the financial econ- 
omy, should participate fully in 
the rapid development of Can- 
ada’s natural resources and gen- 
eral prosperity. 

ws 
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Crawford Gordon, Jr. 
President and General Manager 

A. V. Ree Canada Ltd, 

The only dark clouds on the 
1956 horizon, as far as I can see, 
are inflationary pressures which 
are already building up. If these 
can be kept in check, there ap- 
pears to be no reason why in 
the next 12 months, the present 
level of business activity should 
not continue and perhaps in- 
crease. 

As for the aircraft industry, 
we are entering a most challeng- 
ing phase—the supersonic era 
in which our own group of com- 
panies, despite their extreme 
youth, are destined to play a 
leading role. We have under de- 
velopment, advanced projects 
which have already aroused the 
keen interest of the air forces 
and the aircraft industry of the 
Western World, The year 1956 
wall see these projects brought 
much closer to fruition, Thus 
from the scientific and engineer- 
ing aspect, the coming year 
should be one of record activity, 
thereby offering even more oOp- 
portunities for Canadian engi- 
neering talent. In _ fact, the 
projects under way should keep 
our design and development 
activity at a high level for some 
time to come. 

As for actual manufacturing 
operations, we do not anticipate 
any substantial change in the 
level of our own operations. 
These now consist of four com- 
panies: Avro Aircraft, Canadian 
Car & Foundry, Canadian Steel 
Improvement and Orenda En- 
gines. Currently, total employ- 
ment is around 22,000. On the 
other hand, employment for the 
industry as a whole may be 
somewhat reduced as current 
orders are completed. However, 
because we have demonstrated 
our ability to meet the challenge 
of the supersonic era, the im- 
mediate outlook is, 1 believe, 
most encouraging. 

« ” -“ 


A. E. Grauer 
President, British Columbia 

Power Corp. 

The outlook for the coming 
year for British Columbia is 
unusually good as far as busi- 
ness activity and employment 
are concerned, 

Construction and capital ex- 
pansion in the private sector, 
spearheaded by an _ unprece- 
dented pulp and paper program, 
seem certain to considerably 
surpass the record volumes of 
1955. Railway building, roads, 
bridges, schools, hospitals and 
other expenditures of a social 
capital nature will all be at 
higher levels, 

Increasing wage-rates should 
tend to offset restricted credit 
as far as retail business is con- 
cerned, Costs in many fields are 
rising somewhat, largely through 
increased labof costs, but prices 
are not expected to rise much 
although the trend is upward. 

Consumption of electricity in 
the B, C, Electric system, a good 
general barometer, has been at 
the unusually high rate of in- 
crease of approximately 15% 
for over a year and shows no 
signs whatever of slackening. 
Similarly, the B, C, Electric has 
budgeted for record-breaking 
1956 capital expenditures of $75 
millions to keep pace with the 
extraordinary growth of the 
areas it serves. 

The only problems that ap- 
pear on the horizon for the 
utility industry are possible 
shorfages of certain materials 
and some threat of delays in 
deliveries of capita] equipment. 


Sir William P. Hildred 
Director General, International 
Air Transport Association. 
The new year will see a con- 
siderable further expansion of 
the services of international air 
transport to the world public— 
in terms of cargo and passenger 
capacity offered, of speed, of 
frequency and of new routes 

operated. 

For passengers, the basic cost 
of that service in tourist class 
will not increase. Indeed, by 
comparison with the quality and 
kind of service offered — and 
with the prices of other services 
and commodities— it will in a 
very real sense be lower than 
ever, 

Because there has been a de- 
mand for more luxury from that 
part of the public which wants 
and can afford it, the price of 
first class and de luxe trans- 
portation by air will be raised 
up to 10%. 

I also anticipate a substantial 
increase in world air cargo car- 

(Continued on page 13) 
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W. J. THOMAS 


HON. G. CUNLIFFE 


VISCOUNT PORTAL 


The Board of Directors 
of 
Canadian British Aluminium Co., Ltd. 
Montreal 








Viscount Portal, Chairman of the Board; The Honour- 
able Geoffrey Cunliffe, President; Mr. Arthur Schmon, 
Vice-chairman of the Board; Messrs. Thomas, 
Gralow, and Ritchie, Vice-presidents; Mr. Leslie, 
Secretary; Messrs. Flahiff and Flynn, Directors. 
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Cultural Group 
Language Market 
Press Group 


—— the heart of French 
Canada pulsing with 
$924,482,200 in retail 
sales 


Money flows in Zone 2 — over $1'% billion in buying income flows into « 
Zone 2 pockets ... more than $924 million flows out in yearly retail buy- 
ing. But in spite of its size, Zone 2 is a unit market ... overwhelmingly 
(93.5%) French-speaking .. . covered in a unit only by the Zone 2 dailies. 


Zone 2 — the ALL-French market can be yours only 
through this combined circulation 
*180,466 A.B.C. 


i2 months ending March 3ist 1954 


For complete data, contact 
ALBERT H. TOPPIN 


53 Yonge St., Toronto, Ont. 
EM. 4-6922 
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For Rest, 


Variety 


Try the Caribbean 
On a ‘Freighter’ 


If you want 
holiday with a look at some of 
Canada’s international 
take the Caribbean trip on a 
passenger-freighter. 


The ports of call will vary| 


according to the steamship line 
and the season, but you can be 
sure of variety. The cost: 
roughly $500 each for a month 
for the ship’s passage and meals, 


trade,'so in each port and the ship | ‘from her yacht-like lines, but the | 
7, 


shore excursions, with a day or | 


serving as your hotel in most 
cases. 

As a guide, here are some 
notes on the 7,500 mile 31-day 
Montreal to British Guiana and 
return trip of Saguenay Ter- 
minals Ltd. motor vessel, the, 
' Sunadele. 





Operation of the Sunadele is, 
in itself, a good example of the 
ramifications of international 
shipping. It is owned by 
Shipping Co. of Lasel, 
land; operated by the 
interests of Copenhagen, Den- 
mark, under charter to Sagterms 
of Montreal, which is the ship- 





HEAD SOUTH 
TO THE 
FLORIDA KEYS 


Now, see for yourself 
he beauty and enchantment 
of KEY COLONY, home of the 
world’s greatest fishing, where 
there is never a frost! ON THE 
OCEAN, U.S. #1, 100 miles South 
of Miami. Beautiful waterfront and 
Oceanfront luxury homesites are NOW 
available, starting at $5,000. 
Dockage for yachts drawing up to 12 feet. 


MUST BE SEEN 
TO BE APPRECIATED! 
Also wonderful investment 
Opportunities—oceanfront property with 
while sand beaches, highway frontage, 
motel and hote] sites 


Write for complete listings, 
brochures of investment and 
encome opportunities 


Pst COLONY SHORES 


Box FPS, Marathon Shores, Florida = 
Phone Marathon 4341 
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| When sealenn SS nines you to : 


Montreal... 


The place to stay 
is the 


‘Hotel de LaSalle | 


Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 


Zurich | 
Switzer- | 
Clausen | 


\ping arm of Aluminum Co, of 
Canada Ltd. and a member of the | 
Aluminium Ltd, group. 

In command was stocky John 
Tonneson, 54-year-old veteran 
from Denmark who started as 
mess boy in sailirg ships at 14. 
(He’s now on holiday in Den- 
mark; in commanu is 36-year-old 
Captain Rudolf Baer, 220-lb. Ba- 
varian-born skipper from the 
African run.) 
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The Sunadele and her sister 
ship, the Sunamelia, are only 
two of over 100 ships operated by 
Saguenay Terminals. The main 
job of the fleet: to carry bauxite 
from British Guiana to Quebec 
and alumina from Jamaica to 
British Columbia to feed the al- 
uminum pots of Alcan’s smelters, 
and then take general cargo back 
to the Caribbean. The latter con- 
sists chiefly of staple Canadian 
exports such as fish, flour, lumber, 
potatoes, foodstuffs, newsprint 
and an increasing amount of 
manufactured products. 


While a number of the ships are 
straight workhorses, 10-knot 
Liberty ships or specially de- 
signed bauxite carriers, many are 
swift, modern cargo liners with 
speeds ranging from 14 to 18 
| knots. 

The 











Sunadele is a trim, fast 





Viscount Orders 
Mean Business For 





|Rolls-Royce Here 


| MONTREAL (Staff)—A Cana- 
|dian firm will benefit from the 


order placed last week by Conti- 
nental Airlines in the U. S. for 12 
Viscount turbo-props aircraft. 

The planes will come from 
Britain, but Rolls-Royce of Can- 
ada is responsible for the Dart 
engines in all Viscounts flying 
in North America. 


It is a big job—and a vital one 





in Britain’s export drive. At 
present 60 Viscounts have been 
sold to Capital Airlines, 25 (with 
a further nine pending) to TCA, 
three (executive types) to United 
States Steel Corp., one to Stand- 
ard Oil of California, one to the 
Canadian Department of Trans- 
port, and one to Howard Hughes. 
Approximate value of these with 
spares is more than $110 millions. 
Success of this sales campaign 
depends very heavily on Rolls- 
Royce’s Montreal plant. A group 
of key men was formed there 
when Viscounts came on the 
world market. A giant supply of 
engine spare parts was made. 
Rolls-Royce keeps supplies on 
hand above a six months’ margin. | 
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| supplied 


anywhere in 








to combine a|plus what you will spend on|Arvida, Que., 
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6,300 tonner capable of carrying 
5,600 tons of bauxite—or enough 
to keep the aluminum smelter at. 
going for almost 
one day. High cargo masts detract || 


000-hp. diesel engines drive her 
along at 17 knots, compared to 
the usual 10 or 11 for a freighter. 


Like most other passenger 
freighters, Sunadele has accom- 
modation for 12 passengers. In- 
| terconnecting private cabins have 
| showers and all facilities; ward- 
robe closet, dresser bureau, table 
and chair all clean and ship- 
shape. 


P OO S$ T 


. 


Traveling as they do from the 73 
spring and fall colo of Port Alfred, i 
on the Saguenay, to the equator Ee 
heat, these ships are equipped for § 


both. Electric heeters are set in 
the cabin wall; fresh cool air 
blows continually through cabins 
and corridors, and large fans are 
set high in each cabin. 

Passengers’ lounge has chester- 
fields, chairs, tables and radio, 


| 


§ 


and the adjoining bar is complete |§ 


with stools, table and _ settee. 
Liquor and wines cost up to 25c 
a drink. Dining salon for the 
passengers and officers adjoins 
the bar. 


The food is excellent, offered in |# 
abundance and variety to tempt |i 


any traveler. 
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Ports of call on this votage 4 a4 


were Halifax, San Juan, 
Guaira and Porto Cabello 


La 


in |} 
Venezuela, Port of Spain, Trini- |; 


dad, and Georgetown and Mac- | 


kenzie in British Guiana. 


The ship’s log shows 965. miles |} 


‘from Montreal to Halifax, and 



































then it’s almost straight south for 
1,589 miles from Halifax to San 
Juan, capital of Puerto Rico. 

San Juan itself is, literally, a 
Spanish dependency of the U.S., 
with the Spanish language pre- 
dominating in the narrow streets 
and stores of the old town. An- 
cient buildings of stone and stucco 
vie with glassy new hotels like 
the Normandie and the Caribe 
Hilton, and the Escambron Beach 
Club, where visitors can enjoy 
the privileges of “membership’— 
swimming, dining and the casino 
—for a fee of $1.50 a day, 

It’s the first taste of the tropics, 
with warm sun, showers, exotic 
flowers, and a slower pace of life. 
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From San Juan it’s 579 miles 
south across the Caribbean to La 
Guaira, the port (and airport too) 
for Caracas, fabulous capital of 
Venezuela, La Guaira itself is a 
collection of shacks clinging to 
the side of the mountain, its main 
street wandering along the base. 

Caracas nestles in a 3,000-ft.- 
high valley 10 miles to the south, 
and to join it to the port, the 
Government has built a 10-mile 
six-lane road at a cost of $70 
millions. Two tunnels, each about 
a mile long, are air conditioned. 
Passing around end through 
mountains gising to 8,000 ft., it 
is one. of the most spectacular 
20-minute automobile rides in the 
world. For thrills, the visitor 
should come back on the “old 
road,” twice as long and twice 
as high, twisting and turning 
almost to the mountain top. 

In its valley setting, Caracas is 


a jewel—an expensive jewel. 


It is the company’s claim that| Hundreds of millions of dollars 
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Hindu Temple in Port of Spain, Trinidad, is one of the varied sights of 


In contrast, Porto Cabello, 66 
miles west of La Guaira, is a 
clean, neat little port of 30,000, 
with an attractive waterfront 
esplanada, small well-kept parks 
and good bathing beaches — but 
watch the undertow. 


Eastward 409 miles, almost 
always within sight of the Vene- 
zuelan coastal mountains, is Port 
of Spain, Trinidaa, with green- 
clothed islands standing guard on 
the beautiful harbor entrance. 

In contrast to the Spanish tra- 
ditions of Puerto Rico and Vene- 
zuela, Port of Spain is a strange 
mixture of East Asiatics, Negro 
and the centuries-old_ British 
settlement, Exatic foods vie with 


/roast beef and vegetables; color- 


ful robes and headgear with Lon- 
don cut clothes and homburgs. 
The stores are a tourist’s delight, 
in variety and prices. 

For recreation there are visits 
to parks and plantations, or a 
scenic drive to Caracas Bay, now 
being developed as a beach area. 


From Port of Spain the tour 


spare parts needed can be| have been poured into new con- | swings south 390 miles to George- 
) North | struction, hotels like the Tama-| town, British Guiana, where, 10 





a Caribbean cruise. 


religions stand 
stately churches. 


. * ” 


From Georgetown, it is 60 miles 
up the Demerara River to Mack- 
enzie, heart of the bauxite op- 
eration which supplies Arvida, 
3,000 miles to the north. 

Jungle growth reaches down 
to the Demerara’s edge until you 
feel you could reach out and 
touch it; here and there sits a 
lone clearing with small house on 
stilts, for the tide rises nine feet 
even beyond Mackenzie. A chill 
fog covers the river in the early 
morning, but it soon disappears 
in the blistering sun. 

Started in 1916, Mackenzie is 


the site of the world’s largest) 


bauxite treatment plant, operated 


by Demerara Bauxite Co., another | 


subsidiary of the 
group. 
handle 2.5 million tons of dried 
bauxite, and 225,000 tons of cal- 
cined bauxite a year. 

The mines themselves range 
from 10 to 35 miles inland, con- 
nected by railway, with the ore 
mined by open pit, after the over- 
burden has been stripped off. The 
reddish-brown clay-like ore is 


Aluminium 


in contrast to | 





Its huge oil-fired kilns | 


Chevrolets with right hand drive; 
Canadian beer. 
Georgetown—paint; a seven- 
ton Massey-Harris combine, 
chicken feed, newsprint. 
* * . 


A word of warning: you need 
a smallpox vaccination certificate 
to get back into Canada. And 
your entry into the ports in other 
countries can be made simpler if 
you have passport, typhoid and 
yellow fever vaccination certifi- 
cates. South American customs 
and immigration officials 
difficult if they want to, 
most of them are pleas: 
friendly. 
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Kraft’s enti’ Plant 


Starts Full Operation 


Kraft Foods Ltd., new plant in 
the Town of Mount Royal, near 
Montreal, is scheduled to swing 
into full operation next week, ac- 
cording to President and General 
Manager H. J. Henderson. 

The new building, second in size 
only to Kraft’s plant and central 
division offices in Chicago, re- 


bution offices at Dorval, manu- 
facturing and processing facilities 
at Outremont and Canadian head- 
quarters at Montreal. Products to 
be manufactured at the plant in- 
clude cheese items, caramels and 
many types of salad dressings. 
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THE SORENO uote 


Here you'll enjoy Fioriaa at its best. 
300 attractive rooms—spacious facili- 
ties — traditionally fine food — com- 
plete social proses tmosphere 
of genuine hospitality. For specific 

information and reservations, write 
M. H McNiel, Manager 


ST.PETERSBURG,FLA. 
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places the firm’s sales and distri- | 





Heavenl Vacation .. 
4 5 Dewn-te-Eath Prices 


DAYTONA BEACH 


RECREATIONAL AREA 

Come before February lst — “a = = 
in the clouds” vacation . st low D 
season rates: mile driving beach a ‘ail 
day, fishing 24 aT te for 
full-color PI 
“CHAMBE F COMMERCE, oROOM 7K 

y a 
MON SEACH, HOLLY HILL. 
RT ORANG souTH DAYTONA 
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; 
Enjoy 17-21 
vacation days in 
“Big 0” Line Comfort... 


AUSTRALIA 
NEW ZEALAND 


When you go “down under” treat yourself Ge 
to this sunny South Pacific route from our 
West Coast via Honolulu and Fiji! Aboard 
any of the four big Orient Line express 
ships, you'll find wonderful food, fun and 
friendship. You'll respond to the invitation 
of sparkling sports decks, air conditioned 
publie rooms, the magic which only an 
ocean voyage can offer. Plan your trip 
early and ask your local authorized travel 
agent to handle the details, 
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Vancouver San Francisco 
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Feb. 14°56 Feb. 17 '56 
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Apr. 24 Apr. 28 





ORONSAY 


July 31 Aug. 3 





ORCADES 


Sept. 11 Sept.8 
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Oct. 23 Oct. 26 
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CUNARD LINE 
GENERAL PASSENGER AGENTS 
Corner Bay & Wellington Sts., 


Toronto, t. 
Tel.: EMpire 2-1481 


Orient Line 


‘“There’s No Better Way to Cross the Pacific!”’ 


| “‘See your local agent — No one can serve you better” 








a 








dried to remove the free water, 
save shipping costs and prevent 
freezing in Quebec winter stock- 


modern business executive. 


The Hotel de LaSalle is a big 


|America within 30 days. This | 


borer. 
| compares more than favorably 


projects like the Bolivar | miles out from the harbor, the 
muddy Demerara pours its silt 


lictle hotel with only 200 rooms | with the six to nine months’ | 


— all with bath or shower, some 
with both. Several suites are 
available, and even two lavish 
pent- -houses. As our guests say: 

There may be larger hotels in 
Montreal — but none quite like 
the LaSalle}” Once you try it, 
you'll agree! 
THREE FAMOUS RESTAURANTS 

Le Pavillon 
Cavelier Room 
Club Cafe 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
Te. UN 6-6492 
Toronto residents can make immediate 
reservations by phoning EMpire 4-3875 


_——- -— 


period many companies require. 

Advantage to buyers: little 
need to stockpile. Buy what you 
need when you need it. 

It has paid off. Specialist engi- 
neers have been sent out from 
the Montreal plant to help the 
airlines set up and maintain Vis- 
count: services. Seven are at 
present with Capital in Washing- 
ton, TCA has about a dozen 
serving both Dart and Merlin 
Engines. 

Of the staff of 500 Rolls-Royce 
in Canada a few top positions are 
still held by British staff from 





the parent company, but 80% of 
the posts are Canadian filled. 
Rolis-Royce is hiring and train- 


‘ing Canadians wherever possible. 








Avenida, a $225-million program | 


with two office buildings rising | 


18 stories above a maze of bus | 


terminals, connecting highways 
and underground shopping cen- 
tres. 

A middle-class apartment costs 
$300-$400 a month; ordinary 
shoes $20 a pair; shirts $5 and 
up. Canned foods cost three to 
four times Canadian prices. And 
within two blocks, the tourist will 
find elegant wealth and abject 
poverty. 

Good hotel rooms cost $11 a 
day and up, for better accommo- 
dation than similar Canadian or 
U.S. prices will buy. But almost 
any meal will cost $3 up. 

Oil wealth is building Caracas, 
and it is spent as freely as the oil 
flows out of the ground. 














into the ocean, and ships must 
wait for the tides before they 
can follow the channel over the 
sandbars. 

Georgetown itself lies below 
sea level, built originally by set- 
tlers from Holland who built 
dikes and a canai system, and 
started the intensive sugar plan- 
tations which are one of the chief 
sources of the country’s income. 

About 409 miles north of the 
equator, Georgetown is blessed 
with the cooling trade winds, 
which make the nights comfor- 


|table from a northerner’s stand- 


point. A number of stores are 
air-conditioned. 

The botanical garden offers a 
wide variety of tropical flowers 
and trees; temples of the Asiatic 





piles, 

The 5,000 plus tons of bauxite 
was the Sunadele’s cargo on the 
home trip, but her outbound 
cargo is a good cross-sample of 
Canada’s trade. 

Here are some of the items un- 
loaded at the various ports: 

San Juan—1,000 tons of news- 
print from Port Alfred; high 
quality dried fish from Halifax, 
19 tons of hay. | 

La Guaira—34,000 bags of flour 
from various Canadian mills; 
powdered milk from the Toronto 
area; newsprint. 

Porto Cabello—11,000 bags of 








flour; 3,000 cartons of dried milk; 
toys. | 

Port of Spain—500 tons of gen- 
eral cargo, mostly flour; 15 new | 











A-1 hotels, cuisine, service 
everywhere at moderate rates 


combine business and pleasure 
during the Thrift Season 


enjoy winter sports, carnival 
and a choice of cultural eventa 


Ask your travel agent or write Dept. 10. 


GERMAN TOURIST 
INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 


ANY TIME is travel time 
in GERMANY 


infinite scenic variety 
between sea shores and Alps 


* 


* 


* 
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First Gas Turbine Engines 


Ordered by U.S. Railroad 











First North American move to 
put gas turbine engines to work 
hauling volume, high-speed 
freight traffic has been made by 
a U.S. railroad following several 
years of extensive testing. 


The railroad, Union Pacific, has | 


| agreed to buy 45 turbine- electbic 
| locomotives of 8,500 hp. from Gen- 


'on lines in the Pacific northwest. | 





| 


fired turbine. 


eral Electric in the U.S. for use 


Deliveries on the $38 million 
order are expected to start in 
about 18 months. 


In Canada, a project studying 
various applications of the gas 
turbine engine is under way at 
McGill University. Main research 
so far has centred on the coal- 
Railway officials 
queried by The Post said both 


_ Major roads are keeping close 





/watch on U.S. and British tur- 
bine research but have not yet 
| decided on whether the engines 
are suited for Canadian rail traf- 


| fic and line conditions. 
UP officials said the decision | 


to place the order followed four 
years of trial use of a fleet of 
smaller 4,500 hp. turbine locomo- 
tives over UP lines. Main advan- 
tage found was for heavy, high- 























| 








speed freight over lines with 





fairly steep grades. 

Other advantages cited by GE) 
include savings of up to 25% on| 
service and repair costs over) 
diesel engines of a comparable | 
size, ease of handling and better | 
riding qualities. Fuel costs for) 
the UP engines, which will use| 
bunker C fuel oil, are estimated | 
about the same as diesels owing | 
to the greater consumption re- | 
quired. 

Gas turbine engines are een’ 
being used on several commercial | 
aircraft and research is currently | 
being conducted into their possi- | 
bilities for large-scale automobile | 
production. Basically, they op-| 
erate this way: Gas or steam 
generated by burning pulverized 
coal, fue] oil or kerosenexis push- 
ed under pressure to spin turbine 
blades which rotate a drive shaft | 
and an air compressor unit. For 
locomotives, the drive shaft in 
turn operates electric generators | 
for motors attached to the en-| 
gine’s drive wheels. For aircraft, | 
the shaft turns the propeller 
directly or the gases are ex- 
pelled jet-fashion backward to) 


cause an equal and opposite exer- 


tion of force forward. 





* Do you sell 


travel services 


to Canadians? 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $10,268 
(more than twice the national 
average for Canadian families), 
Post subscribers can afford 
to spend more on holiday 


travel. 


65% of Post 


vacation stay for more than 
two weeks to over a month. 


Women, too, read The*Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


Source: “Travel Data’. A copy 
will be sent to you promptly . 


on request. 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Torente 2; 1242 Peel Street, Montreal 2 


More than 7 out of 10 Post 
subscribers travel on business. 


subscribers on 
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What Business Leaders See Ahead | 


(Continued from page 11) 
riage during 1956, due to new, 
simplified and advantageous 
rating systems; to worldwide 
standard procedures for the 
handling, packing and labeling 
of restricted cargoes (the first, 
incidentally, in transport his- 
tory); and to further progres: :n 
cutting border red tape and cus- 
toms delays. 


From the airline point of view, - 


of course, the expansion in 
service and capacity will inevit- 
ably be paralleled by an intensi- 
fication of a number of thei 
own principal problems. The 
enormous Capital investments in- 
volved in re-equipment, the 
preparations for operations at 
jet speeds ,and altitudes, the in- 
tegration of helicopter services 
—all of these and other consider- 
ations as wel] will demand more 
aggressive promotion of air 
traffic and more efficient and 
economical operation and ad- 
ministration. It will also de- 
mand, and in equal measure, the 
understanding and co-operation 
of governments. 


” . * 


W. F. Holding 
President and managing direc- 
tor, General Steel Wares Ltd. 

Following a slow first quarter, 
business in 1955 staged a rapid 
recovery from the depressed 
condition of the previous year, 
and in each of the past eight 
months business generaily has 
been well «head ox: 1954, 

While it must be recognized 
that Canada’s wheat problem 
and its adverse trade balance 
with the United States continue 
to threaten the long-term sta- 
bility of the Canadian economy, 
the short-term influences, e.g., 
the large-scale building pro- 
gram for 1956, the buoyancy of 
the United States’ economy in- 
volving as it does an increasing 
demand for our iron ore and 
other raw materials, and the 
construction of the St. Law- 
rence Seaway, would seem to 
ensure the continuation of busi- 
ness and employment at present 
high levels throughout the first 
half of 1956, at least. 

This would indicate a higher 
level of employment and busi- 
ness activity during the first 
half of 1956 as compared with 
the first half of 1955, and a 
probable level in the second 
half of 1956 equal to the second 
half of 1955. 


J. G. Hungerford 
President, National Trust Co. 

The past year has been one of 
further expansion throughout 
the country and the published 
statements of Canadian trust 
companies can be expected to 
reflect the generally prosperous 
conditions that have been ex- 
perienced. Savings deposits 
will probably show substantial 
increases. over 1954, while 
revenues from stock transfer 
departments will be consider- 
ably increased because of mar- 
Ket activity. 

Assets held for estates, trusts 
and agencies should reach a new 
high, evidencing the public’s 
acceptance of the essential role 
piayed by trust companies in 
the field of personal trusteeship. 

There is some diversity of 
Opinion concerning the econo- 
mic outlook for 1956, but it 
seems to be generally believed 
that the momentum of the 
Canadian economy today is suf- 
ficient to underwrite prosperous 
conditions well into the coming 
year, 


WwW. N. Hall 
Executive Vice-President Do- 
minion Tar & Chemical Co. 

l expect the over-all level of 
business in 1956 to be above that 
for 1955. Business in 1955 start- 
ed at a rather low level in the 
early months of the year and 
ended up at an extremely high 
point, but I do not believe this 
rate of increase will continue, 
Next year will start on quite a 
lot higher level than 1955, and 
even if it maintains a relative 
plateau during the year, em- 
ployment for the whole vear 
will be above that for 1955 
jl think most businesses have 
ndeavored to improve their ef- 
ficiencies sO as to maintain their 
costs and selling prices in spite 
of an increasing wage structure 
In the last few months there 
have been few cases where tech- 
nological improvement has been 
rapid enough to offset wage in- 
creases, and it appears to me 
that we are facing higher costs 
and prices in 1956. 


John D. Hayes 
President, Laura Secord Candy 

Shops. 

Canadian business is now 
completing a year that was 
significant not only for the high 
level of economic activity it 
produced, but also for the fact 
that it marked a complete re- 
covery from a business down- 
turn in 1953-54. The resilience 
of the Canadian economy lis, or 
should be by now, an accepted 
fact, and realization of this 
creates the spirit of confidence 
so necessary to sustained econ- 
omic health. 

An important characteristic 
of today’s conditions is that they 
do not appear to have arisen 
from an imbalance between 
goods available and money sup- 
ply in so far as consumer goods 
at least are concerned. There 
are evidences of commodity 
shortages in some producers’ 
goods, but this has happened 
before, and in all cases the in- 
dustries involved’ have been 


able to close the gap in remark- 
ably short order. 

There is an abundance of con- 
sumer goods available, purchas- 
ing power is strong and aggres- 
sive modern merchandising is 
bringing these two elements to- 
gether. These features of the 
Canadian economy provide a 
good basis for optnistic fore- 
casts for the coming year. 
\"This has been one of the 
candy industry’s best years. 
Qur company has found people 
respond vigorously to good mer- 
chandising of a good product — 
there is, in other words, no sign 
of a depression neurosis in the 
candy market. 

Couple this with the fact that 
the population of Canada is 
growing rapidly and you have 
a most encouraging picture in- 
deed. More and more people 
with increasing wants for the 
good things of life and an in- 
creasing ability to fulfill those 
wants foretells a good business 
year not only for Laura Secord 
but for the entire consumer 
goods industry as well. 


~ “ “ 


J. Eric Harrington 
President Anglin- Norcross Corp. 
. The general ievel of business 
should be well maintained With 
present indications that capital 
%expenditures for new plant, 
renovations and repairs, will 
continue at the present rate. 
Our present bieyant economy 
should continue with a slight in- 
crease in our gross national 
product. It is to be hoped that 
some of the existing tax prob- 
lems can be eliminated, thus as- 
sisting business to expand fur- 
ther. 

The level ot employment 
should equal this year, with a 
possible leveling out owing to 
the Federal Government's policy 
of winter-time construction. 
Wages seem inevitably to creep 
up and any increase, fringe or 
otherwise, should be strongly 
contested. 

The demand tor steel by the 
railways and automotive indus- 
try will seriously affect con- 
struction and will undoubtedly 
act as a detriment to some ex- 
pansion programs. Other short- 
ages, such as glass and cement, 
will continue to exist but are not 
too serious. 

A busy year for everyone, 
highly competitive, with reason- 
able results can generally be ex- 
pected, barring any major po- 
litical crises. 

* * 


Richard L. Hearn 
Chairman, Ontario Hydro 

For the first time in the his- 
tory of Ontario Hydro, peak 
power demands upon all systems 
during 1955 exceeded 4,000,000 
kw. A peak of 4,161,710 kw. was 
reached in November, 1955, and 
represented an increase of 14.7% 
over the corresponding figure in 


1954. Compared to the long-term 
rate of load growth, which is 
equal to about 6% per annum, 
this increase in power demands 
within a period of 12 months is 
higher by more than 8%. The 
December peak is expected to 
follow a similar pattern. 

The conclusion that one would 
draw from this trend toward in- 
creased demands for power is 
that it is indicative of the tempo 
of growth in the Ontario econ- 
omy. 

In attempting to forecast the 
pattern of power demands upon 
Ontario Hydro’s systems, the 
Commission is planning to ex- 
tend its resources to meet future 
load growth at a higher rate 
than the normal long-term av- 
erage, It is the feeling that 
while the tempo of increasing 
power demands next year may 
not be as great as in 1955, it will 
still be somewhat higher than 
the normal long-term average 
rate of growth, 

During the course of the next 
year, additional generation will 
be brought into service by On- 
tario Hydro at Manitou Falls on 
the English River. Work on the 
pumping generating station at 
the new Niagara project is well 
advanced with the first unit ex- 
pected to be in service by the 
end of 1956. Construction of the 
St. Lawrence Power Project is 
being held closely to schedule 
and work will continue next 
year on a new development on 
the Winnipeg River at Whitedog 

‘ls to take care of future load 
2, wth in the northwestern sec- 
tion of the province. 


Frank L. Jeckell 
General Manager, Dominion 

Brewers’ Association 

In general, business in 1956 
should be slightly better than 
this past year. Over-all employ- 
ment will increase. Costs will 
continue to rise, closely follow- 
ing rising labor demands. Prices 
will remain comparatively 
steady, with the few exceptions 
where increased labor costs can 
no longer be absorbed, The 
effect of low farm income will 
become increasingly apparent 
the latter half of 1956 and will 
probably cause a general slow- 
ing up of the over-all expansion 
of our Canadian economy. With 
regard to labor, it is quite pos- 
sible that the teamsters will 
break away from the newly 
amalgamated AF of L and CIO 
in an attempt to form a rival 
organization. 

Weather, being such an im- 
portant factor, makes predic- 
tions for the brewing industry 
most difficult. However, with 
temperatures anywhere near 
those of last year, sales should 
increase to some extent, The 
trend toward home consumption 
as away from on-premise sale, 
will continue, Television and the 


movement to suburban areas 
are continuing to change the 
drinking habits of the working- 
man, 


Franc. R. Joubin 
President, Algom 

Mines Ltd. 

The coming year will be one 
of great importance to Canadian 
uranium producers and would- 
be producers. April, 1956, by 
present announcement, is the 
deadline for special price con- 
tract negotiations and presum- 
ably by that date all those who 
éxpect to be productrs by April, 
1957, will have announced their 
intentions. The outcome of 
the many contract submissions 
will be watched wiih keen in- 
terest inasmuch as they may 
indicate the uranium production 
outlook after March, 1961. 

During 195¢, at least three 
large new uranium mines will 
go into production. They are 
the Bicroft, Algom-Quirke and 
Algom-Nordic.. The last. two 
will commence production on 
the largest contract held in Can- 
ada, totaling almost $207 mil- 
lions. 

During 1956 the public will 
have its. first opportunity to 
learn the profitability, probably 
from quarterly production state- 
ments, of two large uranium 
mines, the Gunnar in Beaver- 
lodge and the Pronto in the 
Algoma district. 


Uranium 


© *. 


‘illiam Kerr 
Vice - President 

Manager, 

Bank. 

If our national production, 
which in the past year has ap- 
proximated $1,700 in goods and 
services per capita, can be con- 
tinued at this rate, it should 
reach $27 billions in 1956 or ex- 
ceed that figure. 

Capital investment in Canada, 
even allowing for rising prices, 
has been expanding since the 
war at an average annual] rate 
of no less than 5%4%, more than 
twice as fast as our population. 
Undoubtedly part of our capital 
expansion has resulted from 
special circumstances on whose 
continuance we _ should _ not 
count; yet while some altera- 
tions in its form may well occur 
in the future, the outlook sug- 
gests another year of high 
activity. 

Normally, the danger of mak- 
ing fixed investment in un- 
profitable forms, as well as the 
danger of overtrading in current 
operations, can be expected to 
be held in check by the whole- 
some fear of debt. To keep debt 
within manageable bounds, 
both in relation to production 
and markets and in relation to 
equity financing, is the proper 
function of the monetary mech- 
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reason you will find Alchem 


call Alchem. 


ALCHEM LI 





MONTREAL 
SUDBURY 
EDMONTON 


MONCTON 
LONDON 
CALGARY 
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Now more than ever before, 


problems of an expanding Canadian industry 
demand the services of qualified men. For this 


THE FINANCIAL POST 


the complex 


representatives 


in every area of industrial endeavour. 


To the pulp and paper industry ... to the 
oil fields and refineries... to the steam 
plants... to the steel mills... to 
the mines and smelters ... Alchem offers 
its qualified engineers and technicians, 
its modern laboratory, its continuing 
research program, its specialized chemicals. 
Service is Alchem’s first consideration and 
Alchem’s service is nationwide. If you have 
a problem in the chemical engineering field, 


MITED 


Burlington, Ontario 


TORONTO 
WINNIPEG 
VANCOUVER 





anism, the credit structure, and 
the banking svstem. 


It is to be noped that no out- 


ada’s productive machinery 
properly responsive to the 
market. To the extent that this 
side pressures will turn these can be accomplished, we have 
agencies aside from the pru- every reason to look forward to 
dent performance of their job, the continued prosperity of 
which amounts to keeping Can- Canada. 


L. F. Long 

President Building Products Ltd. 
There seems to be every rea- 

son to expect that good business 


conditions and active construc- 
tion will continue into the early 


part of 1956. It may be that a 
lessening availability of mort- 
gage funds, and the higher 'in- 
terest rate on mortgages, could 
slow down residential building 
(Continued on page 14) 
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@ Recently completed paint-spray booth | 


photograph. 








production line of one of the “Big 3”. 
Wilson's “Vaporlume” fixtures were speci- 
fied ond can be seen at 


work in this 


@ The 


by Wilson is recognized wherever archi- 
tects, illuminating and plant engineers, 
contractors, assemble to discuss and specify 
the exact lighting to be used on a project. 
Wilson Lighting engineers cre clwoys 
ovailable for consultation. 


Architectural Specifications — 


Rated vapor-tight. 


Hermeticclly secied 


metal housing. Hinged cover—eight screw- 
type fasteners, compressing moulded neo- 


prene gasket, 


providing positive seol: 


Circuit 0 breok when door opened. 





In Paint Spray Booths vaporized paint soon coats electric fixtures: the ‘““Vaporlume”’ 
(illustrated here) was especially designed to encase the luminaires from such annoyance. 
In our laboratories Wilson engineers are daily developing newer and better fixtures 

to protect the “Eyes of Industry’’. Reducing eye-strain in schools, businesses 

and industry, increases efficiency and boosts productior 


« Me 


advancement of “Engineered Seeing” The ‘“Vaporlume” unit may be used in many 
Class ll, i, or IV criticol creas. These, 
however, require specific approval and 
enquiries in this connection should be 
directed to our Engineering Department. 
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afeguard for ‘critical areas’ in Industry by... 
‘ENGINEERED SEEING’ 
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@ The R. C. Mahon Company of Detroit, 
Michigan, one of the world’s largest pro- 
ducers of Paint Spray Booths ond Complete 
Finishing Systems for industry, recently 
selected Wilson Vaporiume fixtures for one 
of the largest and most modern automobile 
finishing systems installed in Canada. 


_ While striving for “perfect light” our engineers have never been concerned with 
. price. But it is gratifying that our finished products, due to our high 
productivity and very large volume of sales, are sold throughout Canada 

and many other world countries—in competition to other fixtures of ordinary 
capabilities. DOLLAR FOR DOLLAR Wilson fixtures have no equal. 


“ENGINEERED SEEING” by 
J. A. WILSON LIGHTING & DISPLAY 


Head Office and Foctory—280 Lokeshore Road, Toronte 14, Clifferd 1-311 
Representatives: Kirk's Agency—Winnipeg © Eric Ackiond ond Associctes—Edmonton ond Voncouver 


J, ®. Semple, Holifex 


District Soles Office: 167 Avenve Rd., Toronte 5. Branch Office, 1235 McGill College Ave., Montreal 2 
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CURTA 


a high speed calculator 
for scientists, business 
and professioncl executives 


Model | 
11 digits 


Model Il 
15 digits 








General Adding Machine Co. 
229 Yonge Si., Toronto 
Tel. EM. 8-9262 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


MTT LON LULL 


WH 














(Continued from page 13) 
in the latter part of the year. 
However, 1956 could still be a 
good year for residential con- 
struction compéered with any 
other year. 

Building materials should be 
in sufficient supply to support 
another good year of activity, 
and prices are not likely to 
prove a deterrent to building. 
In this connection it must be 
borne in mind that. old indices 
of buildimg material prices are 
losing their significance as the 
process of substituting newer 
and lower cost materials con- 
tinues. 

To sum up, it looks as though 
manufacturers of building ma- 
terials, along with manufactur- 
ers of many other lines of mer- 
chandise, can expect to have 
reasonably good volume in 1956, 
but the battle to maintain profit 
margins will continue to inten- 
sify. 

7 = ” 
Harry J. Long 
President, National 

Builders Association, 

Next year looks like another 
year for home building in Can- 
ada. Our present house produc- 
tion is running about 125,000 
units per year, and the carry- 
over of uncompleted new homes 
from 1955 will be substantial, 
There is no reason why, with a 
favorable legislative and invest- 
ment climate, this volume can- 


not be maintained in 1956. 
mn - oo 


House 


James Matson 
Manager for Canada, Royal 
Liverpool Insurance Group. 
The economy is running in 
high gear and should have suf- 
ficient impetus to carry it well 
into 1956. Emphasis is shifting 
further in the‘direction of capi- 
tal investment activity, increase 
in which may offset a possible 
decline in automobile output 
and residential construction, 
The year 1956 will show 
whether the money-management 
machinery which has been de- 
veloped in the past few years 
is capable of keeping the pres- 
ent boom under control, neither 
letting it develop a dangerously 
accelerating pace culminating in 





. i 


a * 














371 BAY STREET 








' ESTABLISHED 1878 


MEDLAND ann SON 


INSURANCE 


TORONTO 1 


EMpire 4-3332 





























the “bust” which has hitherto 
been the historical seque] to 
every boom, nor destroying con- 
fidence and tipping it prema- 
turely into recession with too 
stringent measures, Success 
would make 1956 a historic year 
strengthening hopes for the pos- 
sibility of a steady continuous 
growth movement, free from the 
retarding influence of pefiodic 
serious depressions, The machin- 
ery is in operation now, here 
and in other countries. Its suc- 
cess is of particular interest to 
fire and casualty insurers, who 
suffer severely from the ravages 
of inflation. 


It may be that the rea] test of 
the monetary policy will be 12 
months from now. As so much 
concern, too, has been expressed 
recently regarding Canada’s 
future, whether it is going to be 
merely a source of raw materi- 
als or also a manufacturing in- 
dustrial country, we may see the 
start of some changes in our 
national tariff policy during the 
coming year. 


a” baal - 


T. G. McCormack 
President, Dominion Stores Ltd. 


The past year has been a fav- 
orable one for the retail food 
industry with .new records of 
sales and earnings being estab- 
lished by many progressive or- 
ganizations, 

A continuance of the present 
level of the Canadian economy, 
with its strong elements of 
growth, indicates a high rate of 
purchasing power in 1956, For 
the retail food industry, we can 
look forward to a buoyant con- 
sumer market, 


Competition will be keen, and, 
in our industry, noted for the 
lowest net profit ratio of any in- 


‘ dustry, the rising cost of doing 


business will demand the atten- 
tion of the efficient operator in 
order to maintain the present 
ratio of profit to sales, The out- 
look for the well-managed com- 
pany is one of steady healthy 
growth. 

We view the year 1956 with 
abundant optimism, ‘In areas 
where careful analysis indicates 
the need, the expanding facili- 
ties of Dominion Stores Ltd., 
Thrift Stores Ltd. and Town & 
Country Food Centre Ltd, will 
broaden to a truly national scale 
the type of complete customer 
satisfaction that has expanded 
our sales and profits annually 
for 14 consecutive years. 


~ - * 


GCG. W. G. McConachie 
President Canadian Pacific Air- 
lines Ltd. 


The air transport outlook for 
1956 is encouraging for Cana- 
dian domestic and international 
services. I would estimate a traf- 
fic increase of about 20% over 
1955 in both of these categories. 
It is improbable that there will 
be any change 
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Vice-President of 
Plymouth 
says of 
“Your anstinting 
— in which you 

ave given so many 
hours of your lei- 
sure time, has 


orda e families 


endable Credit 
t nion fos their 


terly statement. 

re are nearly 
20,000 eredit 
unions in the 
Westera Hemis- 
phere, serving 


th bo0.000 neeie 


: His story 


Ed. Jones 


- 


of our 


0 * credit anion 
ef Welland, 


EET ED JONES who’s been proving himself a good 
neighbour for 25 years—the [ 
we all like to have around when the going’s tough. For 
some of Ed’s friends the going has been tough during the 
past quarter century. But when it was, help was always 
available, simply because Ed, and other good neighbours 
like him, had joined together in a credit union. 
folk at Plymouth Cordage depositing a total of $1,504, 
876.04 in their credit union, it has been 


ind of good neighbour 


‘ith the 


possible to make 


3068 personal loans to people who needed them. 


So a testimonial dinner to Ed, planned for January 
12th, is more than a tribute to him. } 

successful operation of a credit union—proof that this 
method of financial self-help is really practical. 


t marks 25 years of 


So — too. All you need is a group of 50 or more 
so 


people wit 


in t 


me common interest, such as employment 
same company. They form and run their credit 


union themselves, under Government supervision. The 


pooled savings of members are available for loans at low 


interest rates. From the interest members are 


paid a 


return on their deposits. And many credit unions offer 


attractive insurance features, as well. 


Management endorses credit unions because they 
help to increase efficiency—reduce absenteeism. Pay 
advances and wage garnishments are almost eliminated. 

Think it over. Get t 
Then write for additio 


ther with your good neighbours. 
information on credit unions to: 


Credit Unien, Dept. F-36 
Box 65, Hamilton, Ontario. 
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structure, but increased traffic 
will help to offset rising costs. 

Canadian Pacific Airlines, 
with additional DC-6B airliners 
scheduled for delivery next 
year, is planning an accelerated 
sales effort for the international 
routes. Flight frequencies will 
be increased, particularly on the 
polar route from Vancouver to 
Europe, on the South Pacific 
service, and the new Toronto- 
Mexico nonstov service which 
was inaugurated in November 
of this vear. 
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S. H. Morris 

President United Towns Electric 
Co. 
The outlook for business and 

employment for 1956 is good. 
Take-home pay and _ sales 


should increase by probably 5%, 


over 1955. 

Heavy industries should show 
a substantial imcrease while 
household appliances should at 
least maintain the 1955 levels. 

It would probably be wise to 
gradually reduce the long-term 
credits on cars and household 
appliances to prevent these 
items from being oversold now 
to the detriment of future sales. 

The present policy of long 
term credits for new housing 
and modernization of old hous- 
ing should be continued. 

os * ” 


Hartley D. McNairn 
General Manager for Canada, 

Prudential Assurance Co. 

Predictions of record capital 
expenditures in 1956 point to a 
continuation of the sharp up- 
surge in our business activity. 
The peak may not be reached 
next year. 

There is a real possibility of 
further inflation in this country 
and the important question is 
whether controls can be applied 
and timed to be effective with- 
out undue restraint on healthy 
growth, The intensely competi- 
tive situation in business gen- 
erally has tended to keep prices 
down but the continuing upward 
trend in wages and the high 
level of personal savings is 
pressing on the balance of sup- 
ply and demand to an extent 
that recent monetary measures 
of the central bank may not off- 
set and prices may rise. 

With normal population 
growth and immigration adding 
to our working force, we should 
expect an increase in the num- 
ber of employed and a high 
level of employment through- 
out the year. 

Prosperous conditions and in- 
creased interest yields are favor- 
able to the life insurance 
industry and insurance sales, A 
substantial increase in new busi- 
ness volume can be expected. 
The general insurance business 
is facing difficult times. Cut- 
throat competition, complicated 
by major changes toward multi- 
peril underwriting methods and 
forms, May well produce under. 
writing losses in the fire and 
multi-peril departments. The 
substantial reductions in fire 
premium rates in the last three 
years should show up in the 
1956 figures and produce an 
over-all reduction in income on 
substantially increased liabili- 
ties. 

os “ - 


William G. Miller 
President, Montreal Locomotive 

Works. 

We are looking for increases 
in all of our regular lines of 
business and are making our 
plans on that basis. Since 1955 
has been a good year, the in- 
creases may be modest but we 
expect them to cause somewhat 
higher level. of employment. 
Recent trends indicate that costs 
also may be higher and these, 
in turn, may have to be reflect- 
ed in our selling prices. For 
purposes both of controlling 
costs and increasing capacity, 
Wwe expect Our capital expendi- 
tures to be greater in 1956 than 
in 1955, 


R. S. Munn 
President, Burns & Co. 

The present high level of 
business should carry well into 
1956. The same applies to em- 
ployment except for the usual 
decline in the construction busi- 
ness during the winter months. 
Some recession in business may 
occur later in the year but it 
should be of a minor nature. 

Prices should remain steady 
or fractionally higher except in 
the case of agricultural] prod- 
ucts. Grain and dairy products 
continue to be in surplus sup- 
ply and the same may apply to 
meat next year. Prices for most 
agricultural products will be 
lower and the farmer and 
rancher will be in a less favor- 
able position. 

An aggressive merchandising 
policy would help to relieve the 
situation. Agriculture is still a 
major industry in Canada, and 
our economy cannot be .con- 
sidered in a healthy condition 
until a solution is found to the 
problem of marketing surplus 
agricultural products. 

cd - © 


CG. H. McV ean 
Vice-president, American Can 

Company of Canada. 

According to all present indi- 
cations 1956 will be a good 
business year. 

As the result of higher in- 
come levels and a steady in- 
crease in population, the de- 
mand for products packaged in 
metal containers reached record 
proportions during 1955, We 
have every reason to believe 
that the factors which contri- 
buted to a highly successful 


+ 


What the Planners Say About 1956 


business year during 1955 will 
continue to exert a strong posi- 
tive influence on _ business 
activity during 1956. 

The demand for metal cans is 
broadening every year due to 
the development of a wider 
variety of containers and a con- 
tinued search by the food and 
nonfood industries for better 
methods of packaging. 

There is no doubt that higher 
production costs will be experi- 
enced by industry during 1956. 
In view of this, it will be neces- 
sary to tak@ every advantage of 
any new developments that 
could contribute to improved 
manufacturing operations. 

7 * o 


D. M. Morrison 
President, Trans-Mountain Oil 

Pipe Line Co. 

For that branch of the petro- 
leum and natural gas industry 
which is concerned with trans- 
portation by pipelines, 1956 
should be an excellent year. This 
form of transportation is rapidly 
becoming an important factor in 
the Canadian economy and bar- 
ring restrictive action on im- 
portations into the United States 
on both crude oilvand gas, major 
expansions should be forthcom- 
ing. Oil pipeline prosperity is a 
direct function of oil field pro- 
duction, refinery throughput, 
and export demand, all of which 
are expected to increase, 

Deliveries of crude oil to West 
Coast refineries increased great- 
ly in 1955 over 1954 and are ex- 
pected to continue to increase 
through 1956, Construction of 
the natural gas line to Southern 
B. C. and the U, S. Pacific 
Northwest, which now has ap- 
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Our clients expect us to be efficient and find 

that we are friendly too, for we believe that 

personal service, genuine interest in the 

client's problem and a sincere desire to help, 

add greatly to the efficiency of our service. 
? 


We invite your enquiries and should wel- 
come the opportunity of showing what we 


can do for you. 


BARCLAYS TRUST COMPANY — 


of Canada 
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proval from both countries, 
should give a fillip to general 
business throughout Western 
Canada as well as those com- 


panies directly concerned with 
exploration and production, As- 
sociated products such as petro- 
chemicals may be expected to 


develop as population and mar- 
ket opportunities grow, but such 
development can hardly be ex- 
pected in 1956. 

















Isn't 


productivity* 


an awful 


word? 


However, it fits, and I’m going 
to use it on my boss. 


*Definition: the quality or state of 
being productive, i.e. yielding or 


furnishing results, prefits, or benefits. i : 


I want him to invest in a new 
Underwood electric typewriter, but 
not just to make my life easier. 

I want him to understand what he 
will get out of it. And “‘productivity” 
is the best word I can think of. 


Underwood Limited 


The new and handsome Underwood electric 
brings out the best in a typist. Effortlessly 
she produces crisp, distinctive letters which 
carry with them a new air of authority. She 
can type faster—do more work in a day— 
yet feel less fatigued at the end of it. With 
electric rewind for ribbon changing, air- 
cushioned carriage return, fabric or carbon 
paper ribbons, a whole new range of type- 
faces, and many other new features, the 
Underwood electric typewriter makes 
increased “productivity” a pleasure. Have 
it demonstrated, soon, in your own office. 


HEAD OFFICE: 





UNDER WOOD—Typewrifter leader of the world ; 4 : Ovtsells Them All 


UNDERWOOD BUILDING, 

135 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 
IN ALL CANADIAN CITIES 
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Us fongsress He is now the CCL’s_ top | program. Late November, 250,000 | 

Montreal of Labor Secretary - Treasurer organizer. | Weisbach, about 40 years old, shares were ¢old at 10 cents a share | anticipate trends _— ae across the nation. Yearly 

J. & J. TAYLOR LIMITED Winnipeg’ Donald MacDonald. Respectivety Born in Glasgow in 1910, he| was born in Czechoslovakia, came} with options on a further 256,144 y mail $6 in Canada; elsewhere 

1855S — A CENTURY OF EXPERIENCE — 1955 ‘ & they will be president, executive | came to Canada as a youngster,| t0 Canada in 1939, later was shares at 10-15 cents a share. 

SALES SERVICE seeeevm ii, | Vice-President, and  secretary- was a compositor before making 

Si0'A_ =| treasurer, of the new Canadian a name as a union organizer in 

Labor Congress. the rubber industry, By 1941, he 

was Canadian director of the 
CIO-CCL Rubber Workers. 

He was president of the Ontario 
Federation of Labor 1947-51, be- 
came a CCL organizer in 1950, 
took over his present post three 
years later, 
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Arthur E. Hemming: 

Hemming, 46, will be one of the 
two CLC executive secretaries, 
having held that job with the 
TLC for about 10 years. 
| A former newsman with Cana- 
dian Press and Reuters, he 
' worked for the Federal Govern- 
‘ment in both the Bennett and 
King administrations during the 
‘30s. As director of publicity for 
the Unemployment & Social In- 


surance Commission he was in}: _ Atmost unbelievable progress has been macke by ha Province de 


on some ot the formative think- 


‘ing about unemployment in- Québec during the past dec ; 


é yy : ' POPULATION Farmer — workingman — — fmanctes to 
| e joined the TLC staff in 1954 — 4.391 Ue LCT working 
© 1938 as editor of the official — 4,391,000 


: | ° | gether in close and harmonious cooperation, have teken giant 
Communications | publication. 


steps forward to ever mcreased production — and consumption. 
Norman 8S. Dowd: : e ; sie 
| Now executive secretary of Torethes they are evolving a rich and satisfying way of life 
Bell communications services are geared to your future as well | CCL, he w 


wm 5G in Caenuee that secords wish the traditions of their ancestors. 
— , , f secretary of the merged Congress 
Bell you tie up no capital, you are relieved of all maintenance | magazine, Canadian Labor. ; 
4 sie he | This 65-year-old veteran labor Province de Québec — attracted by ample, 
problems and your equipment never becomes obsolete. | executive was born in Quebec, economical power abundant raw material, 
Whatever your communications requirements you can depend has held his present job since CULTURE , 2 
Bell q dj = bh J PF 1940 when the CCL split with ee Pp ore and intelligent well-educated labor force, 
on Bell to recommend and install the type of system best TLC, From 1936 to 1940, he had _ ' 000 2 } 
ited ! y " : been secretary-treasurer of the ee ae and most agreeable conditions to live, work 
suited to your needs. We will be glad to analyse your com- + 
De hae th, | All-Canadian Congress of Labor. ; ~~ and play. 
munications—there s no obligation, of course—just call our He’s been editor of the Canadian 1941 — 
— 2 Bice st since 1936 me ° , . 
nearest Business Office: | a pe bse. eran 3,311,882 La Province de Québec offers a cordial 
s« rl ar scnooi teac >*T Se 4 R . so 
and federal employee, was a welcome to industrialists and business men 
SPECIAL COMMUNICATIONS SERVICES SUPPLIED BY BELL Unitarian minister for 13 years, 


who contemplate extending their activities. 
is a minister emeritus now. 


Leslie Wismer: 1941 — 1954 1941 

He is director of public rela- $1,149,394, 000 ~ 

tions and research for the TLC, 1941 - ———. MING Be 

|will become chief of a new de- $209,834,000 1954 — $182,300,000 

| partment of legislative activities, 

concerned with preparing briefs 

to governments and the like ELECTRICITY 
The soft-spoken Wigmer has 

BELL TELETYPE INTERCOMMUNICATING AND PRIVATE LINE 


TELEPHONE SYSTE | done a lot of this kind of 1954 —. $154,000,000 


work for the TLC, has been 
|particularly knowledgeable on 
the problems of government 
'emplovees. 1944 — 
| In his mid-40s, this Ontario $81,824,000 
| native has worked for the TLC at 
Ottawa for about five. years. 
| Earlier he was a member of the| 
Ontario Legislature, the financial 
MICROWAVE RADIO RELAY SYSTEMS CHANNELS FOR TELEMETERING expert for the CCF opposition. 

AND SUPERVISORY CONTROL Eugene Forsey: 

Canadians know Forsevy better 
than any of the other depart- 
mental heads. He’s very active | 

'in panel discussions and other 
|Meetings where a labor spokes- 
|man is in demand | 
| Dr. Forse¥ is CCL director of| 
‘research, will be the same for | 
merged labor. 

MOBILE TELEPHONE SYSTEMS SPECIAL LONG DISTANCE TELEPHONE SERVICES |, she Sl-year-cld wag a Srilbent 
| University student, graduating 
'from McGill and going to Oxford 
THE BELL TELEPHONE COMPANY OF CANADA | as a Xhodes scholar. He lectured | 
in economics and political science | 
Three-quarters of a century exclusively in the communications field | at McGill from 1929 to 1981, was 
oo a Guggenheim fellow at Harvard 
before going to the CCL research 
post 13 years ago. 
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Predict Peak U.S. Output in Ist Half 


Here’s Industry by Industry Summary of What’s Ahead in U.S. 


A year-end survey by the U. S. 
Dept. of Commerce indicates 
major industry south of the bor- 
der will continue operating at or 
close to peak levels during the 
lst six months of 1956. Here is 
an industry-by-industry sum- 


mary of the study issued this 


week: 


IRON AND STEEL: The mo- | first half of 1956 are expected 10/1955 models provides for a fast| ber, will tend to relieve this tight- 
be at an annual rate of 4.6 billion start for first half sales. 
lb., a new record high and about | 
higher than the first half' 
of 1955 and about 7% above the 
months of 1955. Total | mercial 


mentum of record-breaking steel | 
production during the last half of | 


1955 will carry forward into the 
new year and make the first half 
one of the highest, if not the 
highest, in history. Any shut- 


downs required for repairs during | 


the next six months will be offset 
by the addition of new facilities. 

These increased facilities 
help, but not overcome, the tight 
supply situation. 
that most steel products will re- 
main in short supply through the 
first half, with the tightest prod- 
ucts being plates, sheets, strip, 
structurals, and certain bars and 
tubular products. Large carry- 
overs have necessitated 


to permit a catching up with 1955 


will | 


Indications are | 


adjust- | 
ments in first quarter order books | 


commitments. Order books are 
solid through the first six months. 

Nicke] will remain in short 
supply and will limit the produc- 
tion of nickel-bearing alloys, in- 
clucing stainless steel, below the 
growing demand for these metals. 
This will not, however, affect the 
over-all output of steel. 


quarter of 1954 and the first 
two quarters of 1955. 
AUTOMOBILES: Production 
for the first six months is ex- 
pected to exceed 4.25 million. 
This rate will continue the all- 
time high established fh the simi- 
lar period of 1955 when produc- 
‘tion totaled 4.227. million. cars 


were tight throughout 


by private interests, and sharply 
higher exports of synthetic rub- 
ber for use abroad, which cut 








ALUMINUM: Shipments in the |The excellent sales cleansup of | foreign demand for natural rub- 


18% 


last six 
aluminum shipments for 1955 are | 
now estimated at 4.1 billion Ib., 
a record high and about 36% | 
above 1954. | 

COPPER: Supplies will con- | 
tinue short in the first quarter, but | 
it is anticipated that they will | 
approach demand in the second | 
quarter, when new production | 
should add about 7,000 tons a'| 
month to the domestic supply. | 
However, certain producers of re- | 
fined copper are obligated to de- | 
liver to Government account by | 
June 30, 1956 about 18,000 tons) 
which were deferred in the final | 
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Realtors 


121 


G. R. DUNCAN & CO. tinies | 


Commercial, trackage and industrial sites; water front properties 
MAY STREET SOUTH 


Insurers 


FORT WILLIAM 








A COMPLETE | 


@ INDUSTRIAL SITES 
@ INDUSTRIAL LEASEHOLDING 


69 EGLINTON AVE. E. 





RYCKMAN REALTY 


DEVELOPMENT SERVICE 


@ OFFICE SPACE 
@ INVESTMENT °ROPERTIES 


TORONTO MO. 1041 








FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 





» 
27 Wellesley E., Toronto. WAlnut 4-2533 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


Member, Society Industrial Realtors 
(U.S.A.) 


€ 


N 
REAL ESTATE 


“BOSLEY™ 





INDUSTRIAL REALTORS 
Established 1926 





West 
Toronto 
realtors 
for over 
35 years 


Enquiries invitea 





|MENARY & SON 


Real Estate * Mortgages * Insurance 


431 RONCESVALLES AVE. * TORONTO, CANADA 
Phones: Lloydbrook 1112-3 








REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 


@ Commercial & Industrial 
@ Land Development | 
@ Residential | 
@ Suburban & Farms | 


HU. 1-3391 | 
46 EGLINTON AVE. E., TORONTO. 








| lion backlog of military and com- 


ness somewhat in 1956. 


orders, the 
800,000 workers should be kept "€Xt six months, paper and paper- 


| busy through the next six months. | board production should be some- 


‘what above the annual rate of 
29.5 million tons achieved in 1955, 
which broke the previous record 
made in 1954 by three million 


SHIPBUILDING: Work in pro- 
gress and on order for ocean go- 
ing ships as measured in gross 
tons of ship capacity is approxi-| 4, 
mately 18% higher than a year ae. 
ago and a continued increase in|, “UMBER:. Production of lum- 
orders placed is expected in the ber, which may set a 20-year 
next six months, However, the record in 1955 is expected to con- 
current total is only about 25% to| tinue at a high rate during the 
30% of a normal good volume for | €Xt six months, An output of 19 
the shipbuilding industry and | billion board feet is expected; 2% 
4.6% of the tonnage under con- | below that of the similar period 
struction throughout the world. | °f 1955 and 4% below the antici- 

RAILROAD FREIGHT CARS: | ?#t€d production of the last six 
The new year will start with ap-| months of 1955. 
proximately 145,000 freight cars PLYWOOD: Softwood plywood 
on order, as compared with 76,528 | Production, which soared to the 
two months ago, but due to the | seventh consecutive all-time high 


ago, Despite capacity production 
of synthetics, supplies of rubber 
1955. 
However, expansion of synthetic 
production, operation of the In- 
stitute, W. Va., copolymer plant) 4 


AIRCRAFT: With a $13.5 bil-|_ PULP, PAPER AND PAPER-| 
ARD: To meet the expected | 
industry's demand for its products in the| 


| 5-6 


estimated $6.3 billion 


shortage of shapes and forms of 
steel, the industry is not expected 
to be able to increase production 
in the next six months. 
CONSTRUCTION: . New con- 
struction expenditures for 1956 
are now estimated at $44 billion, 


5% above the $42 billion all-time| 8aims in hardwood plywood pro-| 


record indicated for 1955. 





|duction which had to contend| 


in 1955, is estimated at 2.6 billion 
sq. ft. in the next six months, ap- 
proximately 13% above the cor- 





responding period of 1955, Strong 
promotion programs directed at | 
selling “Certified American Qual- 
ity” are expected to bring some 


| 


Residential building (new pri-| With a 48% increase in imports| 


vate non-farm housing starts) are | 


estimated at about 1.2 million, or 
100,000 fewer than in 1955 and 
200,000 less than the record estab- 
lished in 1950. 

Estimated 1956 expenditures for 
stores and other service establish- 
ments, Many in new suburban 
developments and along expand- 
ing highway networks, are ex- 
pected to approximate $2,250 
million, or 17% above the 1955 
total and 80% above that for 1954. 
A record $850 million is in pros- 


pect for religious buildings for | 


1956, 


ELECTRICAL EQUIPMENT: 
With substantial increases in the 
power transmission and distribu- 
tion equipment field, which con- 
sists primarily of long lead items 
such as transformers and heavy 
power switching equipment, this 
industry will be operating at near 
peak levels during the first six 
months of 1956. In some phases 
of the "motor and control field 
the backlog is causing concern. 

ELECTRONICS: Production of 
electronic products in 1956 is ex- 
pected to establish an all-time 
high around $6.8 billion at factory 
prices. This compares with an 
in 1955, 
which equalled the previous high 
made in 1953, and with $5.8 bil- 
lion in 1954. Products in this esti- 
mate include radio and television 
receivers, broadcasting and radio 
communication equipment, tubes 
and electronic components, indus- 
trial television, and military 
equipment such as radar, sonar 
and guided missile’ electronic 
systems, 

By the end of the year auto- 
mobile and portable radios will 
be almost 
transistors instead of tubes. 

Expanded color television 


schedules are expected to boost | 


the sale of color receivers to bet- 
ter than a quarter billion dollars 
at retail prices. 








; 
| 
| 
| 











wholly made with! 


i 
i 


in 1955 over 1954. These imports) 
totaled an estimated 640 million 
sq. ft. in 1955, 

PRINTING AND PUBLISH- 
ING: Continued slight gains in) 
newspaper and magazine circula- 
tion are anticipated through the 
next six months, Advertising in 
printed media is expected to con- 
tinue its upward trend, largely as 
a result of the industrial expan- | 
sion in 1955. In the past year 
total advertising (except radio) 
and teievision) approximated $7.4 | 
to $7.5 billion, with newspapers) 
showing a gain of about 11% over | 





1954 and magazines about 9%. 


Increased world demand for'| 
newsprint is expected to keep. 
newsprint in short supply through | 
1956. | 

COMMUNICATIONS: The 1956. 
outlook for communications —| 
manufacturing, telephone and _| 
telegraph operating industries —| 
is for even greater expansion than | 


will be attained in the all-time. 


high of 1955. New construction | 
will appreciably exceed the 1955 
total of $1.6 billion, and new main | 
telephone installations should 
forge ahead. Long distance tele- | 
phone and telegraph messages in 
1956 are also expected to increase. 
substantially. 

OFFICE EQUIPMENT: After 
the most prosperous year in its| 
histor, , the office equipment in- | 
dustry anticipates further gains| 
for the first six months of 1956, 
ranging from 10% to 15% over | 
the similar period 1955. 

MOTION PICTURES: With 
more theatres, particularly drive- | 
ins and increased production of| 
films, attendance at motion pic- 
ture theatres is expected to main- 
tain theatre gross receipts at | 
about the same level as in 1955,) 
now estimated at $1.3 billion. Bar- 
ring any legislative blocks, not| 
now anticipated, the foreign mar- | 
ket for U, S, films should continue | 
good. Total receipts from abroad | 





Coming Eveuts 





Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
will be included in this monthly 
column. 


JANUARY 
2-6—Garment salesmen’s market, 
York Hotel, Toronto. 
2-7—Garment salesmen’s market, 


Royal 
Mont- 


real. 
4-6 —- Ontario Cheese Producers Associa- 
tion, Royal York Hotel, Toronto. 
-6 katchewan Federated Co-oper- 
atives, Saskatoon. 
5-6—Count* Court Clerks’ 
Royal York Hotel, Toronto. 
5-6—Ontario Chamber of Commerce, Lon- 
dion, Ont. 





York Hotel, Toronto. 


League, Royal York Hotel, Toronto. 


Association, | 


5-6—Ontario Sheriffs Association, Royal | 
Ontario Whole Milk Producers’ | 


7—Junior Farmers’ Association of Ontario, | 


King Edward Hotel, Toronto. 
9-12—Garment salesmen’'s spring market, 
London, Ont. 
9-13— University 

Saskatoon. 
9-18—Canadian Furniture Mart, 
tion Grounds, Toronto. 


Home & Farm Week, 
Exhibi- 


19 — Central Canada Sales Management | 
Conference, Royal York Hotel, Toronto. | 
10-13 — Annual Provincial Seed Fair of | 


Saskatchewan, Saskatoon. 
11—Ontario Retail Furniture Dealers’ As- 
sociation, King Edward Hotel, Toronto. 


11—Saskatchewan Field Husbandry Ass'n, | 


Saskatoon. 


11-12—Industrial Fasteners Institute, Roy- | 


al York Hotel, Toronto. 


| 
12-13—Corp. of Land Surveyors of B.C., | 


Vancouver. 

12-13—Saskatchewan Agricultural Socie- 
ties Ass’n. Saskatoon. 

12-14 — Canadian Research Institute of 
Launderers & Cleaners, Royal 
Hotel, Toronto. 

12-14—Dry Cleaners’ Institute (Ontario), 
Royal York Hotel, Toronto, 

14-15—Saskatchewan Motor Transport As- 
sociation, Regina. 

15-18—Canadian Construction Ass'n, reg- 
ional meeting, Winnipeg. 

16-17—Alberta Land Surveyors 
tion, Edmonton. 

16-18—Association of Tourist Resorts of 
Ontario, King Edward Hotel, Toronto. 
16-18—Hotel Association of Ontario, an- 


nual convention, Royal York Hotel, To- | 


ronto. 
16-18—Ontario Fruit & Vegetable Growers 


York | 


' 


| 


AssodGia- | 


' 


Association, King Edward Hotel, Toron- | 


to. , 
16-19 — Ontario Council of Commercial | 


Fisheries, Westminster Hotel, Toronto. 


17-19—Saskatchewan Federated Co-oper- | 


atives Ltd., Saskatoon. 
17-19—Manitoba School Trustees 
Winnipeg. 
17-20 — Dairy Farmers of Canada, Saint 
John, N.B. 
17-20—Saskatchewan Livestock Conven- 
tion, Regina. 
18—Ass’n of Manitoba Land Surveyors, 
Winnipeg. 


Ass'n., | 


18-20—Saskatchewan Livestock Associa- | 


tion, Saskatoon. 
19-21—Canadian Research Inst, Launderers 
& Cleaners, Toronto 


20-21—-Alberta Association of Architects, | 


Banff, Alta. 


20-21—Ontario Liberal Association, Royal 


York Hotel, Toronto. 
91—Broker-Dealers Association of Ontario, 
King Edward “Hotel, Toronto. : 
21-22—Association of Motion Picture Pro- 
ducers, King Edward Hotel, Toronto. 
22-26—Custom Tailors’ & Designers’ Asso- 
ciation of America, Royal York, Toronto. 

23-24— Pomological & Fruit Growing 5So- 
ciety of Quebec, Montreal. 

23-26 — Eastern Canada Hardware Show 
(Show Mart), Montreal. 

94-27 —. Ontario Retail Farm Equipment 
Dealers’ Asscaciation, Industry Bldg., Ex- 
hibition Park, Toronto. 

24-27—Ontario Soil & Crop Improvement 
Association, Industry Bldg., Exhibition 
Park, Toronto. eal 

95-27—Canadian Pulp & Paper Association 
‘Technical Section,’’ Montreal. 


26—Association Professional Engineers of | 


Nova Scotia, Halifax. 








26-28—Ass’n of Architects of Quebec, Que- | 


bec City. 


97-28 — Association of Professional Engi- | 


neers of Ontario, Royal York Hotei, To- 


27-28 — Life Underwriters Association of | 


Canada, Royal York Hotel, Toronto. 
27-28 — Ontario Veterinary Association, 
Roval York Hotel, Toronto. 


30-Feb. 1 -—- Refrigeration Service Engi- 
neers’ Society (Canada), King Edward 
Hotel, Toronto. 

30-Feb. 2—Canadian Guernsey Breeders’ 
Association, Royal York Hotel, Toronto. 


31—Canadian Jersey Cattle Club, Royal | 


York Hotel, Toronto. 
i—Canadian Pony Society, 
Hotel, Toronto. 
31-Feb. 3—Hotel & Restaurant Suppliers 
Ass’n Annual Exposition, Show Mart, 
Montreal. 


Royal York 


Asbestos Producers 


Raise Price 5%-10% 


MONTREAL (Staff) — The 


| price of asbestos is being increased 


for the first time since January, 
1952. 
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per 
cents per agate line 14 lines constitute 
one inéh). Cl date Copy must be 


in Toronto Office Tuesday am  Dis- 
play advertising in this sention payable 





$5 MILLION 


FOREIGN CAPITAL 


MANUFACTURING SPACE 


in advance. 





FOR SALE—16,000 sq. feet 














three-storey red brick building, 
hardwood floors, steam-heat 
low pressure boiler first class 
condition, lot 100’ x 153’ room 
for expansion, location — 
Acton, Ontario on #7 Highway 
40 miles from Toronto. 

FOR PARTICULARS CONTACT 
woop 


,_ 397 KING STREET 
ENER, ONTARIO — PHONE 


AVAILABLE IMMEDIATELY 


% Manufacturing Industries 
%& Retail Organizations 
% Financial Concerns 


All imquiries treated im strictest 
contidence. 


Centect Mr, A. M, RUDOLPH 


J. A. Willoughby & Sons Ltd. 


46 EGLINTON AVE. €. HU. 1-339! 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE .TERMS 
For full details co 


E. W. GLADSTONE 
. 6 ‘ 


REQLTOR 


MR. SMALL- 


EAST, KITCH- 
6-6583 























Member Toronte Real Estate Board 
217 Bay St., Suite 606, Toronte 
EM. 2-2731 














‘ INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 
building at the lowest cost. | 





TORONTO'S MOST MODERN 
OFFICE BUILDING 


Located on St. Clair Avenue 
West within three minutes of 
the subway. 


One floor only remains avail- 
able, with an area of 2150 
square feet. 

Heat 
walls. 


@ design, e financing—sale or lease 


; ‘ @® construction @ site selection 
resistant glass exterior 


@ plant layout 
Air-conditioning by the Carrier 
Company. Completely sound 
and dustproof accommodation. 


We will be pleased to consult with you on present needs or future 
plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


Parking on the premises. 
For further information, please 
call Mr. Astles, 


A. E. LePAGE 


Limited REALTORS 
320 Bay St. EM. 2-1201 
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Canadian Johns-Manville Co., | 
has announced increases ranging | 


from 10% for long-fibre grades to 
5% for shorter asbestos fibres. 


Other companies are planning | 


similar action. 
The higher prices are blamed on 


| 


higher costs of labor and mater-| 


lals. 


Biggest changes by Johns-Man- | 


| 





Your Business 


deserves a modern 


A long and growing list of distinguished 
companies served by CAMSTON LIMITED is 
a measure of our capabilities. 


We offer the skill and know-how of highly 
qualified architects, structural and mechanical 
engineers—a comprehensive service that 

will take your desire.or need for modernization 
and develop it through every stage, includ- 
ing financing, to the completed building. 


Here are a few of CAMSTON’s completed 
projects:- 


PARKER PEN COMPANY LTD., DON MILLS 
CANADIAN STACKPOLE LTD., ETOBICOKE 
DOW-CORNING SILICONES LTD., NORTH YORK 
TIPPET-RICHARDSON LTD., NORTH YORK 
ARO EQUIPMENT CO., ETOBICOKE 
rice) ENQUIRIES INVITED: Phone, write or wire 
> ~ for brochure giving complete details. 








for 1955 are estimated at approxi- | Ville were for top spinning grades |. 





ENDERTON 


A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1. 

















How The Financial Post 
increased . 
this real estate firm 


Here is convincing evidence from William . 
Draper, president, Draper Real Estate Company. 
He writes: “A little less than a year ago we 


business for 





started using The Financial Post to promote the 


sale and merger of corporations with a minimum 


* 


book value of $100,000. We realized that our 
message would have to reach Canada’s top 
executives. We became firmly established in 

this particular field by advertising each week in 
The Post. For the coming year, our advertising 
program calls for a 100% increase in linage.” 


Build your sales by advertising in 


The Financial Post: 


Commercial sites 
Warehouse space 
Office space 

Exclusive homes 


Luxury apartments 


Commercial leaseholding 


Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 


upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


MACHINE TOOLS: Shipments 
of new machine tools, both cut- 
ting and forming types, are esti- 
mated «t $430 million for the first 
half of 1956, as compared with 
$409 million in the similar period 
of 1955. Shipments for the full 
year of 1955 are now estimated 
at $800 million, as compared with 
shipments slightly in excess of 
$1 bi: in 1954. 

AGRkK JLTURAL MACHIN- 
ERY: Any increase in unit pro- 
duction in the first six months of 
1956 is doubtful, but price in- 
creases are expected to show a 
9% to 10% inergase in dollar 
Volume in sales of farm machin- 
ery and tractors. 


CONSTRUCTION MACHIN- 
ERY: Serious shortages of plate, 
structural and _. nickel-bearing 
steels held 1955 production to 
about $1.8 billion, against an esti- 
mated capacity of $2.5 billion. The 
same rate of production is ex- 
pected to continue through the 
first six months, but price in- 
creases probably will bring an in- 
creased dollar volume. 

OIL FIELD MACHINERY: 
With a record-breaking total of 
about 57,000 oil wells drilled in 
1955 and plans for a further new 
record in 1956, a continued high 
manufacturing level of drilling 
and production equipment is ex- 
pected. Manufacturing is run- 
ning currently about 7% over a 
year ago. 

CHEMICALS: Generally low 
inventories, plus new plants and 
equipment, and a continued high 
level of industrial activity antic- 
ipated particularly in those areas 
making ‘extensive use of chemi- 
cal products, indicate chemical 
sales in the first half of 1956 at 
or close to $12 billion. This would 
continue the current record vol- 
ume and compare with the new 
record established in the first half 
of 1955 of $11.5 billion, Total 1955 
sales are now estimated at $23.3 
billion. 

R”’JBBER: Continuing high op- 
erations not much below the 1955 
record consumption of 1.5 mii- 
lion long tons are expected in 
the next six months, although tire 





inventories are higher than a year 





mately $200 million. 
PHOTOGRAPHIC PRODUCTS: 
Production and sales to consum- | 
ers of photographic material,| 
equipment and supplies probably | 
will establish a further new high 
this year. An increase of 7% or| 


8% is anticipated over the record | 


achieved in 1955, which is esti- | 
mated at $1,440 millions. This is. 
approximately 15% above 1954. 


CONSUMER DURABLE. 


GOODS: Sales in the first six) 
months are expected to equal or'| 
slightly exceed the 1955 rate, | 


when the consumer purchased | 


more goods than in any previous 
year. 


Household furniture shipments | 
in 1955 surpassed the previous | 


record established in 1953 and 
are expected to continue at that 
rate in the first half of 1956. 
The household appliance indus- 
try, bolstered by heavy demand 
in such relatively new item: us 
clothes dryers, broilers, ifo- 
matic coffee makers, etc., . 
operating at record levels which 
should carry over into 1956. 
Personal durable goods, such as 
jewelry, silverware, pens and me- 


ivy i, 


and toys should benefit particu- 
larly from the current high level 
of consumer income and spend- 
ing, which is expected to con- 
tinue during the next six months. 


With large backlogs of orders | 


from the automobile, 


glass industry is expected to con- 


chanical pencils, sporting goods, | 


‘with No. 1 crude climbing from | 


$1,300 a ton to $1,400 for carload | 
quantities and No. 2 crude up from | 


| $675 to $750 a ton. 


| 

An official of Asbestos Corp. | 
said his company is advising cus- | 
tomers of similar increases to be | 
instituted Jan. 1. There will be 
some variations in some grades 
from Johns-Manville levels. 

Manufactured asbestos products 
are not expected to be immediate- 
ly affected. 

Canadian asbestos producers are 
operating at a record rate. Output 
this year is expected to exceed 
one million tons with a value of 
$100 millions. 








tinue operations at or close to 
capacity. 

TEXTILES: The diversified na- | 
ture of the textile industry al-| 
ways makes over-all forecasts | 
difficult. In general 1955 has) 


been a good year. The prospect for |” 


the first half of 1956 is somewhat | 
clouded because of record im-'| 
ports from low wage countries in| 


‘special categories and the normal | 


cyclical trend of a slow-down fol- 
lowing a year of activity. 
SHOES: Production and sales 
through the first six months are! 
expected to continue around the 
record levels established in the 
first half of 1955. The early 


Easter will add to the length of| 


the spring selling season, which 


construc- | should bring about a 5% increase 
tion and furniture industries, the in retail sales over the first six 


months of 1955. 








Browns Line. 








TO RENT 


3,000 sq. ft. of warehouse space in modern 
sprinkler fitted building. Can offer receiving, ship- 
ping, showroom and general office facilities if 
required. Vicinity Queen Elizabeth Highway- 


Apply CL. 9-5411 Mr. Innes, Toronto. 
or Box 219, The Financial Post, Toronto. 
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CAMSTON 


LIMITED 


LEASEHOLDS GENERAL CONTRACTORS ENGINEERS 
2916 Bloor St. W., Toronto 18, Ontario. BElmont 3-2151 








INDUSTRIAL 
BUILDINGS 


We will erect buildings for lease, or on contract, anywhere in 
Canada. 


for lease, sale 
or on contract 





We have industrial sites for sale in excellent locations in the 
Toronto area. 


Financing arranged if required. 
Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-566] 
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What the Executives Say About 1956 


R. A. Patterson 


Montreal, President, Canadian 
Association of Real Estate 
‘Boards, 


Mr. Patterson. looks forward 
to an increase in industrial and 
commercial construction as well 
as residential building in 1956. 
Selling prices of older homes 
would likely continue the cur- 
rent, slightly downward trend, 
however no sharp drop is antici- 
pated. 

A recent survey conducted by 
the Canadian Association, an 
association representing 5,500 
realtors from coast to coast, re- 
vealed a decided trend toward 
the co-operative listing method 
of merchandising real estate, Of 
the 50 member boards forming 
the association, 32 have now 
adopted co-operative listing sys- 
tems as compared with 22 in 
1954. In 1955 over $168 millions 
worth of real estate was ex- 
changed through co-op as com- 
pared with $81 millions in 1953 
and $107 millions in; 1954. 

The coast-to-coast picture for 
real estate in Canada is one of 
increasing activity for 1956, 
states Mr. Patterson 


* * * 


G. L. Wilcox 


President, Canadian Westing- 
house Co, 

After ar unspectacilar first 
quarter in 1955, the effects of 
an upward swing in business be- 
gan to be felt. This lasted the 
entire year, and resulted in a 


oo -—_- - - —  - ——_ 





CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word 
Minimum char@e ....ccocccccece-ee $3.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired. the words Box 
100 The Financia) Post, Toronto, count 
as six words. When replies are mailed to 
advertiser 15 cents extra i. charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m, Classified advertising is 
strictly cash in advance. 


————— 4 
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level of activity beyond the most 
optimistic expectations of a year 
ago. 

Before attempting to appraise 
the outlook for 1956, it is well 
to examine briefly the basic 
factors contributing to our up- 
ward surge during the past nine 
months. 

1, External influences which 
account in no small measure 
for our over-all level of pros- 
perity have been very favor- 
able. Most significant are the 
expanding economies of the 
U.S., the U.K. and most West- 
ern European countries. 

2. Internal influences, such as 
lower taxes, easy credit money, 
availability of mortgage funds 
and a sustained consumer de- 
mand, have been equally im- 
portant as contributing factors. 

3. The business recession ex- 
perienced in 1954, coupled with 
a stringent inventory reduction 
program, paved the way for a 
fair amount of catching-up in 
order to attain the rate of 
growth experienced during pre. 
vious years. 

4. Complementing these fa- 
vorable conditions has been the 
intangible, unmeasurable and 
most unpredictable item of all 
“business confidence” 

which, for the most part of 
1955, remained at a very en- 
couraging level, 

Just how long may we expect 
to continue as we have in the 
past few months? As -ar as the 
long-term prospects of Canada 
are concerned, they are unde- 
niably bright and, similarly, it 
is reasonable and prudent to as- 
sume that the very momentum 
of our economy at the present 
time will carry us well through 
the first quarter of 1956. The 
problem then is, what is going to 
happen in the remaining months 
or, more specifically, the last 
half of the year? It is in this 
area that forecasts tend to be 
overly conservative, and under- 
standably so, for there are so 
many short-term variables that 
could disrupt all lines of reason. 
ing. 

There is, I believe, a very 
great psychological danger pre- 


years to increase their efficiency 
to the extent of being abie to 
compete costwise with the prod- 
ucts of foreign manufacturers 
being imported into this country. 
Unfortunately, however, our 
secondary manufacturers, by 
virtue of existing trade regula- 
tions, are forced to compete 
mainly in their home markets, 
since they cannot enter foreign 
markets on the same basis as 
foreign producers enter ours. 
There seems little doubt that 
this restricted market limits the 
advantages to be derived from 
a higher volume of production 
and prevents and will continue 
to prevent our secondary manu- 
facturers in 1956 from contribut- 
ing to the best of their ability in 
increasing the standard of liv- 
ing and, consequently, the well- 
being of the citizens of this 


country. 
ae a * 


R. L. Stevenson 
President, Remington Rand Ltd, 

All indications point toward a 
continued expansion of Canada’s 
economy during 1956, Our in- 
dustry will share in this expane 
sion, especially in the trend to- 
ward office automation and the 
use of advanced office proced- 
ures and equipment. 

There will be wider use of 
electronic computers, mechan- 
ized records and electric type- 
writers because such equipment 
is needed to handle efficiently 
the new loads economic growth 
puts upon office organizations. 

Costs and prices will not be 
lower unless there are decreases 
in material and labor costs and 
there is no evidence of a swing 
in that direction. Employment 
should continue steady in line 


-with healthy business conditions. 
ok * 


wt 


H. N. Davis 
President, Ogilvie Flour Mills 

Co. 

Unless there is a_ general 
world upheaval, al] signs point 
to 4 continuation of business 
during the coming year much 
along the level of 1955. 

It is always difficult to see into 
the future but Canada is grow- 
ing in strength and stature’ and 


population, is a free enterprise 
nation with great natural re- 
sources -being developed and 
awaiting development. 

Our main problem is western 
agriculture and a means of dis- 
posing of large wheat surpluses 
built up over the years, espe- 
cially in competition with a 
similar situation in the United 
States, 

This is a problem that will 
undoubtedly take some time to 
work out, It will require pa- 


tience, thought and probably a) 


lot of help from Mother Nature. 
It is hoped it will be worked out 
without too much dislocation, as 
many industries share the farm- 
ers’ fortunes, 


Prices, generally, should be|to 1955 by 21%; in Quebec by 
is | 15%; in Ontario by 24%. Quebec 


stable, providing inflation 


controlled. 
-* * 


C. J. Morrow 
President, National Sea Products 
Ltd. 
I expect the level of the fish 
business in 1956 to be about the 


' game as in 1955 with little or no 


change in the employment pic- 
ture. Costs in the fish business 
are increasing gradually, very 
often without compensating in- 


| 
} 
| 


‘the upward curve has tended to | 








'ever before. 


creases in the selling price of! 


fish products. 


) Y oT ° ° | 
70% of its beer sales in Canada. | 


A 


. 


Molson’s Predicts Sales 
At ‘Good Level’ tor ’56 


MONTREAL (Staff) — A good|that Quebec 
level of sales is expected by) 
Molson’s Brewery Ltd, next year, 
President H. deM. Molson told the 
annual meeting. 


Molson’s traditional stronghold, 
Quebec, has been lagging behind 
Qntario in growth of industry | 
sales, however. Industry sales in | 
Canada have increased since 1950 | 


has again been 
slower to respond than some 
other parts of the country or than 
in Canada as a whole. Ontario 
attained record figures in the 
| 10-month period; Quebec did not. 
In fact it failed by a narrow mar- 
gin to recover all the ground 
which it lost last year.” 

The extension to the Montreal 
bottling plani is completed and 
company is currently installing 
many different items of the most 
modern machinery for handling 


and Ontario, Molson’s principal | 
markets, account for more than | 


“In the last two or three years | imcreases capacity and also fur- 
nishes accommodation for four 
level off,” he said. The first ap- | 
preciable decline in the industry’s 
sales in a decade came in 1954. 
However, in the first 10 months 
of the calendar year 1955 the sales 
of the industry were higher than | 


quired. 
operation in the next month or 
two. 

The one bottling line in the 
new pliant in Toronto is already 
| insufficient for the growing vol- 
“It is our misfortune, however, | UMe Of sales, and a second line 

'is to be installed during the 








There have been many 
changes in the merchandising of 
fish in recent years and great 
improvements have been made 
in packaging and the develop- 
ment of new products, The in- 
dustry, however, has not made 
the progress it should; more 
imagination is needed and more 
should be done collectively by 
those in the industry to capture 
a larger share of the consumer 
dollar. 


” “A * 


Drummond Giles 


President and General Manager, 

Courtaulds (Canada) Ltd. 

It is our feeling that the im- 
proved situation in the textile 
industry experienced during the 
second half of 1955 will be con- 
tinued in 1956, reflecting the 
general betterment in the eco- 
nomic situation, This statement 
is made with full awareness of 


ation which exists in the indus- | winter. ‘i : 
try. _ Since 1945 additions to build- 
As far as our own operations | /"85 and plant, including the To- 
are concerned, sales of viscose | TOMto brewery, have cost $25 mil- 
staple fibre have been at record lions and have increased capactiy 


high levels during the past few | ° 
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months, and we are now en-: 
gaged in increasing by 50% our | 
capacity for the manufacture of | 
this fibre. When this new plant | 
goes into operation, at about the | 
end of the year, we expect to be | 
in a position to satisfy the whole | 
of the Canadian demand for this | 
product, 


The year 1956 will see the ma- | 


THE DEFENCE RESEARCH BOARD 
REQUIRES 


A UNIVERSITY GRADUATE 
FOR THE 
JOINT INTELLIGENCE BUREAU, 
OTTAWA, ONTARIO 
SALARY — $4750 - $5750 


(Depending upon qualifications) 


| 
} 
| 
i 


; 


| maximum 


; 


materials. The project as a whole | agrge that they combine in ap-| 


| 


additional bottling lines when re- | the president told the meeting. | 
It is expected to be in | 





This 
( A ri 7 ° A \ for executives who have positions athe 
and for those who have ability to offer 





more than three times. These ex- | 
penditures have come from re- | 
tained earnings. | 


A stock option plan was ap- | 
proved by the directors Nov. 10, | 
effective for the years 1956-61. | 

Under its terms 25,000 class A 
and 25,000 class B shares, author- | 
ized but at present unissued, will 
be reserved for these special pur- 
chases at prices representing 75% 
of the market value at the time) 
the options are granted. The 
number of shares 
which may be optioned to any 
one person is 5,000 of each class. | 

“Similar schemes have already | 
proved their worth in other com- | 
panies, and we believe you will | 


FOR THE POSITION OF 


CITY ENGINEER 
FOR 


THE CITY OF LANCASTER, 
NEW BRUNSWICK 


Applicants must be experi- 
enced qualified civil engi- 
neers. 

When submitting applica- 
tions please give previous 
, experience and salary ex- 
pected. 


D. H. GAREY, 
| CITY CLERK, 
| CITY OF LANCASTER, N.B. 


propriate fashion the important 
principles of reward incentive,” | 

















AVAILABLE | 


Seasoned middle age executive located West Coast desires Eastern 
assignment. Experienced in property acquisition, Right of way & 
Real Estate appraisals, Assessments, Industrial development 
“Municipal”, Building management. Good organizer & Negotiator, 
—What offers ? Write for full information, 


Box 218, Th- Financial Post. 














ASSISTANT TO MANAGER 


A university graduate preferably in Engineering to under- 
take special studies in connection with the training, place- 
ment and selection of professional personnel of a large 
diversified national manufacturing concern. 

Should have the ability to co-ordinate the preparation of 
course material, to speak fluently, and to handle profes- 
sional personnel problems. Excellent opportunity to gain 


experience in personnel practices and organizational 
analysis. 


jor proportion of our tire yarn | 
production facélities converted 
to the manufacture of our new 
“Super” tire yarn, which 
strengthwise, compares’ well 
with that produced anywhere 
else in the world. Demand for | 
out tire yarn in recent months | 
has been at unexpectedly high | 


The duties will entail undertaking, 
under general direction, studies 
of a technical and industrial 
nature for the aircraft industry; 
assembling and collating industrial 
information; preparing and con- 
tributing to economic reports and 
memoranda; other related duties. 





‘Successful candidate must be desirous of eventually ful- 
filling responsible management position. 


Write giving full particulars regarding education, work 
history, salary expected, and occupational objectives to 


BOX NO. 214, THE FINANCIAL POST, TORONTO 








Candidates must be graduates of 





a recognized university and have 


the extremely competitive situ- 


How Hi the Fi? It’s Up 
10% In Sales for 1956 


Cash registers in Canadian re-| In the long run, television may 
_cord bars and phonograph depart-|even have done the recorded 
/ments in 1956 will rock ’n roll to| music business more good than 
| the tune of 10% higher sales than; harm. Several manufacturers re- 
in 1955, manufacturers in the in- | port that after the first 12 to 18 
dustry predict. | months of TV in any area, sales 

It now appears that 1955 was'| of records and players have come 
one of the best ever for record| ack to higher levels than in 
and record-player sales. comparable non-TV areas. 


oe “With TV you've got to take 
upward trend in material and In the first 10 months of 1955, | what’s going when it’s offered; 
te ~ |@ealers purchased better than) with records you can take your 
labor costs. |42,000 record player units from ale d mn ye Lola 4. 
The keynote for manufactur- | . .,|picK and choose your time,” a 
. Y Canadian manufacturers, twice | Sealer « dj A 
ers in 1956 will be one of in- eaier summed it up. v 


Be the number purchased in all of| 
creased productivity, the de-| 4954 and 241% more than in the| One record manufacturer con- | 
velopment of newer and better , 


: ‘ ‘ ’ ‘sd 
| corresponding period last year. | fides the car and not the TV set 
products and more aggressive 


7 ' The figures cover sales b most, | is the industry’s real competitor. | 
and efficient marketing and dis- | },)4 ms a all. Canadian annie. |" keeps people at home, cars | 
tribution policies. : 

There will continue to be, 


aurad * 

turers and include playback units | take them away. : 

however, a real problem in the both with and without self-con- Some Clouds | 

WW . n ° = , | 

outlook for secondary manufac- tained amplifier. | In an otherwise glowing pic- | 
turers during 1956 unless cor- Canadian - phonograph record | ture, three small] clouds are on | 
rective measures are taken,.| sales in 1955 for the first time the horizon: The possibility of | 
These manufacturers have been 


admonished for the past two 


levels and all indications are | 
that this strong demand will | 
continue well into 1956, neces- 
sitating full capacity operations 
in our plant. 


A forecast of the likely level | 
of operations in our textile fila- | 
ment yarn producing division is | 
more difficult, as they are, to a. 
large extent, dependent upon 
style and fashion trends. How- 
ever viscose has shown a num.- | 
ber of gains during the past) 
year and we are hopeful that | 
our present level of operations 
will be maintained. | 

Costs have risen at an alarm- | 
ing rate and it most certainly is 
to be hoped that the peak has ; 
been reached — and if this hope | Mackenzie Avenue, 
is fulfilled our 1956 business|| ,.. ania 
should be good. atari 


“GOVERNMENT OF INDIA 
MINISTRY OF RAILWAYS 


(RAILWAY BOARD) 


are invited for the supply of 
of undermentioned groups:- 


valent, particularly when we are, 
enjoying prosperity such as now, | 
to say that business cannot pos- 
sibly continue at the same level 
of activity, While I do not ex- 
pect a continuance of the ab- 
normal] rate of growth that has 
prevailed during the past few 
months, I do think that 1956 will 
exceed 1955 in terms of produc- 
tion, spending, investment and 
trade. And I believe that we will 
achieve this higher level of ac- 
tivity without significant infla- 
tionary tendencies, Prices will 
be up slightly in some lines, but 
competitive pressure will tend 
to hold retail price increases to 
a minimum despite a possible 


specialized in economics and ap- 
plied statistics or industrial engi- 
neering. Experience with the 
R.C.A.F. is desirable, although 
several years’ experience in indus- 
trial engineering or post-graduate 
studies will be considered in lieu 
of this. Applicants must be Can- 
adian citizens or British subjects. 








SALES MANAGER WANTED 


Seeking sales manager to head shale brick distribution company. 
Reply by mail giving full particulars of experience and qualifica- 
tions. Extraordinary opportunity for an aggressive and hard work- 
ing man with unlimited future for advancement All correspondence 
will be kept confidential. 


BOX 213, THE FINANCIAL POST, TORONTO, 


Tenders 
rN ichines 


. Vertical and horizontal lathes and tur- 








3. Milling Machines 
. Planning, shaping 
cnines 
§ Grinding machines. 
; Material’ testing machines, 
Guillotine shears 
. Sheet and section straightening 
chines. 
Press brakes. 
Eccentric and Hydraulic presses, 
. Electric welding machines. 
. Oxy-Aceteleyne profile cutting 
chines, 
13. Material cutting and filing machines. 
Forging furnaces. 
5. Forging machines. 
l6. Pine bending machines 
threading 
17. Anodising plant. 
ium plating plant. 
18. Grit blasting plant 





Employee benefits include a five- 
day week, generous provision for 
vacation and sick leave, medicai- 
hospital insurance plans, and an 
attractive pension scheme. Every 
opportunity is presented for ad- 
vancement, 
Applications 
from: 





and slotting ma- 








YOUNG MAN 


REQUIRED WITH B. COMM. OR B.B.A. degree and prefer- 
ably some years of experience in shipping, industrial research 
or both. Successful applicant should have proven sales ability 
at top level, a pleasing personality and eager to accept the 
challenge of creative promotional work. Age group 25-30 ap- 
proximately, Salary in accordance with ability and experience. 
Applications will be kept confidential. 


BOX 217, THE FINANCIAL POST, TORONTO 


may be obtained 


ma- 





Director of Personne! 
Defence Research Board, 


Daly Building Annex, 
and 





pipe 


nicke! and chrom- 




















Tender forms as well as “Instructions 
to Tenderers’ and “Conditions of Con- 
tract’ may be purchased from Messrs. 
SWISS CAR AND ELEVATOR MANU 
FACTURING CORPORATION LTD., 
SCHLIEREN-ZURICH, Switzerland, at a 
ground rate of S.Fr.5.—and an additional 

te of S.Fr.10.—per machine group, pay- 

e to the CREDIT SUISSE ZURICH 

\witzerland) for account Swiss Car and 
E evator Manufacturing Corporation, Ltd. 
S hiteren-Zurich, froth 2nd January, 1956. 

All tenders with enclosed svecifications, 
atalogues, drawings, etc., must reach the 
otfice of Messrs. Swiss Car and Elevator 
vianufacturing Corporation, Ltd., Schlier- 
en-Zurich, Switzerland, not later than Ist 
VMareh, 1956. 


—— 


St 


OFFICE MANAGER IN WINDSOR 


Excellent opportunity for experienced man. 
Applicant should state, in detail, experience, 
education, age, and references. 




















WANTED 
TRADE BINDERY 


Canadian company wishes to buy medium 
size trade bindery, Toronto area, to round 
out present operations. All cash or terms. 
Replies will be held in the strictest 
confidence. 


BOX 179, THE FINANCIAL POST, TORONTO 








will top the $12-million mark, | the general introduction of a new | 
manufacturers say. In the first | record speed, 16 2/3 revolutions 
eight months of 1955 record pro-| per minute; growing interest in 
duction stood at 5,836,000 disks,| tape and the tape recorder as a 
up 13.7% over the corresponding 


= |means of reproducing recorded 
period in 1954 (5,131,000) while | music; and the growth of ‘record. 

Bp b . sales of $7,840,000 ($6,125,000) | of-the-month” type clubs. 
0 () R | N YY E , eee ene , The 16 2/3-rpm. speed is used | 


The industry attributed the| for recording of readings, still a 
current boom to more public in-| small specialty line, which fea- 
terest in hi-fi. Provided the Ca-| tUres such works as the Bible on 
nadian ‘economy keeps running records. Several manufacturers 
at its present high level, the fu- | 4™© including the new speed on 
ture market for both records and|S0Me models of their record 
the machines that play them player lines. Its future, they say, 
could scarcely look better, most | depends on the record pressers. 
makers say. Disk makers, who have just 

~s . | gone through a speed war in the 

Hi-fi enthusiasm which is/°. ; ; 
sweeping the countiy has given| Columbia's 33 1/3), say the last 

+4 : : e to | . |} ~/»9 ; 
the recorded music industry & big| hing they want te see is general 

“high-fidelity” has captured the | introduction of a new speed. ae 
fancy of a large section of the| Columbia, however, is pressing | 
public with the result that the | limited number of 16 2/3 disks | 
playing of recorded music in the | the U.S. hor Carysler which is | 
home has received new.elegance | °ffering a 16 2/3 player as op-| 

tional equipment in some of its | 


and social status. 
The p'ayer was developed 


CHAMPION SPARK PLUG COMPANY 
of Canada Limited 
P.O. BOX 249, WINDSOR, ONTARIO 
































ENGINEERING MANAGER 


A top calibre executive is required to administer the 


engineering program of our Radio and Television 
Division. 











WE COVER INDUSTRIAL 
ACCOUNTS IN TORONTO, 


handling engineering supplies. We 
have sales experience, good con- 
nections and technical ability to 
apply to additional lines, Also 
warehouse space and shop for 
light repair work. If you are look- 
ing for active representation, write: 


LYNN SALES COMPANY 


253, Merten Street, Toronte, 





DIVERSIFICATION 


Textile manufacturer in Ontario, 
Canada, wishes to acquire inter- 
est in construction material or 
specialty business or business 
allied thereto. Buildings and 
funds available. Reply in con- 
fidence giving full details. 
Box 222 The Financial Post, Toronto 








CONTROLLER AVAILABLE 


C.P.A. with 13 years experience in heavy manufacturing industry. 
Six years experience public accounting and taxation. Fully experl- 
enced in standard, process and job costing, systematizing and 
variable departmental budgetary control. First class references 
including present employer. Age 39. 


BOX 716, THE FINANCIAL POST, TORONTO 





He must have an extensive knowledge of the Radio 
and T.V. field and have had senior adiiiiistrutive 
experience. 









































This is a senior management position and carries 
with it top level earnings. In addition a generous 
bonus plan based on profits is provided. 





HONGKONG GIFTS 


Embroidery and Lace 
Ladies’ and Gents’ Apparel 
Engraved Camphor Wood 
Chest 
Carved Ivory Novelty 
Miscellaneous items — re- 
Quest your Mai! Orders. 
Please write to: 


~. JOHN TELL TRADING CO. 


Room 301, China Building 
‘ Hongkong 


Up to $50,000 


to invest in sound com- 
pany — carrying good 
security and possibly di- 
rectorship or in well 
secured mortgage. Give 
full particulars in first 
letter. 


Box 215, The Financial Post, 
Toronto 


EXAMINER 
$7,500 os $8,500 


Accounts and Cost Finding Division, 
Board of Transport Commissioners 
Ottowa 
Candidates must have a thorough knowledge 
Accounting 
Apply IMMEDIATELY, describing your background in 
detail to: 


CIVIL SERVICE COMMISSION 
QUOTE COMPETITION 55-894 


| cars. 
by Chrysler in conjunction with | 
‘Columbia, and is available in| 
_both the U.S. and Canada. 


: To keep in step, many Canadians 
this year put record players in 
their homes for the first time, 
others yes om ola peas Seen Record makers are eyeing with | 
ments in avOEr Gi mult-spes | suspicion the trend toward tape | 


crew ne ge m4 on| and tape recorders, which has 
relatively modern equipme gained some momentum in the 


better-quality and better-looking ‘U.S. The cost of both machines 
playback units. 11 | 


_ _and the tape is, however, still | 

The majority of the buyers} high, limiting the volume of sales. 

were not dyed-in-the-wool hi-fi | 
Record Club Inroads 


addicts who talked in terms of | 
frequency response or harmonic Record clubs are becoming in- 
distortion, and measured per-/| creasingly popular in both the 
formance of record or player on| U.S. and Canada and they have 
the oscillascope. They were lay-;| taken considerable business away 

from both the dealer and old-| 


/-men to whom hi-f: meant & bet- 
ter class unit with pleasing‘ tone| established record presser. Most 
record clubs have their own)! 


reproduction, and in a lower , 
price range than the equipment) pressings made and operate on) 
usually purchased by hi-fi ad-| the mail-order principle, thus 

cutting into not only the sales of | 


dicts. 
| the retailer but also into sales of | 
name-brand records produced by | 
the major companies. 
On the theory that one way! 
to beat the competition is to join | 
it, one Major name-brand maker | 
has gone into the record club'| 


All replies will be held in strict confidence. Please 


reply giving a complete outline of your background 
including present salary to Railway 


Box 221, The Financial Post, Toronto, Wnt. 












































PURCHASING EXECUTIVE 
FOR T.V. DIVISION 





WANTED 


EXECUTIVES WITH CAPITAL 
AND SALES BUILDING IDEAS 
TO MANAGE UNPROFITABLE COMPANIES 
ON A MANAGEMENT FEE BASIS 


As business brokers selling and merging manufacturing companies, 
we frequently become acquainted with an old establi.hed firm 
where the owner wishes to retire in one to five years time, and as 
a result, profits are small because little attention is being paid to 
new products and finding more sales outlets. 

If you have some capital and would like to manage a company on 
a fee basis for a number of years and then have the opportunity most parts of Canada, has worn) 
of buying the firm for a nominal amount when the owner retires, | off. | business itself. 

possibly we as business brokers could direct you to such a situation | “Once television has been! Here is how record player sales 
by making a search on your behalf. _around for a year or so, people} (including the radic-record player 
The fee for conducting a twelve month search is $350.00 payable become more selective in their) combination and radio-TV-record | 
now at the time of authorizing the search, and a further sum of viewing habits and spend less| player combination variations) | 
$850.00 when a compony has been located and a management time glued to their sets; that} have been going the past five | 
purchase contract signed. means more time for other things| years. Figures are unit sales to 


including listening to records,”| dealers by most but not all Cana- 
For Appointment Phone: Clifford 9-6865 


one disk maker explains. dian manufacturers 
DRAPER REAL ESTATE COMPANY LIMITED 1951 
1435 Lakeshore Road, Toronte 14, Ontario 





TOWNSHIP OF TRAFALGAR 


COMMUNITY PLANNER 


Applications will be received by the undersigned until 


12 o'clock noon January 9th, 1958, for the position of Com- 
munity Planner. 


Duties to consist of acting as technical advisor tc the 
Municipal Council and the Planning Board on studies of 
zoning, co-relation of subdivisions, and any problem per- 
taining to residential or industrial land development. To 
make investigations into economic and social aspects of 
planning in the municipality and conduct field surveys, 


QUALIFICATIONS: 


Experience and interest in community planning. Ability to 
maintain co-operative working relations with other munic- 
ipal departments and the general public. ; 


Reply to the undersigned giving experience, age, refer- 
ences and marital status. 


Salary commensurate with duties expected. 


* S. A. Featherstone, Clerk 
Township of Trafalgar, TRAFALGAR P.O.. Ontarie 











We have an opening in our organization for a top level 
man to administer our Purchasing and Material Control 
Departments, comprised of approximately 40 persons. 
The man we want should be in his thirties or early 
forties. and have a good level of education with exten- 
sive experience in either or both of these. fields, 





TV Novelty Gone 
The second major cause as- 
| cribed by the industry to the cur- 
_rent recorded music boom is the 
fact the novelty of television, in} 





This is a senior management position. We are prepared 
to improve'on the salary of a man presently holding 
a similar position. In addition to a good salary level 
we have a complete range of insurance benefits includ- 
ing a retirement plan and an executive bonus plan, 


All replies will be treated in strict confidence. Please 
reply giving a complete outline of your background to 








1956 te date 


Record players ....ccsses 28,248 42,121 
Radio-record players 106,174 26.963 
TV-radio-record players .. ° 

*Figures not collected im 1950. 


Box 220, The Financial Post, Toronto, Ont. 


45,729 
86 538 
2,661 











8,208 





























Whats 
New 





PEUDCOOUOPURESAADLERR EAL ESARESE STA CEDALORRENG AGT 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





For Tea Grannies 
Anyone can boil water, but not 
everyone can make good tea. 
There is now a tea maker that 
is said to brew good tea con- 
sistently, and requires less tea 
than is normally used. May be 
employed with success by poor 
tea makers. A Canadian prod- 
uct, it hag received unsolicited 
commendation from the Tea 
Bureau of Gre.e Britain, 

« : >. 


The Latest Word In... 


. « « Toasters, contains a high- 
efficiency heating element, a 
special thermostat and a device 
that lifts extra small pieces of 
bread up so they can easily be 
removed, The control for cook- 
ing toast as-you-like-it, igs de- 
signed so that the elements wink 
on and off to measure precisely 
the amount of heat necessary 
for the type of toast required. 
” o 


Bulbs For Beauty 


Electric light bulbs for home, 
clubs and other places where a 
relaxing atmosphere is required 
are coated with permanent pink 
enamel and produce a softer, 
richer light which flatters com- 
plexions, enriches warm colors 
in fabrics and adds lustre to 
polished furniture. Available in 
household types of 60, 100 and 
150 watts, in flame-shaped type 
of 25-watts and in 100-200-300- 
watt three-lite lamps, 

a” - +. 


Key Keeper 

To eliminate fumbling at the 
door, there is a key keeper and 
automatic dispenser. Owner 
merely pushes a runner along 
the top of the pack and the key 
pops out, By pulling the same 
runner the key pops back in 
place, 

s a ” 


Third Arm 

Pick-up device is lightweight 
mechanical arm and hand con- 
sisting of a wooden shaft equip- 
ped with a pistol grip at one 
end and a jaw at the other. 
Measures 37 inches and can pick 
up anything from paper to a can 
four and one-half inches in 
diameter. 


Has Appetite For Dirt 


Streef cleaning jeep is equipped 





LENTHEREEEASEEEE EERE satel it 1 


cleaning. A 4-cyl, auxiliary 
engine runs the suction hose and 
a debris pulverizing machine. A 
wire brush on the right side of 
the vehicle performs the clean 
sweeping operation. 

* * * 


License Fasteners 
Special rustproof screw for 
attaching license plates to auto 
has a rounded head with a slot 
recess and under the head a 
serrated lockwasher prefixed in 
place so that it cannot be re- 
moved. Plates are made vibra- 
tion proof, 
* - cd 


Dry Wash | : 
Instant hand cleaner may be 
used with or without water and 
does not alter in consistency 
when subjected to changes in 
temperature. Will remove paint, 
grease, gum, pitch, printer’s ink, 
carbon, chemical] stains, lipstick, 
tar, varnish, office duplicating 
ink and other stains. 


New Catalogues 


Wolf Electric Tools Ltd., To- 
ronto, Ont. has prepared a cata- 


logue to describe their new Star 


Range industrial power tools. 
Now offered to the domestic 
market at competitive utility 
prices the new range includes 
three types of drills — %, %, 
and % inch capacities in metal 
— a drill stand, a 7-in. portable 
saw and:7-in. portable sander- 
polisher. Designed to fill a 
definite need for stronger power 
tools in the consumer market. 
Dominion Electrohome, Kitch- 
ener, Ont. has published an 
eight-page booklet describing its 
Custom Hi-Fidelity units. Dis- 
cusses amplifiers, changers, 
speakers, tuners, cabinets and 
the many combinations of Elec- 
trohome equipment, 


U. S. Loan Firm 
Opens Cdn. Office 


A U. S. loan company, Seaboard 
Finance Co. of Los Angeles, has 
opened its first Canadian office 
in Toronto, 

The company which last year 
did a $200-million business in 
personal loans and sales accept- 
ances, operates 291 offices in 31 





with a suction hose .hat sucks/| states and Hawaii. Further offices 
up litter. Dual driving controls|in the Toronto area are con- 
are provided so that operator | templated, it is reported, with ex- 
may sit on the right or left side| pansion in other parts of Canada 
of the truck to keep an eye on’ planned later. 


Colombo Aid 














DR. D. AZIZ 


former vice-president in 
charge of manufacturing, In- 
ternational Waxes Ltd., Agin- 
court, Ont., has, been appointed 
oresident, succeeding the late 
W. Reucassel. 


Extend 56 





OTTAWA (Staff) — Canada 
will step up its aid next year to 





a number of the smaller countries | 
now receiving Colombo Plan | 
assistance, | 

Out of the proposed $8 million | 


increase in Canada’s contribution | 


to the plan in 1955-56, substantial | 
but unspecified sums will be| 
allotted to provide greater assist- 
ance to Burma, Indonesia, Malaya 
(including Singapore) and the 
Ind6-Chinese states, Until now, 


these countries have received only | 
limited technical aid from| 
Canada, | 





Perliament will be asked to) 
“prove a lump sum contribu-| 
tion of $34.4 millions in the com- 
ing fiscal year. As in past years, | 
no specific sums for individual 
countries are being requested 
from Parliament, 


It is thought that roughly one- 
fifth of this amount will be ap- 
plied to projects already under 
way, chiefly the Warsak multi- 
purpose power project in West 
Pakistan. The remaining four- 
fifths would be allocated to new 
projects, 


Chief among these is Canada’s 
proposed gift of the NRX atomic 
research reactor to India, The) 
$34.4 million appropriation will | 
also cover Canada’s: regular allo- | 
cations to India, Pakistan and | 
Ceylon. 





Steleo Plans 
$70 Million 
Steel Program 


Early in the new year Steel Co. 
of Canada — Canada’s No. 1 prod- 
ucer of basic steel — will start 
work on a new multi-million dol- 
lar expansion program, (The 
Post, Nov. 19.)” 


To cost around $70 millions and 
to feature new slabbing (bloom- 
ing) and cold rolled mills at Ham- 
ilton, the program will enable the 
company for the first time to make 
full use of its own ingot capacity. 
The program will result in quite 
an increase in over-all capacity 
but company officials will not say 
just how. much at this time. 


Included in the new program 
will be a second electrolytic tin- 
ning line, dock extension, an ore 
bridge, a temper mill, a cold sheet 
mill, a pickle line and additional 
annealing capacity. 


“The provision of a new slab- 
bing mill will enable us to in- 
crease our production of rolled 
steel products which will be of 
assistance to the railway, auto- 
motive, appliance, and the con- 
tainer industries in particular,” 
H, G. Hiltoh, president, states. 


The increased productive capa- 
city resulting from the new pro- 
gram will necessitate additional 
services and service equipment. 
They include such items as im- 
provement in water supply and 
electric power, additional shops, 
metallurgical laboratories, der- 
ricks, locomotives and rolling 
stock, and cold mill equipment as 
well as improvements to the open 
hearth, 


Construction of a second cold 
sheet mill will boost supplies of 
steel to consumer goods indus- 
tries such as refrigerators, stoves, 
automobiles, etc, 


The current program added to. 


expenditures already approved 
and under way will bring total 
expenditure to about $100 mil- 
lions, Since 1950 Stelco has al- 
ready spent $105 millions in @x- 
panding and improving plants in 
Ontario and Quebec. At Hamilton 
works alone some $65 million was 
spent in period 1950-1953 result- 
ing in a new sintering plant, a 
new continuous galvanizing line 
and new continuous annealing 
line, 


Completion of latest program 
cannot be predicted because of 
uncertainties on delivery of con- 
struction materials. There is little 
likelihood, however, of any in- 
creased production available to 


the Canadian market before early | 
| 1957 at least. 
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’ 
TIMES SQUARE. NEW YORK 


DEPARTMENT OF TRADE AND 


HON. W. T. DAUPHINEE - MINISTER 


The United Kingdom . . Germany . . France . . United 
States of America . : South America . . the West Indies 
the Far East .. WHERE ARE YOUR MARKETS ? 


Nova Scotia, hub of Eastern Canada’s export and 
import trade, is hundreds of miles nearer to the vital con- 


sumer markets of the world . . and provides an inexpensive 
and accessible base of operations. 


Wheat else does Nova Scotia have ? 


Port Facilities . . among the finest in the world . . sheltered 
free of ice . . open the year-round. 


Power .. plentiful and available at any chosen site. 


Transportation . . an integrated system of réad, rail, air 
and ship with an excellent network of paved high- 
ways servicing all areas. 


Labour . . skilled, stable and versatile. 
Fuel . . raw materials and water . . in abundance. 


Nova Scotia is YOUR logical location. 


Write for further information to:— 


INDUSTRY HALIFAX, NOVA SCOTIA 
J.R. BIGELOW DEPUTY MINISTER 








| 





Anywhere on earth in 36 hours 





OMET 





















































GREAT BRITAIN 





The new Comet, 








carrying 60 first-class passengers on 3,000-mile 


stages, is of ideal size for linking the world’s many traffic centres. 


It makes possible high frequency with profit-earning loads. 


The new Comet embodies all the experience 


gained in six years of pioneering jet airliner 
developmbiat Behind it are 30,000 hours of airline 
service and half a million hours of operating 
experience with Rolls-Royce Avon engines. 


British Overseas Airways Corporation 
will introduce the Comet 4 in world service im 1939, 


HAVIi bisa NO 


CANADA 


AUSTRALIA 
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THE OUTLOOR FOR 1956 


Here Is Business Planners’ Guide 
From Post Executive Survey 


Increases in sales, employment, and earnings 
are in store for Canadian business in 1956. 


That’s the picture disclosed in confidential 
re plies from key executives across Canada to a 
query by the Editor of The Financial Post. They 


were asked about expectations for their own 
business. 


Here is a tabulation of the replies on signifi- 
cant items for all Canada. The figures below 
express percentage opinion such as: 26% say 
sales will be up more than 10%. 





-———_——_ UP — -—DOWN——— 
a About 
More than 3-10% the 


10% 


3-10% More than 


-company planning a 259% 


range. Selling prices largely to remain the 
same with a few predicting small increases or 
decreases. Majority also see raw material 
prices maintained. No drop is anticipated 
in employment with majority seeing no 
change. 

All food executives predict wage increases 
in a 3% to 10% range. Profits after taxes 
expected to hold at 1955 level by about half 
of businessmen covered. Remaining group 
splits equally on higher and lower profits. 
A definite trend to plant expansion is evident. 
Almost half say capital expenditures will be 
more than 10% higher than 1955 with one 
Jo boost. A few are 
planning to spend less. 


IRON & STEEL group including both 
fabricators and primary producers agree — 
with only a small number o@ dissenters — 
that sales will increase duri the coming 
12 months. Most (43%) exp ales to fise 
from 3% to 10% while 39% o ,companies 
look for greater than 10% salés increases. 
Most predict that their produtts will cost 
more in 1956 and prices of materials they 
buy will be up too (75% say 3%-10%). 

About half think they will employ as Many 


Same 10% 





o4 13 





Delces 








34 26 





Costs (materials) 





49 Al 





Employment 


28 a7 





Wage rates 


73 24. 





Net profit after taxes 25 


33 27 





31 


Capital expenditures 


16 30 7 





(All lines do not add up to 100% because percentage making 


no estimate aren't shown. ) 


Because different factors affect each indus- 
try, there is no unanimity of opinion, but the 
weight of prospects is on the plus side — 
more so than a year ago when business was 
only just picking up steam for the rise that 
was to follow during 1955. 


For instance, the 80% who think sales will 
be higher in 1956 compare with 57% a year 
ago, The 35% predicting more jobs in their 
firms compare with 21%; wage rates 75% vs. 
42%; net profits 58% vs. 44%. 


In the key field of exports, 69% look for 
bigger sales abroad. This is based only on 
those firms whose exports represent at least 
10% of total volume. It includes to a limited 
extent only the mining and metal firms — a 
big export group — from which replies were 
scanty, but for which export prospects are 
generally regarded as bright, Only 15% ex” 
pect a decline. 


The replies indicate that Canadian business 
will be making as big or even greater capital 
expenditures this year than last, This in- 
creased outlay will be not only for expansion 
of plant and equipment but also for improve- 
ment of existing facilities. Companies can’t 
afford to allow their facilities to become out 
of date. They may get left behind more ag- 
gressive competitors, or suffer declines in 
earnings through the pressure of rising costs. 


Costs will rise. The expectations on prices 
of materials purchased and on wage rates 
suggest this. These rising costs can be offset 
only through more efficient operation, and to 
some extent through higher prices. 


Not all will succeed in carrying the ex- 
pected increase in sales down into net profits. 
Although 80% expect higher sales, only 58% 
see an increase in earnings ahead. However, 
only 8% actually look for a deciine (7% 
made no estimate). 


Here is a summary of expectations among 
some of the main business groups. 








holding at 1955 levels. 
Prices expected to hoid about the same by 
‘a slim majority with others expecting small 
. increases. 


BEVERAGE INDUSTRY officials see 
sales as good (43%) or better (29%) in 1956. 
Selling prices won’t change and a majority 
expect raw material prices to hold steady. 
Any changes should be upwards. All agreed 
that employment levels wil! stay at 1955 
levels but 71% think wage rates will rise 3% 
to 10%. 


More than half see higher earnings, 29% 
no change, 14% a small drop. For capita! 
expenditures, as many planning increases as 
reductions (gains mainly small, cutbacks 
more than 10%). Inventories are generally 
expected to remain the same. 


5 


' 
CONSTRUCTION ana building firms 
see business either increasing meéderately or 
None see a drop. 


However, costs of goods used by 
these firms will be up. Little change antici- 
pated in employment with none expecting 
fewer jobs and a few seeing more jobs. 


All executives say wage rates will be 
higher. About half feel profits will hold 
steady while most others see higher profits. 
Only a handful say earnings will be mildly 
lower. Capital expenditures will be higher 
with almost half planning to spend more 
than 10% above 1955. Inventories are gen- 
erally expected to hold steady with any 
tendency to change expected to be upward. 


FOOD INDUSTRY firms see 1956 as a 
year of higher sales but considerable doubt is 
evident over possibility of increased volume 
being fully reflected in profits. Not a single 
company anticipates a drop in business in 
Canada but the odd firm that has some export 
volume feels that dollar sales will be lower 
although volume may be up. Domestic sales 
boosts expected generally in a 3% to 10% 





EMPLOYMENT will iserease 


workers as last year, while 32% 


Yeo look for 


small increases in staff and 18% expect to 
employ at least 10% more than they did this 
year. Over 86% look for some wage rate 
increases. When it came to profits, 25% of 
the companies think after-tax profits will 
be the same as this year, 22% see a 3%- 
10% increase and 39% look forward to a 
greater than 10% rise in profits. Over 82% 
plan to’ increase capital expenditures, with 
36% planning greater than 10% increases. 
Only 11% think they will do less capital 
spending in 1956. 


Although a few companies think their 
inventories will be lower, the great majority 
expect to increase inventory holdings. Most 
companies are not yet making borrowing 
estimates, but several are planning more 
borrowing over the coming 12 months, 


MERCHANDISING FIRMS are ex- 
pecting sales increases in 1956. Of the firms 
reporting, 67% predict 3% to 10% hikes, 19%, 
greater than 10% increases. Prices of goods 
they sell should be the same (81%) or up 
3%-10% (19%). Cost of what they buy will 
be as high (19% think higher) as in 1955. 


Employment levels will move ahead. Half 
of the companies predict employment as 


The Prospect by Areas 


Here is a, breakdown by regions of how the Canadian businessmen polled 
apprdise the 1956 outlook of some key phases of their operations: 


UP 





More 
than 10% 
DOMESTIC SALES: 
» & 


Prairies .. 

Ontario .... 
Quebec .... 
Atlantic prov. 


PRODUCT PRICES: 


Prairies 
Ontario 
Quebec 


MATERIALS’ PRICES: 


Prairies 
Ontario 


EMPLOYMENT: 


Prairies .. 
CRIES couvcce 


WAGE RATES: 


Prairies .. 
Ontario .ccccces 
Quebec .... 
Atlantic prov. 


NET PROFIT AFTER TAXES: 


| 

Prairies ... 

PE cscvoccedsee Oa 
D ssavéesesee an 
Atlantic prov. ...... 29 


INVENTORIES— 


Raw Materials: 
a. ot 
PUGNIES ceesesceces 
DE wévebencece 
CRUSOE cewcoecececs 
Atlantic prov. 


Goods in Process: 

Tite 6 neeeegdeve .c¢ 
FUGUES -cceseececer 
CRRON® ccuscscocede 
GIUEROS occcrvccccer 
Atlantic Prev. wcccce ce 


Finished Products: 
B. C. 
PUEETEGS scscceeaeeGe. ¢- 
CS A c.deabewas 9 
GIUGRSS. i. co bah Hebe 7 
Atlantic prov. .....s-. 


OUTSIDE BORROWING— 
Long Term: 
Prairies .... 24 
Oniante® ccoccccc¥ne 3 
USO ccooccancsis 6 
Atlantic Prov. .....- 7 


10 


20 


Short Term: 
Beles dade 
Prairies 
Ontario 
SEE ka ccocctioon ss 
Atlantic Prov. ...... 7 


20 


eenseeeceenteneee 5 


e*eeeeneeenees 5 


3% - 10% 


40 
43 
57 
63 
36 


20 
28 
4] 
3] 
29 


About 
same————_-_DOWN 





More 


3% -10% than 10% 





UNG) 


* 
, 


1956 SALES will be up in most categories : 


high as in 1955, while the remainder, say 3% 
to 10% or even greater increases. Wage rates 
will be 3%-10% over 1955, 57% of the 
merchandisers expect. Continuance of 1955 
levels is predicted by 38%. Net prof**s after 
taxes are generally expected to rive. (19% 
of the companies expect increases of greater 
than 10%: 43% hikes of 3% to 10%; 24% the 
same levels as 1955.) 


One third of the companies expect capital 
expenditures to increase, and 52% expect 
they’ll be as high as in 1955. None predicted 
a drop although 15% declined to make an 
estimate. There was no visible trend im bor- 
rowing plans, most predicting the level 
would be about the same. 


OIL — Companies in this group either 
market, refine or produce — or carry on all 
three activities — oil and oil products. All 
forecast substantia! sales increases for next 
year. Less than half the oil companies expect 
a sales boost of 3%-10%, while the majority 
predict 1956 sales will top the 10% increase 
mark. Most (90%) look for the price of the 
products they sell to remain steady, while a 
few think there may be one or two increases 
in some product lines. Almost ali believe 
the price of products they will use will be 
about the same in the coming year. All but 
a few expect to employ more workers during 
1956. About half think they will enlarge 
their work force up to 10%; the other half 
look forward to a greater than 10% increase 
in numbers of workers. 


Profits, all agree, will be up. The bulk of 
companies look for small profit increases, 
while one third are planning on after-tax 
profits of more than 10%. There’s no indus- 
try trend for planning next year’s capital 
investment since each company has its own 
pace for capital projects. One third expect 
to spend less than they did this year, one 
third plan on similar spendings, while the 
remaining one third will do work. entailing 
substantially greater capital expenditures. 
On the whole inventories are expected to 
be about the same as in the past year, or 
slightly higher to accommodate looked-for 
sales increases, 


PUBLIC UTILITIES — executives re- 
plying all expect increases in gross revenues 
in 1956. Nearly two thirds of-the companies 
forecast increases of 3-10% while the re- 
mainder are looking for hikes greater than 
that. Nearly all expect their rates to remain 
at 1955 levels. Haif expect to pay higher 
prices for materials they buy, and 43% see 
no change. Employment should be as hig: 
(50%) or higher (43%). 


Almost all expect wage rates to increase 
about 3-10%. Profits after taxes should be up 
(50% say 3-10%, 21% say more than 10%, 
and 29% foresee no change). Half of the 
firms anticipate capital expenditures more 
than 10% above 1955 levels, 14% plan to 
increase them 3-10% and 29% will keep them 
at the ’55 level. Borrowings are expected to 
be higher by most of those Who made 
estimates. 














se 


oe 


PULP & PAPER producers see bigger 
sales in 1956 than in ’55, due in part to price 
increases but also to greater physical volume. 
Most think the increase will be in the 3-10% 
range, although several saw gains greater 
than 10%. None think domestic sales will 
be down, only one predicts a drop in export 
sales — a major factor in the business of 
newsprint and market pulp producers. Four 
out of five expect prices of materials they 
buy will be 3-10% higher and almost as many 
eXpect to be paying similarly higher wage 
rates (none think they will be down). 


Earnings should be as good or better (33% 
expect no change, 33% a rise of 3-10%, and 
20% an improvement cf more than 10%). 
To provide facilities for the sales increase, 


‘53% plan to increase their capital outlays 


by more than 10% over ‘'55, and 
20% will spend as much as in ’55 (only 13% 
predicted a,drop). More business also means 
higher inventories of raw materials and to 
a lesser extent in goods in process (most 
expect these to be the same rather than up). 
Trend in borrowing was not°apparent, with 
as many predicting declines as increases. 


another 


TEXTILES company executives are al- 
most unanimous in predicting a better ‘56 
(28% predicted sales increases of more than 
10%- 56% increases of 3-10%).: Of the rest, 
11% expect sales as good as in 55, and 5% 
declined to make an estimate, None fore- 
casts a drop. More than four out of five 
expect prices to be as high or higher (39% 
think they’ll be up 3-10%). Prices of ma- 
terials they buy should be about the same. 


Employment should be as good or better 
(38% say better), with wage rates about the 
same (67%) or better (33%). Earnings after 
taxes are-expected to be up (44% say more 
than 10%, 12% say 3-10%). None expect 
lower profits, although 22% declined to make 
an estimate. Capital expenditures will be as 
high (44%) or higher (33%). Inventories 
aren’t expected to change much, nor is there 
expectation of any significant change in the 
level of borrowing, 

In addition to the main categories above, 
there were replies from a varied group of 
other firms in industries such as chemicals, 
rubber, shoes, packaging, glass, business 
forms, tobacco. As a group, they look for 
higher sales (27% say more than 10%, 55% 
say 3-10%). Prices of their products won't 
change much, although one out of four think 
they may have to pay more for what they 
buy. 

Nine out of 10 think employment will be 
as high or higher (it’s an even split), and 
three out of four expect to pay 3-10% higher 
wage rates. They’re bullish on earnings after 
taxes (27% predict increases of more than 
10%, 36% say 3-i0% and 18% no change). 
Only 9% foresee a drop. 

Gapital expenditures will continue high 
(46% expect outlays up more than 10%, 
36% plan increases of 3-10% and the rest 
say they’ll be as much as in '55). Raw ma- 
terials inventories will rise (45%) or stay as 
(55%), with not much change in goods in 
process but 36% predicting higher goods 
inventories too. Not much change looked for 
in the borrowing pattern, 
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HIGHER EARNINGS should raise dividends 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


| LONDON—For the moment the , mands loyal and numerous sup- | 
tumult and the shouting in the! port in the cons tituencies. 
Socialist Party have died away |—Gaitskell will soon discover, as | 
—but only for the moment. It is' so many aspiring politicians have 
freely stated in Socialist circles discovered before him, that there 
that Aneurin Bevan, with Jenny | is no Canaan in politics. 

'Lee enthusiastically seconding| It is generally understood, now | 
him, is whetstoning his weapons | that Herbert Morrison is finally | 
to razor sharpness. out of it, that the struggle for | 

All talk of a durable reconcilia- | the occupation of “10 Downing | 

tion between the two moulting | Street, when’ the Socialists ever- 

69 WEST KING ST., TORONTO| wings of the Party, should be dis- | tually return to office, is between 
/missed as wishfu: thinking. If | Gaitskell and Bevan. But are 

| Nye can manage it—and he com- | | 'there no dark horses in the race? 











ee et ee nee ae 


Saafucton ) Sine 1871 


For Three Generations... 


Music lovers have been 
pleased with the tone, 
) touch and durability of 


The Willis Fano 


MONTREAL 





' 
eS amen 
= 


General in the last Socialist Gov- 
ernment. 


* t& a 


Is Soskice “Dark Horse” 
Labor Party Candidate 


Soskice, it is true, is not a 
|Member of Parliament. That, 
however, has been an advantage 
to him during the last few weeks. 
It has enabled him, without in- 
curring the sneer of being a 
Laodicean, to keep clear of the 
internecine brawls which enliven 
the brotherhood-of-man Party. 
And he will be back in the House 
long before the writs go out for 
the next genera) election, 














favor as the alternative choice 
(like Bonar Law in 1911) to the 
two bitter rivals. He is very 
|popular. He is completely with- 
‘out conceit or arrogance. He is 
| capable of killingly hard work. 
'And he is outstandingly clever. 
When he entered the House (and 
the Government, as_ Solicitor- 
General) in 1945. he was almost 
an unknown quantity to all ex- 
|cept his personal friends and his 
Balliol contemporaries. They 
were familiar with his academic 
‘record and with nis intellectually 
impressive genealogical-tree, 
which contains the names, among 
| others, of Madox Brown, the 
Rossettis and the Hueffers. 

He was, abuve all, unknown 
to the Tories, who were deceived 
by his youthful appearance (he 
was then 43) and unthrustful 
manner into believing that he 
would be easy meat for his sea- 
soned antagonists. Less super- 
ficial observers would have no- 


Have you 10 to 24 
employees? 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance ®& available to you and your employees 
without the usual health requirements. 


Some other outstanding features of this plan... « 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 


needed to announce the plan to your employees 
and to install it in a few hours. 

NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 

. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 
—and a complete lack of red-tape. 

5. LOW COST — naturally! 


For information on this. unique plan, send in this coupon— 
no obligation of course. 


HEALTHPAC, DEPT. 3, 
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Soskice has many points in his. 


Se ~ 
a . 
: 


EMM 


sition. He was always master of 
|any situation in which he was 
| polemically involved. 

Lastly, he possesses two assets 
which are valuable to a politician 
in a democratic society. 
a delightful and intelligent wife, 
and he has the reputation of 
never having changed in 


—_" 





He has | 


the | 


slightest toward those of his old! 


friends who have missed the bus. 
It is a safe prediction that he 
never will. In this connection, it 
will interest people living on the 


| The answer is that there is cer-| North-American Continent to. 
tainly one, in the person of Sir | learn that one old friend of his, 
Frank Soskice, who was Attorney-|John Harlan, was recently ap- 


| pointed to the Supreme Court of 
the United States. 

Finds U. K. Cabinet 
| Shuffle “Unexciting” 
| Herbert Morrison had scarcely 
gone into the wilderness and the 
Daily Express before he was 
joined by the Tory Ministers 
whom Sir Anthcny Eden has 
‘found unsatisfactory. The _ re- 
shuffle of the Government is un- 
exciting on two counts. It is be- 
lated and the changes 
mean much. Further, the major 
shifts were foreseen. 

R. A. Butler, as everyone in 
politics expected, is to be Lord 
Privy Seal and Leader of the 
House. He will do his new job 
as he has done all his other jobs 
— supremely well. If Sir 
Anthony’s health, which does not 
seem robust, should fail him, 
Butler would be the first choice 
as his successor. He is one of the 





how to behave toward the people 
who work for them 

Harold Macmillan takes his ter- 
rifyingly artificial smile from the 
Foreign Office to the Tres": ” 
where, it is to be hoped, he «:' 
be more successful than he was 
as Foreign Minister. 


ter than Butler. Selwyn Lloyd 
follows Macmillan as the reci- 
pient of snubs from the Russians. 

Of course, the changes in the 
Government have been front- 
page news, but this is no indica- 
tion of public interest, still less 
of intense interest. With the) 





ticed his remarkable eyes, but 
| perhaps no Tory got near enough | 
to examine them properly. 
Within a few months he had | 
shown that whoever else was fit | 
or unfit for office, he wag in- | 
disputably a winner. Never once 
was he caught out by the Oppo- | 
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nb, ae this building ? 


ari-Var installed by 
v nite ‘d rh imbing & Heat ing Co. Lid. 


Obviously, there are several ways in Which 
this new building could have been heated— 
and heated well, to the satisfaction of build- 
ing owner and tenants. And it’s reasonable 
to that hot or sub* 
atmospheric steam heating equipment was 


considered and discussed by architect, con- 
suiting engineer and owner before the final 
decision was made. Why then, when three 
types of heating were suitable, was’ a 
Dunham Vari-Vac Differential Heating 
System installed? What features prompted 
its selection? 


assume Waller, steam 


Some advantages of heating with sub- ~atmospheric steam are listed 
below. Look them over, and you will appreciate the reasons why 
many large, modern buildings throughout the country—offices, 


schools, hospitals and apartments—are heated by the Dunham 
Vari-Vac Differential Heating System. 


do not! 


than 


THE INVESTMENT 


FUNDS 





Seudder Fund Value Drops 
2.7% Per Share Since Aug. 


Net asset value per share of 
Scudder Fund of Canada for the 
six months ended Nov. 30, 
lower than $41.18 at Aug. 

During this period, 


3] 


from a premium of 1'%% for 
Canadian dollars to an even basis 
of exchange, reilecting a mer- 
chandise trade deficit and the 
reduced flow of United 
capital into Canada, 
Hardwick Stires notes. 


President 


He adds business activity has 
shown greater advance in Canada 
in the United States since 
the last peak in 1953 despite dif- 
ficulties in agriculture (notably 
the wheat surplus) which have a 
stronger impact on the Canadian 
than on the U.S economy 


At the end of November, Gov- 
ernment of Canada _ securities. 
other bonds and notes accounted 
for 8.5% of the fund’s net assets 
compared to 17.2%. at the end of 
August. Holdings of preferred 
stock remained unchanged at 
0.4% while common stocks rep- 
resented 91.2% of net assets com- 


TCA Passenger 





‘Traffie Up 13% 


few leading politicians who know | 


He will have | 
to do very well indeed to do bet- | 


MONTREAL (Staff) — In 1955 
Trans-Canada Air Lines carried 
its 10 millionth passenger. This 
milestone noted this week 
by TCA President Gordon Mc- 
Gregor reviewing the 
results in 1954. 

Three important moves taken 
in the airline’s 18th year were: 

—Introduction of turbo prop 

airliners in North America with 
the Viscount. 

—First scheduled Trans-Can- 
ada freighter service introduced, 
—Service extended to include 

Quebec routes taken over from 
Canadian Pacific in exchange 
for the Mexico City route. 

There was a general growth of 
passenger, freight, express 
mail traffic, Mr. McGregor 
and this was accompanied by a 


Was 


airline’s 


and 
sald. 


‘substantial increase of both ser- 


’ 


Corres- 
was a marked 


vice and fleet capacity, 
pondingly, there 


world in the mess that it is, the rise of both revenues and ex- 
attitude of ordinary men and_/| Penses. 

| women is that it is irrelevant who | 
is in what office, as human beings | proximately 13%, 


Passenger traffic grew  ap- 


while the air- 


-are really impotent to direct and | line increased passenger carrying 
shape events. The position is the | 
other way round. Events are in| 
the: saddle and are riding man-' 


kind. 


Why Policemen Accept 


Bribes; Trouble in London 


Much more interesting to the. 


public at large are the exposures 
of alleged corruption in 
police, and in .particular the 
Metropolitan Police. Foreign 
actresses, trying to sweeten their 
audiences, once made a practice 
of announcing from the stage that 
our Police are wonderful. Those 
silly women unwarrantably as- 
sumed that we are dotingly fond 


‘|of the police and wish to hear 


their praises sung 

In fact, the public’s attitude is 
that our police are on the whole 
less corrupt than in most other 
countries, but nobody has ever 
believed that every policeman is 
a plaster-saint. 


the | 


in London it is. 


taken for granted. that some pol- | 


icemen accept bribes (especially 
in the West End, which is rapidly 
becoming an inland copy of Port 
Said) and that some of them cook 
up charges against criminals. 

Therefore, Londoners are not 
unduly shocked when instances 
of corruption are brought to light, 
and then only because it is impos- 
sible for the authorities to conceal 
them. It is easy to wax morally 
indignant on this issue, but if 
police venality is worse than it 
was, the fault lies partly at the 
door of.the citizenry. who have 
acquiesced in policemen. being 
paid at sweated rates. This has 
angered the policemen. It has 
angered the policemen’s wives 
still more. 


If the opportunities for graft 





1. What about comfort? A Dunham Vari- 
Z ac System delivers just the required amount 

| heat, continuously and evenly—with no 
over-or-under-heating. The heat demand is 
constantly balanced by the supply. This 
,Maintains a consistent indoor temperature, 
whether the weather outside is the sub-zero 
cold of mid-winter, or hard to heat chill of 
Spring or Fall. 


The smooth, steady flow of low pressure 


Where size and complexity of the building 
indicate, modern electronic control equip- 
ment is employed. 


What about maintenance? The, continu- 
ous, steady flow of steam in the Vari-Vac 
System eliminates sudden expansion or con- 
traction which strains piping connections and 
leads to expensive repairs and service inter- 
ruptions. 


are as great as they are repre- 
sented to be, it is odd that there 
should be such a shortage of can- 
didates for this lucrative calling. 
But shortage there and it 
worsens steadily. much to the re- 
lief of the criminal! classes, who 
are having the time of their lives. 
The police recently received a 
rise in pay, but it was too nig- 
gardly to have much effect on 
recruitment. 

Another vital service which is 


1S, 





steam through a Dunham Vari-Vac System 
eliminates the cracking or thumping noises 
often found in many other steam systems. 
Due to lower temperatures there is no char- 
ring of dust, and therefore none of the un- 
picasant odour normally associated with 
steam heating. 


Similarly, the combination of continuous 
flow and very low pressures places the light- 
est possible load on traps, valves and fit- 
tings. This results in lower maintenance cost 
and longer Jife. 


4. What about cost? The cost of owning 
and operating a Dunham Vari-Vac System 
is comparable to, and in most cases lower 
than, that of either het water or ordinary 
steam systems. Using the principle of “cool” 
steam with no over-running of temperatures, 
reduced fuel bills are assured. 


2. What about operation? Flexible, fine 
control (either manual or automatic) is ob- 
tained in a Dunham Vari-Vac system by 
governing both the temperature and the 
quantity of steam supplied to the radiation. 


For more complete information, write for a free copy ot “A Quick Briefing on Dunham V ari-Vac” 


FIRST IN SUB-ATMOSPHERIC STEAM HEATING 


Cc. A. DUNHAM COMPANY, 
Sales Offices from Coast to Coast 
GONVECTORS 


LIMITED, TORONTO 15 
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GABE-VAE DIFFERENTIAL HEATING ” 


e e UNIT HEATERS PUMPS . 


STEAM SPECIALTIES 


| very 
Nurses are 


i'need to revise 


under-staffed is nursing. 
paid even more 
than the police. We 
our notions of 
rewards. Nursing one of the 
hardest and often most distaste- 
» ful modes of earning a living, yet 
nurses are requited with a pit- 
tance. There is no cause for sur- 
prise that there is a shortage. The 
only cause for surprise that 
nursing attracts as many girls 
as it does. 
; 


penuriously 


iS 


is 
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We had a uniquely pleasant 
summer and the benign weather 
lasted into December. The doc- 
tors told us that our large ration 
of sunshine would build us up 
for the winter. We have just 
passed through a brief spell of 
severe weather, and the outbreak 
of colds, chills and bronchitis is 


as widespread as any witnessed 


after a dull summer. Perhaps we 


have been over-rating the health- | 


giving properties of the sun. 


capacity by approximately 16%. 





1955, | 
was $40.08 (U.S. funds), 2.7% | 


' 
the Cana- | 
'dian-U. S. exchange rate declined | 


States | 


pared with 


ear her. 


CHANGES IN HOLDINGS 
OF SCUDDER FUND OF CANADA 
Bends and Debentures 
Holdings Change | 


Cal Trea bilis 5 
Do. /56 

Can. 3 May 1/58. 
Do. Jar 1/56-59 . 
Do. Feb. 1/59-62 . 

Bicroft Ur. Mines 
5% B W/Wafr! 


82.1% 


at 


Ceommen Stecks 


rord A 
Ont. St Prod 
Cdn. Bk of Comm. 
Ind. Accept. Corp, ,. 
Imp. Chemical ... 
Asbestos Corp. ... 
Build. Prod. Ltd. .. 
Can. Cement . 
Can. Vickers 
Dom Oilcloth & 
Lino . 
Foundat. Co. Car 
Gyp. Lime & Ala 
Philips Inead. Lam 
Works wee 
Can. Packers A .... 
Cdn. Breweries .. 
Unilever N. V 
Argus Corp 
Dominion St 
Simpsons , eo 
De Beets Cons vi ‘ 
reco Mines . ; 
Holling. Cons. G. M., 
he Nickel 
Kerr-Add. Gold M. 
Bathurst P. & P. B 
M: aicLaren Pwr. & P. 
Powell River Co 
Price Bros. 
Westminster Pap 
B.A. Oil .. ' 
Calgary & Ed. Corp 
Can. Hydrocarb. .., 
Int. Pete. a 
Pacific Pete. 
Rovyalite O31] 
Que.-Telephone 
U nion Gas 
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*Purchas sed } through | exercise of rights. 


Neo. eof 
shares 
7.000 
6,200 
10,000 
14,000 
40.000 
4, 750 
10.000 
32,000 
6,725 


5.000 
6.000 
10.000 


1,500 
16,000 
14,000 

1.200 
20,400 
50,000 
26,600 
10,000 

5,000 
11,000 
25,500 
40,000 


5,000 


28,000 
14,500 
10,000 
30,000 
25,000 


20.000 
25 .000 
14,000 
19,900 
10,000 


three months | 


December 31,1955 . THE FINANCIAL POST 


Bank Staff Changes 
forma 


PRINTING 

Terente-Dominion mate At 
J. F. STEIN, accountant, Mount Pleasant 
& Beisize. Toronto, to King & Bathurst, 
Toronto, as accountant. 

J. B. GOODERHAM., accountant. King & 
Bathurst, Toronto, transferred the 

thods rtment. head office. Toronto. 

Cc. E. BAILEY. accountant, 5208 Yonge 
St., Toronto, to Mount Pleasant & Belsize, 
Toronto, as accountant. 
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IMMEDIATE WAREHOUSE SHIPMENT 


STEEL TUBING 





All types of steel tubing for pressure or 
mechanical applications in both seamless and 
welded grades. 


ALUMINUM 








Sheet, plate, extrusions, rod and wire to all 
standard Canadian alloys. 
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Cement Company. 
Quebec City, 
Toronto, 
Recent exhaustive 
have proven so encouraging that the 
company has decided to double the 
of its plant-:a-construction 
at Clarkson. Schedt:'a 1957 .produc- 
tion of this plant is now se* at 1Z,- 
Poitiand cement. 3 
total of 18,000,000 bags when com 
bined with the Quebec plant’s output. 


1955 PRODUCTION: 
1957 PRODUCTION: 


DALS 


CANADA’S FASTEST-GROWING 


CEMENT COMPANY 


of 


A staggering $40,000,000 investment 
is being staked in the building indus- 
of Canada by the St. Lawrence 
Two plants, one in 
the other in Clarkson, 
account for this sum. 


market studies 


A TWO-YEAR INCREASE OF 
200%! 


The Clarkson plant will start opera- 
tions January 1, 1957.-Its huge pro- 
duction will most certainly eliminate 
all cement shortages in the Toronto 
area and in the rest of Ontario. 
Eastern Canada cement shortages are 
being overcome spectaculariy by 
Canada’s most progressive cement 
company, the St. Lawrence Cement 
Co, 


6,000,000 bags 
18,000,000 bags 


ST. LAWRENCE CEMENT CO, 




















before 
re-decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. rite 
for our brochure on this remark- 
able work or telephone us for 
free estimate and details. 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 
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How Business Leaders See Outlook For 1956 


A. M. Mackay 


President, Maritime Telegraph & 

Telephone Co. 

While certain sections of Nova 
Scotia suffered disabilities such 
as difficulty in the marketing of 
a bumper apple crop and like- 
wise the continued problem of 
disposal of the products of the 
pr&vince’s extensive coal fields, 
nevertheless the year 1955 will 
go down in history as a year 
during which the general trend 
of business and industry was 
very definitely good — in fact, 
excellent. 

Now for the 
1956. 

All signs and portents indi- 
cate that the industrial and 
business activity which charac- 
terized the past year wil] con- 
tinue and expand during the 
coming year. The coal situation 
is stabilizing, and existing 
orders seem to assure the great- 
est activity in years in Nova 
Scotia’s basic steel and heavy 
manufacturing industries, while 
fisheries, agriculture, lumber- 
ing and construction continue 
to maintain a high level of 
progress. 

The telephone industry, which 
is generally considered to be an 
excellent business barometer, is 
preparing for a year of activity 
and continued expansion in 
order that the very heavy de- 
mands and requirements for 
telephone service made by the 
people of this province may be 
met in an adequate and satis- 
factory manner. 

Generally I believe the out- 
look is one of optimism, and 
the belief that in most limes of 
endeavor a busy and prosper- 
ous year lies ahead. 


J. K. MacDonald 


President, Confederation 
Association 


Business activity during 1955 
proved to be at a higher level 
than had been anticipated at the 
beginning of the year with the 
fourth quarter being at an all- 
time high. It is anticipated that 
the impetus of this activity will 
carry well into the first half of 
1956 with the possibility of a 
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mol iWation IN ACTION 


In a recent survey* 47% of dealers said TY advertising 
did the best job of moving goods off their shelves — the 
next largest group was 17%. 
that among owners of television sets, TV accounted for 
7 out of 10 advertising impressions absorbed. These 
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The same survey showed 





facts, and many more mean you must use this dynamic 


medium — Television. 


Hardy-represented TV stations are independent local 


stations in growing _markets. 
buy" for the advertiser because— 


(1) 


They are currently expanding their facil- 


They are ideal test stations. 
you the opportunity to test how TV will 
work fer youreproduct at modest cost. 


They represent a ‘‘best 


They give 





ities and programming to keep pace with 


the 
them. 


They are 


TRY HARDY 


*Let us show you the full results of this important survey. 
At the same time we would like to ta! 


could put new ‘‘sell’’ 


“local” 
contact with local dealers. 
dealer co-operation and local store tie- 
ins for your TV promotion. 


in your advertising program. \V 


rapidly growing markets around 


intimate 
They can get 


stations in 





over how 7\ 
rite, 


wire or phone our nearest office. 


HARDY TV DIVISION REPRESENTS 


CKCO-TV—Kitchener 
CKRS-TV—Jonquiere 


Represented by 
JOS. A. 


HARDY & CO. LTD. 


CFCM-TV—Quebec City 
CHLT-TV—Sherbrooke 





HARDY 





TORONTO 
EM. 3-6009 


MONTREAL 
Plateey 1101 


Hardy Stations give you more Sales Effort for your Sales Dollars. | 





slackening, or of a period of 
consolidation in the second half. 

I believe that personal sav- 
ings in 1956 will be greater than 
in any previous year. Volume of 
life insurance sold in Canada in 
1955 again exceeded any earlier 
year. However, savings in Can- 
ada grew at an even greater 
rate and the proportion of totai 
savings going into life insurance 
was lower than in _ previous 
years. The need for life insur- 
ance is greater than ever before 
and to direct a larger percent- 
age of everyone’s savings to life 
insurance is one of the life in- 
surance industry’s prime objec- 
tives. I believe that this objec- 
tive will be achieved in part 
during 1956 and that the sales of 
life insurance will reach a new 
high. 


A. L. Markon 
President, Monarch Knitting. 

Co. 

A feeling of conservative 
optimism appears to be justified 
for certain sections of the Cana- 
dian textile industry. This, 
however, is limited only to 
those sections which are not 
affected by imports from low- 
wage countries. The return to 
parity of the Canadian dollar, 
and the increase of the mini- 
mum wage in the United States 
will have a beneficial effect on 
those branches of the textile in- 
dustry that compete directly 
with the United States. 

However, many of the factors 
which so adversely affected the 
textile industry last year are 
still with us. The problem of 
excessive ‘imports from low- 
wage countries still remains un- 
solved, and is entirely outside 
the control of the industry, For 
example, substantial quantities 
of Japanese textiles are now on 
order for delivery next spring, 
at landed prices equal to about 
half of similar Canadian values. 
Some textile manufacturers 
plan to import goods from 
Japan rather than produce them 
in their Canadian plants. They 
would realize substantia] profits 
on Japanese imports. whilst 
their own production in Canada 
is unprofitable. This develop- 
ment will be carefully watched 
by the industry at large. 

The past year brought with 
it a slight improvement in the 
general conditior. of the Cana- 
dian textile industry. It is hoped 
that with continued resolute 
action on the part of both man- 
agement and labor, this im- 
provement can be maintained 
throughout 1956. 


* * ° 


D. R. Moffat 
President and General Manager, 

Moffats Ltd. 

Higher prices and maintained 
sales volume can be anticipated 
for major appliances and con- 
sumer durables in the coming 
year. The cost of steel and other 
materials used in manufacturing 
ranges, refrigerators, automatic 
washers and dryers and similar 
products has risen substantially 
in the last few months and there 
are indications of further in- 
creases, These are sure to result 
in higher wholesale and retail 
prices. The level of industrial 
activity and home building in 
Canada forecast for 1956, and 
the public demand for modern 
appliances and television will 
result in maintaining sales vol- 
ume, 

A considerable portion of 
these products are purchased on 
a time payment or term sale 
basis, and it is hoped that the 
restraints on general credit cur- 
rently being imposed will not 
be extended to unreasonably 
restrict consumer goods sales, to 
the detriment of the industry. 

Imports of major appliances 
from the United States continue 
to constitute a substantial por- 
tion of the sales of these prod- 
ucts in Canada, This, combined 
with extremely keen competi- 
tion for a limited market, and 
rising material and labor costs, 
is placing Canadian appliance 
manufacturers in a difficult posi- 
tion. 

- a - 


Louis Michelin 
Managing Director, Austin Mo- 
tor Car Co, (Canada) 

An economic diagnosis or 
forecast should always be made 
with caution, but it is difficult 
to misjudge what is heralded by 
Canada’s powerful pulse at this 
year-end, Canada is literally 
bouncing with business vigor 
and is alive with opportunity. 

In the motor car business, our 
1956 optimism is at least par- 
tially based on the pulse at the 
grass roots, We are convinced 
the upward spiral has reached 
its peak and because of antici- 
pated savings in 1956 in our 
Canadian operations, we have 
led the way with a price-cut, We 
hope this will help inspire a 
leveling-out of prices which 
will end the chaotic merchan- 
dising conditions which have so 
adversely affected the motor car 
business in Canada in the past 
year. 

Our distributors and dealers 
are all supremely confident that 
Canada will experience a tre- 
mendous business year in 1956, 
and their optimism is influenced 
by the buyers’ attitude. That is 
generally a safe criterion. 


Ira G. Needles 
President, B. F. Goodrich, Can- 
ada, Ltd. 

The progress and develop- 
ment of Canadian business and 
industry during the last few 
years will be firmly cemented 
during 1956. Probably the most 


significant trend that indicates 
our future prosperity is the con- 
stantly rising standard of liv- 
ing. New: citizens are vitally 
needed to share in this rising 
standard of living, and to con- 
tribute to it through their 
consumer demands and desires. 


The plastic field is partic- 
ularly exciting with unlimited 
horizons of consumer use, At 
Goodrich we have recognized 
this growth potential by start- 
ing the construction of a $3.5- 
million chemical plant near 
Welland, Ontario. 


An increasing recognition of 
the role that business and in- 
dustry play in the over-all 
economy of the nation is indi- 
cated in the Government's deci- 
sion to establish the Royal Com- 
mission on Canada’s Economic 
Prospects and the Sales Tax 
Committee. We interpret this 
government interest in the 
problems of business as an indi- 
cation of a real desire to aid in 
continuing the high level of 
prosperity that abounds in Can- 
ada at the present time. 

We are optimistic about 1956 
but we hope that the specific 
problems that face the rubber 
industry such as imported foot- 
wear will merit the full atten- 
tion of the Government, The 
only danger to our nation-wide 
prosperity and long-term full 
employment will be found in 
industries like the rubber foot- 
wear that cannot compete 
against low-wage standard in 
foreign nations. This growing 
blight on our economy must be 
corrected if our high living 
standards are to be kept moving 
forward. 


—_—---- 


Balmer Neilly 
President, McIntyre Porcupine 

Mines. 

Operating at present-day costs 
and selling its product at prewar 
prices or less, Canada’s gold 
mining industry is, generally 
speaking, proceeding upon a sal- 
vage basis. 

In all probability this 
tion will continue so 
paper currency remains gener- 
ally acceptable and forms the 
basis of the present day so-call- 
ed prosperity. 

We of the older generation 
still think of “lean” years as 
well as “fat” years and if and 
when a depression comes and 
international competition for 
foreign trade becomes intense, 
there may wel] be further de- 
valuation in European curren- 
cies and as a result, the United 
States may in self-defense be 
forced to up the official price of 
gold 

The big question then is, how 
many of our present-day gold 
mines will survive the current 
strain and _ “retain _ sufficient 
strength to take advantage of 
the contemplated improved con- 
ditions so far as gold mining is 
concerned? 


situa- 
long as 
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Fk. W. Nicks 
General Manager, Bank of Nova 

Scotia. 

As a result of the rapid ex- 
pansion in business during the 
past nine months, the year 1956 
will begin with production, em- 
ployment and tota] Canadian in- 
comes at all-time record levels. 
Apart from the difficulties in 
selling grain, the outlook for 
most of this country’s basic ex- 
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Cheap water transport is more important to Canada 
than to most countries. A population scattered over 
vast distances makes it almost essential. The great 
inland waterway makes it possible. The freighters 
on the lakes provide it. Season after season, through 
good years and bad, they serve grain growers and 


steel-makers, shippers, manufacturers and con- 
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| Brewery Lid. Mr. 
| his capacity as Public Relations Manager, 


port products remains favorable. 
With the strong current of na- 
tional growth, a sustained high 
rate of activity is virtually as- 
sured for the first half of the 
year at least. 
Beyond that time, however, 
the prospect is less clear. The 
possibility of some slackening 
in the demand for houses and 
automobiles after the very high 


(Continued on page 22) 








ANNOUNCEMENT 


CARLING ANNOUNCEMENT 


W. R. “DICK FOSTER 


The Carling Breweries Limited, announce 
the election of W. R. “Dick Foster to 
the Board of Directors of The Carling 
Breweries Limited and Carling'’s Red Cap 
Foster will continue in 


a position he has held for the past three 
years. 


December 31, 1955 
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from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is @ 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
; to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
attords some knowledge of the problems and conditions which would 
be met. 
If you are interested in establishing a business in 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


Australia, 
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sumers, east and west. 


Fifty-seven of these ships are owned and operated 
by Canada Steamship Lines. Indeed the modern 


development of Canada’s essential lake services is 














ROWING 


Jor over 100 years 
to meet the needs of 


a growing country for 
cheap water tra nsport 





largely a CSL story. The present great fleet began 
over 100 years ago with one little steamer hauling a 
barge. It has steadily expanded to meet the increas- 


ing needs of industry for cheap water transport, 


Today it is made up of bulk freighters, package 
freighters, self-unloading colliers, etc. Among them 


are six huge bulk carriers, added to the fleet since 


the war. Most modern ships of their type in the 


world the 


can betvecn them transport in one 
operating season, 14,000,000 bushels of grain, oe 
6,000,000 tons of ore 


Such great ships as these — built, owney 
officered and manned by Canadians — 
are among the essential elements in con 


tinuing Canadian development, 


(anada Steamship Lines, Linuted 
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Twin Seam Envelopes 


Get two printing surfaces —— no 
bock cross-seam ... imagine the 
variety of design, eye-catching 
colour layouts now possible 
through such a= simplified en- 
velope! Available in line or al- 
ligatos embossed finish In the 
U.S. A. they resulted in 30-40% 
increase in ordinary 
Yet they cost no more! 
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envelopes 
Write for samples! 
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The Year Ahead — Business Executives Report 


(Continued from page 21) 
recent level of sales cannot be 
entirely dismissed. Nor can we 
overiook the fact that farm in- 
come continues to be: restricted 
by the grain marketing problem 
and lower prices for some pro- 
ducts. On the other hand, :t 
should be noted that the pro- 
gram of capital investment :n 
industry and resources has in- 
creased further, including some 
big new projects, which wiil 
work to sustain activity for 
some time to come. On balance. 
the prospects for 1956 appear 
quite encouraging though it 's 
most improbable that the recent 
rapid rate of expansion will be 
maintained. 


a * * 


John S. Proctor 
Vice-President and 
Manager, Imperial 

Canada. 

General business conditions 
throughout Canada during the 
past year have been exception- 
ally good and our emergence 
from a leveling-off period a year 
ago has been nothing short of 
spectacular. 


There is much in store for 
this young country and I can- 
not agree that Canadians are 
not very much awake and very 
much alive. Canada’s outstand- 
ing position. in every field of 
endeavor, industry, 
mining, agriculture, finance and 
atomic energy, etc., is due basi- 
cally to the leadership of Cana- 
dians from every walk of life 
and to the Canadian working 
man, If we all—particularly the 
younger generation—continue to 
tackle our problems realistically, 
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enthusiasm and imagination, 
business will continue to grow 
and prosper across our land and 
your bank will grow and pros- 
per with it 
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A. B. Robertson 
President, Dominion Oilcloth & 

Linoleum Co. ! 

The volume of business in 
Canada for 1956 should 
what exceed that of with 
steady employment in most 1n- 
dustries, Prices of finished proa- 
ucts are likely to remain station 
a'y as competition will be keen. 

Regardiess of the fact 
interest rates have increased, 
building activity is expected to 
continue at about the same pace 
as last year. Building costs 
should be only slightly higher 
but structural steel deliveries 
may delay some projects. 

With large developments such 
as the St. Lawrence Seaway 
project, oll and gas pipelines, 
transcontinental roads, etc., un- 
employment should be kept at a 
minimum, Only minor changes 
in. prices are contemplated in 
the linoleum and floor covering 
industries. 

Provided there is a more effec- 
tive immigration policy and 10 
changes in tariffs to affect Can- 
ada’s steady growth, 1956 should 
be another successful year. 


some- 


1955. 


» a * 

T. A. Rice 
President, Canadian 
turers’ Association 

The year 1955 has beer from 
almost every aspect the most 
prosperous in Canada’s history, 
Barring any radical change on 
the international political or 
trading scene. Canadian manu- 
facturers generally can anticl- 
pate a good level of business 
and the maintenance of a strong 
economic position in the coming 
year. 

Even if the good crop produc- 
tion of 1955 is not repeated in 
1956, the nonagricultural section 
of the economy should witness 
a production expansion at least 
as high as that recorded this 
year. 

The domestic market is and 
must continue to be the para- 
mount interest of most Cana- 
dian manufacturers. However, 
the persistent promotion of Can- 
ada’s exports is also important, 
particularly in view of the con- 
tinuing deficit balance in foreign 
merchandise trade. 


Manutac- 


The continuing growth of the 
population accompanied by in- 
creasing, purchasing power per 
capita is'the greatest®stimulant 
to the economy as a whole and 
to industrialization in particular 
as it ensures, among other 
things, expansion of existing In- 
dustries and the, creation of 
completely new ones. 

The Canadian Manufacturers’ 
Absociation regards Canada as a 
richly endcwed nation with an 


assured and enviable future. 
- ” * 


E. C. Row 
President and General Manager, 

Chrysler Corp. of Canada. 

At Chrysler we are confident 
that the coming year will con- 
tinue to demonstrate that even 
the most optimistic forecasts of 
Canada’s future have been un- 
duly conservative. 

Our company’s forward plan- 
ning today is based upon three 
factors that form What we be- 
lieve to be a clear pattern of 
Canada’s future economic 
growth: 

1. The demand for cohsumer 
goods created by population 
growth, through immigration of 
ney adult citizens, through a 
higher birth rate, lower death 
rate and the advances of medi- 
cine in preserving human life; 

2. Greater production and im- 
proved production methods that 
will gradually improve the com- 
pany’s ability to compete effec- 
tively with foreign trade; 

3. The potential market that 
exists in the current discrepancy 
betweery Canada’s per-capita 
ownership of consumer goods, 
and that of our southern neigh- 
bors. Based upon this factor 
alone, there is a long-range op- 
portunity for a gradual increase 
of approximately 50% in auto- 
mobile production, with a simi- 
lar long-range increase potential 
in all consumer goods. 

Production ana employment 
are now at record high levels 
in our own corporation. We 


-enter 1956 confident that it will 


be a solid stepping stone to a 
continued steady and healthy 
climb of Canada’s economy. 


* ad 7 


W. Harold Rea 
President, Canadian Uil Com- 
panies. 

The year 1956 should be one 
of continued expansion and de- 
velopment in Canada and em- 
ployment should remain at a 
high level. . 

Shortages of critica] material 
are likely. to develop, particu- 
lerly in the steel] industry, and 
this may have some effect on 
certain types of expansion but 
by-and-large should not serio.s- 
ly curtail the over-all] picture. 
Indications are that budgets for 
the vear 1956 will be larger than 
ever, particularly in the motor 
‘ar industry. Also, a stepped-up 
highway construction program 
will be genera] throughout the 
ccuntry, all of which should 
have a stimulating effect upon 
the oil industry, and it would be 
my considered opinion that con- 
sumption will increase about 
ten percent in the vear 1956, 
this on top of a ten percent in- 
creased forecast for 1955. 

Efforts on the part of 
Government to contro] 


the 
install- 


that: 


* very high 


ment buying, etc.. may have 
some check on the rapid expan- 
sion enjoyed by some industries 
in the past few years but the 
pressure of money continues. 

On the whole the general pic- 
ture for the year 1956 looks ex- 
ceedingly good. 


* + 


Leo E. Ryan 
President, Monsanto Canada 

Ltd. 

Industrial sales will be higher 
in 1955 than in any since the 
Corporation profits have 
improved but competition from 
foreign sources continues to nar- 
row profit margins in most 
industries, 

We expect that the 
high rate of business 
will continue through 


War, 


current 
activity 
most of 


1956. As yet, no unfavorable fac- ~ 


tors have appeared 

While manufacturers’ inven- 
tories are now below the normal 
rate, shipments are overtaking 
the order backlog position and 
inventories should begin to 
accumulate during 1956. This 
will tend to slow business down 
but not, we believe, before the 
last quarter of 1956 


x + 


T. F. Rahilly 
President, Canada Iron Foun- 
dries Ltd. 

We are approaching a new 
year with greater economic mo- 
mentum than we have achieved 
in recent years. The 13% in- 
crease in Gross National Prod- 
uct from the third quarter of 
1954 to the record high annual 
rate of $26.9 billion in the third 
quarter of 1955 represents a 
massive expansion possible only 
when industry was tooled up to 
take immediate advantage of de- 
mand factors. j 

Indications point to a con- 
tinuation of the increase in de- 
mand, with spotty exceptions, 
and since supply sources are al- 
ready fully occupied in many 
industries, we can expect to con- 
tend with some elements of in- 
flation during 1956. Most 
material and labor costs can be 
expected to rise. The expanded 
labor force should be more fully 
employed than #@uring early 
1955, The rate of capital invest- 
ment, particularly in 
dential construction, 
crease substantially, 

Provided agriculture does as 
well as it did during 1955, we 
can expect’a further increase in 
Gross National Product during 
1956. Unlike 1955, however, 
physical volume may not con- 
tribute as much to this increase 
as will higher prices, 

* « * 
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should in- 


Gerald G. Ryan 
President, L. G. Beaubien & Co. 
From an economic point cf 
view, the year 1955 will go 
down in the history of Canada 
as one of its best years. Com- 
pared with 1954, the’ gross na- 
tional product increased by 99%, 
production’ _ of manufactured 
goods by 10° and that of min- 
ing products by 12%. Stock 
prices do not only reflect this 
growth but discount further 
progress expected in 1956 in 
price averages which from 
20 to 25% above the 
close of 1954. 
Therefore, 


are 
those at 


1956 starts on a 
level and all augurs 
well for the general economic 
activity. In fact, with the excep- 
tion of agriculture, all signs in- 
dicate that activities will con- 
tinue unabated or may even in- 
crease. However, the ever pres- 
ent danger of inflation should 
not be overlooked. Even though 
the consumer price index has 
remained practically at the 1954 
level, wholesale prices have 
risen and this will not fail to 
influence retail prices eventu- 
ally, 

In these circumstances, com- 
petition for goods and services 
by capital investment and con- 
sumer spending could aggravate 
this tendency. There is also the 
danger of new wage increases 
which would adversely affect the 
competitive position of Cana- 
dian industry, particularly in 
less prosperous times. 

The security market is 
and will probably remain for 
several months to come, under 
the influence of two opposing 
forces. On the one hand meas- 
ures taken by the monetary 
authorities to curb the inflation- 
ary forces will exercise pressure 
on security prices. On the other 
hand the intense economic ac- 
tivity and the rising profits and 
dividends per se induce opti- 
mism and constitute a bullish 
factor. As long as these two 
forces remain in equilibrium, 
security prices can be expected 
to stay close to their present 
level. This equilibrium, how- 
ever, is precarious and the situa- 
tion could soon change. as either 
the restraining forces or the in- 
flationary tendencies get the 
upper hand. The _ basically 
healthy state of the Canadian 
economy and the growing popu- 
lation with its increasing pur- 
chasing power lend, however, 
firm support to security prices 
and justify an optimistic outloox 
for the coming 

- 


now, 


Veal. 
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Charles C. Rathgeb 
President 
Canadian Comstock Co, Ltd. 
It seems that Canada has 
reached the stage where a re- 
cord business just an 
incident has be- 
come something that people ex- 
pect rather than appreciate. 
Therefore it is a good move on 
the part of our bankers te stabi!- 
ize Our prosperity by lhghtly 
applying the brakes to the cur- 
rent credit spree. Although at 


V@ar 158 
and a boom 


the same time it is rather un- 
fortunate that after spending so 
many years to stimulate pros- 
perity, we are now attempting 
to limit it 

At the moment it is a 
too soon to fully ascertain the 
effect the new economic meas- 
ures will have o), building pro- 
grams for 1956. Certainly it will 
affect the home construction in- 
dustry more than many other 
lines of business. But most 
firms have adopted the philo- 
sophical view that what is best 
for the economy, 
best for the 
long run. 


. : 
S441 
Lit Lit 


as a whole. 
individual in the 


Despite any curtailment in the 
erecting of commercial build- 
ings during 1956, the consiruc- 
tion industry wiil benefit from 
the proposed work on highways 
and the activity on the St. 
Lawrence Seaway Project. The 
governmental ano private enter- 
prise policy of spreading capital 
works more evenly over the 
seasons will grexatly add to” the 
efficiency of the industry. 

Credit reductions or no credit 
reductions, it is still evident 
that 1956 destined to be 
another record-breaking year 
for Canadian commerce. 


seems 
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H. Greville Smith 
President Canadian Industries 
(1954) Ltd. 
Sales of Canadian 
products in 
foreign 


chemical 
domestic and 
markets rose by an 
estimated 10% in 1955. In lhne 
with forecasts of increased in- 
dustrial production in the com- 
ing vear, sales of chemicals are 
expected to increase in 1956, 
though the rate of increase may 
be less than in 1955 as some of 
the industry's customers are al- 
ready operating at or near 
Ca} acity. Because ot ereater 
production abroad, exports of 
chemicals may not continue to 
rise as rapidly as in the recent 
past. 

Announcements of 
tal investment plans indicate 
the confidence of the chemical 
industry in the future. New con- 
struction will add materially to 
capacity for some products al- 
ready manufactured in Canada 
and will also provide for pro- 
duction of some chemicals 
viously imported. 

There 


new capi- 


pre- 


has been additional 
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emphasis on researegh and de- 
velopment activities and this 
may be expected to continue in 
the future. Some concern js felt 
over the adequacy of the num- 
ber of technical graduates avail- 
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A POWEREul star of the 
Canada Iron Group 
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Tamper electric ee 


motors range from 

4s horsepower to 
2.000 horsepower 
and Tamper now 
produces two mo- 
tors a minute! 


ELECTRIC @ & EQUIPMENT 
COMPANY OF CANADA LIMITED 


In the world of industry most engineers recognize the name 
“Tamper” as a supplier of first rate electrical equipmeftt; few 
people realize just how much “Tamper” comes into their every- 
day lives. 


Just suppose the current flowing to every Tamper motor 
was suddenly cut off! Thousands of Canadian homes and 
offices would be without heat . . . thousands of farmers would 
have to go back to the well and draw water by hand... 
machines all over Canada (and in 26 other countries) would 
be silent . . . power would fail in hundreds of ships and trains 
and mines and paper mills. 


The precision-built electrical equipment made by this All- 
Canadian Company is among the finest in the world... and 
will continue to serve homes and industries faithfully. 


Canada Iron is proud to have such an outstanding member 
within its group. 
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Canada Iron 


foundrie s.limited 
Head Office: 921 Sun Life Building, Montreal, Quebec 


THE CANADA IRON GROUP 


Canada Iron Foundries. Limited 
Domision Wheel 6 Foundries Division 
Naticnal Iron Division 
Special Products Division 

Dominion Structural Stee! Limited 

Electric Tamper & Equipment Co. 
of Canada Lid. 

Pressure Pipe Company of Canada 
Limited 


Railway and Power Engineering 
Corporation Limited 


C. M. Lovsted & Company (Canada) 
Limited 


Paper Machinery Lirsited 
Paper Mill Equipmert Limited 
Hydro Turbine Company. Limited 
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j earn aaa anndineediemeenapecemmammmnaacatie teat OTTAWA (Staff) — Canadian 
| ea | 3. ADDRESS — EXACT LOCATION ——- Automobile Association, a group 
ts ( see fe-lew representing nine provincial and 
1s local auto clubs, asked the Federal 
Government this week to assume 
4 big share of the respo#sibility | 
for highways. 

In a brief to Public Works Min- 
ister Robert Winters, it asked the 
‘government to instigate “an en-, 
tirely new highway -financing 
policy” by completing the Trans- | 
Canada Highway, contributing 
50% to all arterial highways, and 
assuming one-third of the cost of 
access roads to urban centres. 

The CAA described the Cana- 
dian motorist as the most heavily 
taxed individual in Canada. It 

_. |said it represents 400,000 members 
in every province, and indirectly 
'the owners of all of Canada’s 
four million cars. 

| The number of cars in Canada 

‘has been increasing at the rate 
of 11% a year since the end of 

| World War II, the average car is 

‘driven 20% more than before the 
war, and traffic density had risen 
by 1953 to 119.9 vehicles per mile 
of paved road, from 86.3 in 1945. 
Yet, the brief said, Ottawa had 
spent on a natiogal highway pro- 
gram only $15,750,000 of the $116 
millions it had collected from 
,the auto industry in sales and 
excise taxes in the first seven | 
months of this year. 

The Trans Canada Highway 
must. be adequate for today’s and 
tomorrow’s cross-country traffic, 
said CAA, adding that a two-lane 
hard-surfaced highway across 
Canada “is completely out of date 
and unrealistic.” 

A system of north-south first- 
class roads is needed at once, the 
association held, both for develop- 
ment of Canada and for military 
purposes, For civil defense, it 
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Ques. 4— Relationship to head of Household 
Mark only one box for each person to 
indicate the relationship, e.g. head, 
wife, daughter, son-in-law, mother, em- 
ployee, lodger’s wife, inmate. if the 
appropriate relationship is not listed, e.g, 
uncle, aunt, cousin, write it in the space 
provided. 
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| Ques. 6— Age at Last Birthday 
Mark one box in each column, e.g., if 
less than 10 years, mark 0-1 for one year, 
0-2 for 2 years, 0-3 for 3 years, etc. 
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Mark “Yes” for all persons residing in a 
dwelling located on a farm. 
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What’s Your Name, Age, Sex? 


You Will Undergo a Quinquennial In 1956 
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In return for the time you spend 
in answering these questions, the 
Dominion Bureau of Statistics 
promises to provide, early in 1957, 
an up-to-date statistical portrait 
of Canada, If your business is 
one that is related 
the retall 
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planning, 
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have gone by since the 
have meant much more 
soaring Gross National 
Product, a high-priced Canadian 
dollar, record amounts of exports 
and imports, 
poom 
changes 
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1951 
US 
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population 


city, trom 
one | 


brought important 

living patterns 
shifts from farm to 
city to suburb, from 
art of Canada to, another. 

That’s why DBS is spending $5 
millions to take the first national 
quinquennial (five-yearly) census 
in Canada’s history. Under a 
tatutory requirement, a census 
taken every five years 
in Manitoba since 1886, and in 
saskatchewan and Alberta since 
1906, But never before has the 
rest of Canada had other than 
a decennial census, 

Today, however, Canada 
growing and changing 
we just cant go 
1961. using 1951 as 
bench-mark. 
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can, and make 
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in counties, 
Lan areas. 
For municipal governments, 
which receive various grants 
irom seruor governments on a 
per capita basis, it is essential to 
have the most exact count 
pos 
For manufacturers of consumer 
ods, for retailers, for service 
industries, for any type of enter- 
_prise which relies on market re- 
earch, ac urate information on 
fast changing patterns of urban 
and suburban population is indis- 
pt nsab 
Pub! 
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uch institutions. 

advantages of a quin- 
| census would have been 
in the past, too, But, 
co-incidence, elec- 
resented DBS with 


age 
govern- 
an onliv 


S( ‘hools, 
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mea Vi 
cost oi cersus-taking, just when 
Canada’s unprecedented rate of 
growth added new urgency to the 
argument for a more frequent 
count. 

The census enumerator 
mark your six answers, 


relation- | 


| be 


‘titular 


in any way to} 


In human terms, the | 


“ac- 


But gov-| 
have to| 
know how many people there are 


‘coast to coast. Here, 


convinced DBS that a quinquen- 
nial census ‘will ensure a much 


/cultural countries statistically, In 


cutting the time and; 


will | 
‘together | 


record similar information for 
another person. 

Automatic “Count” 
Both sides of the card will then 
“read” by a machine. No time 
will be needed to convert the 
facts recorded by the enumerator 


into some other form for tabula- 


i tion. 


It will take the first machine 
less than a second to punch a 
card showing, in code, the enu-| 
merator’s description of a par- 
person. Each card goes 
through a succession of machines, 


‘capable of producing almost any 


desired 
facts. 

One machine will 
cards for inconsistencies an 
occupation shown for a child, or 
insufficient years’ schooling for a 
person listed in a highly trained 
profession such as medicine, 

A preliminary report on our 
population count should be ready 
by October, By January 15, 1957 
— seven and a half months after | 
the first enumerator rings the 
first doorbell — DBS plans to’ 
issue its final population census. 
Two months later will come the 
agricultural census. In pre- 
electronic days, clerks were still | 


combination of census 


| be considerably 
check the) 


‘will make 


month. Training of some 
missioners (in districts corre- 
sponding closely to federal elec- 
toral ridings) and 850 field super- 
visors will begin the month before 
the census. These officers will 
train their Own enumerators 
about 17,000 strong. 

Although there will be no in- 
crease in the number of enumer- 
ators hired to count a 14% bigger 
population than in 1951, DBS ex- 
pects that the job will be finished 
in a substantially shorter time 
because of the fewer questions 
that must be asked 
Processing of the cards, 
quicker. 

Final census figures may not 
by perfect, but DBS believes it 
achieves greater than 99° accur- 
acy. Inevitably, some people will 
be missed — tourists in Europe, 
people in transit, those in the re- 
motest territories. 

Nevertheless, the census-takers 
every effort to include 
Canadians, Mounties, Indian | 


265 com- 


too, will 


all 
agent 


next year. | 
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urged a start on construction of 
roads for population § dispersal | 
purposes. 
Besides wartime necessities, | 
CAA said there is a day-to-day | 
need for access and egress roads | 
to bring traffic quickly into and 
out of cities. It recommended that 
the cost of such roads be split 
equally among the federal, pro- 
vincial and municipal govern- 
ments concerned, | 
Commerce and National siibtioe' 
will enumerate the Canadians 
who are on foreign service. 
Statistically, 100% accuracy is | 
hardly necessary. But DBS was | 
called upon to prove its figures | 
in 1951 — and vindicated itself. | 
A certain town was reported | 
by DBS to have a population of | 
4.998. Much worse than the Blow | 
to its civic pride (it had been 
boasting of a 
was the fact that it could have a | 
second tavern only if it had 5 ,000 | 
or more inhabitants. The town | 
demanded a recount. A top DBS 
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ing session of Congress the organ- 
images specifically wants to get 
\legislation passed to liberalize 


For Freer Trade Form U. S. Group 


WASHINGTON—A new group, organizations in United States. 
has been formed here to lobby | Its chief slogan is “let the|the anti-dumping laws, 
for more liberal laws on U. S.|President decide.” The group! Organization Secretary William | 
| wants final authority for many|J. Barnhard says the President | 
The group, known as the Na- | trade issues left in the hands of | should have authority to accept) 


for 
is designed to fight protectionist | governme nt agency. At the com-| imposing restrictions under the 





| anti-dumping laws, This author- 
ity should be the same as the 
President has under the escape 
clause of the, Trade Agreements 
Act, Barrhar@ says. At present, 
anti-dumping penalties are made 
by the Treasury Department on 
recommendation of the Tariff 
Commission, 








' 
sifting data from the last census | 


when others began preparations | 
for the next, - 

It is possible, even now, to pre- | 
dict 
population next June 1 will be 16 
millions, an increase of two mil- 
lions or 14% over 1951, 
the census is sure to demonstrate 
is that the past five years has| 
seen exceptionally heavy move-| 
ments of people among provinces, 
and within previnces. Another 
leading characteristic of the past 
five years’ growth is the change 
that has transformed large areas, | 
rural in 1951, into a combination 
of rural and urbe? areas. 

To DBS, any agglomeration of 


-1,000 people or more is urban. 


So, too, are any areas that come) 
within a described metropolitan 
area, 
case of some farms within the city | 
limits of Ottawa they may 
seem rural to everyone 
statistician. 

Farm Census Too 


-_— 


In addition to population, the | 


1956 census will record the state 
of Canadian agriculture from 
too, the 
questionnaire has been much 


fairly confidently that our) 


One thing | 
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Dearborn 
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simplified — 76 questions to be 
answered 
1951. 


, compared with 194 in | 


Agriculture, DBS says, is by far | 


t 


ie most important primary in- 
.ustry in Canada, and in total net 
value of physical production it is 
surpassed only by manufacturing. 
Statistics are needed, annually, to 
assist in market analysis, in fore- 
casting, production plans, price 
supports and in formulating gov- 
ernment policy. 

Many of the major statistical 
series are annual estimates, based 
on the preceding census and in- 
terim sampling. But when there 
is a 10-year interval between. 
censuses, estimates tend to get 
too far away from actuality, Ex- 
perience on the prairies has 


higher degree of accuracy in 





estimates made up for the inter- 
vening years. | 

Canada, in fact, has been lag- 
ging behind other advanced agri- 


several leading nations, a com- 
plete agricultural census is taken 
at least every five years. While 
the number of farms in Canada| 
may show little change from 
1951’s count of 623,000, there will 
probably be revealing evidence 
of changes in farm mechanization, 
farm labor, and livestock popula- 
tion. 





Jobs for Census-Takers 
Organizational work for the 
1956 census is already well] ad- 
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Decades of experience in corrosion control, engi- 
neering service, and the conditioning of water have 
made Dearborn a nation-wide leader in its field. 
Justly proud of its long record of service to Amer- 
ica’s many industries, Dearborn continues its 
ever-expanding program to combat corrosion 
wherever and whenever it occurs. 


pipeline protection. 
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WATER TREATMEN T—Leading industrial 
plants, institutions and utilities look to Dearborn 
for: boiler water treatment e steam purity control 
e feeding, softening.or de-ionizing treatment e 
cooling water or process water treatment e water 
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.and multi-purpose solvents or solvent- 
emulsion cleaners for interior and exterior use. 
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on Dearborn NO-OX-ID Protective Coatings and 
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Whether transmission or distribution lines— 
underground or under water—over rugged terrain 
or across the plains, Dearborn’s coating and wrap- 
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with his own observations on/ vanced in the sprawling new plant 
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three other points, on a card/occupied by DBS in Tunney’s 
roughly seven inches square. | Pasture, Ottawa. Census com- + oy 
Turning the card over, he will’ missioners will be named next 
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Advertisement 


For Only $5, You Can | 
TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way te 
cost, how Barron: National Busi 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription 
17 weeks for only $5-—brings you 

oe you need to know 
to help you‘handle your business 
and investment aflairs with greate: 
understanding and foresight... the 
investment implications of current 
political and economic™events, and 
corporate activities... the perspec 
tive you must have to antieinpate , 
trends and grasp profitable inveSt- | 
ment opportunities... the know-| 
ledge of underlying trends, imme- 
diate outlook, vital news and 
statistics, ‘which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet | 
keep you profitably informed. 

No other publication is like 
Barron’s. It is especially edited for | 
the man who is worth over $10,000, | 
or who saves $1,000 or more a year. | 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron's and see 
self how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you need? in managing your | 
business and investments wisely, 
profitably, in the eventful weeks 
ahead. | 

Only $5 for 17 weeks’ trial; full 
vear’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron's 
National Business and Financial 
Weekly, 392 Newbury Street, Boston | 
15, Mass. TFP-1231 | 


Jiscovel at iow 


for your- 





The Business Year Ahead 


(Continued from page 22) 


has- therefore been given to en- 
courage education in chemistry 
in the universities, 


’ 8 


James Stewart 
President, Canadian Bank of 
Commerce. 


The momentum generated in 
1955 by an active export trade 
and the greatest new capital in- 
vestment program on_ record 
seems likely to carry over well 
into the new year, with further 
support from the currently 
buoyant condition of the United 
States economy. 


With a gross national] prod- 
uct in 1955 now estimated at 
about $26.2 billions, a normal in- 
crease in productivity and aver- 
age crops would imply a level 
ot about $26%%4 billions for 1956, 
assuming no significant change 
in prices. Prices in certain in- 
dustrial categories have, how- 
ever, been strengthening, and, 
while this trend has been 
largely offset by weakness in 
farm prices, signs are not want- 
ing that the general level may 
rise somewhat, though the 
monetary policy of the Bank of 
Canada should have a restrain- 
ing effect, 

While certain industries are 
not sharing to the ful] in the 
present prosperity, the outlook 
for winter employment is bet- 
ter than last year. 
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Electronic components a problem? 


"He just can’t help 
tooting his horn 
about Centralab!’’ 


Many executives can cut capers, because 
Centralab has helped them cut costs. 
Free booklet tells about Centralab. 
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Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 
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CANADIAN 
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With two great modern forge plants at 
Welland, Canada Foundries & Forgings 


Limited is equipped 
forgings from % 


to produce quality 
ounce to 40,000 


pounds, embracing the needs of every 
type of Canadian industry. Complete 
facilities include the production of forg- 


ings, 


black forged just as they come 


from the hammers and presses, rough 
turned or finished machined or finished 


ground, 


ready for use. 


It means that 


Canforge light and heavy forgings are 
first choice in these great Canadian 


industries: 


AIRCRAFT 
AUTOMOTIVE 
ENGINEERING 
FARM IMPLEMENTS 
HYDRO-ELECTRIC 


MANUFACTURING 
MINING 

PULP AND PAPER 
SHIP BUILDING 
TRANSPORTATION 


Shipping floor at our Heavy Forge Plant ia Welland 
into which streams a steady flow of all types of 
forgings for Canada’s growing industrial machine. 


Next time you bave a forging suppl) probiem, remember 


that Canforge facilities and experience are at your call, 
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Dent Smith 
President, Direct Winters Trans- 
port 
The all-time record indicated 
s» far this year for our gross 


“national product refiects a gen- 


erally bustling economy. Conse 
quently 1956 should be anothe: 
good year for Canatlians, al- 
though once again farm income 
may leave something to be de- 
sired. 

Government's monetary 
to prevent furtner exten*#ive ex- 
pansion in credit, dictated by) 
evident strains upon our current 
productive facilities and supply 
of manpower, should curtail but 
little business activity and em- 
ployment during 1956. Political 
and economic developments 1!n 
other countries, notably the 
United States, Great Britain and 
Russia, will wf course continue 
to be keenly ‘felt here. 


action 


The motor transport industry 
in Ontario will be subjected to 
higher wages and substantially 
increased license fees. Whether 
present tariffs—yiclding as they 
do slim enough net returns— 
can be maintained in the face of 
these remains to be seen, 
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E. G. Silverwood 
President, Silverwood Dairies 

Ltd. 

The consumer's cost of :sluid 
milk has not increased for four 
years and the dairy industry has 
every justification in claiming 
that milk is the most economical! 
food purchase today. The net 
return to the processor on the 
other hand has declined slightly 
in that period due to increased 
sales of skimmed and low fat 
products. Costs of labor and 
other fringe benefits continue to 
climb steadily and only increas- 
ed volume, together with em- 
phasis on efficiency and econ- 
gmy have enabled processors to 
absorb these rising costs so far. 
Our company has enjoyed stead- 
ily increased sales in. this 
important department of our 
business and anticipating a con- 
tinued high level of prosperity 
in Canada, expects another 
satisfactory year of growth to 
new record sales. 

The ice cream business is in- 
fluenced by exceptional weather 
conditions and we can hardly 
in 1956 
unusually hot summer 
this year which boosted ice 
cream sales to new, all-time 
high levels. 

We anticipate slightly lower 
returns on both milk and ice 
cream but higher costs of labor, 
materials, and supplies. We do 
not expect that increased vol- 
ume will be sufficient to offset 
these factors and, therefore, 
conclude that earnings may be 
somewhat lower than during the 
present year. 


of the 
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Sam Steinberg 
President, Steinberg’s Ltd. 

The general trend of Canadian 
business during 1955 was un- 
mistakably upward. The index 
of industrial production, retail 
sales, new residential construc- 
tion, and many other economic 
i: icators showed significant in- 
creases when compared with the 
previous year. We expect this 
trend to continue and we are 
looking forward to a consider- 
ably larger Gross National 
Product in 1956. 

In the final anglysis, the mar- 
ket for food products depends 
primarily upon the prosperity of 
the family. In the Province of 
Quebec, employment and earn- 
ings were at high levels during 
1955. Taking into account the 
multiplier effects of the St. 
Lawrence Seaway and numer- 
ous Other capital outlays, we see 
no reason why these trends 
should not continue into 1956. 

We forecast a substantial in- 
crease in sales in our next fiscal 
year and in order to meet this 
we are programming extensive 
capital investments. Steinberg’s 
plans to build 10 new stores 
within the next year. 
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G. H. Sheppard 
President International Business 

Machines Co. 

It is a most encouraging ex- 
perience to look out on the 
forthcoming year from the com- 
fortable vantage point of 1955. 
“The greatest year in our his- 
tory” will be echoed countless 
times throughout our land in 
describing this vear by busingss- 
men and others whose activities 
are affected By the state of the 
economy. 

Viewing 1956 from this height 
of economic achievement causes 
one to weigh carefully predic- 
tions as to the future. But the 
immediate outlook from even 
the most conservetive View can- 
not appear other than very good. 

Employment which caused 
concern a year ago is likely to 
remain at a satisfactory level 
through the winter ‘and con- 
tinue at a high ievel throughout 
1956. Sales which were up in 
1955 are certain it ‘would ap- 
pear, to continue at an increas- 
ing pace during the coming year. 
With wages up in most indus- 
tries, some price increases may 
be anticipated but generally 
the tendency toward inflation 
should be partiall!y checked by 
the monetary measures already 
taken. 

In the business equipment in- 
dustry the trend toward a great- 
er degree of automation in the 
office will provide a challenge to 
us to meet the demands for in- 
creased efficiency by the inven- 
tive genius of the engineers, and 
the constructive analytical ef- 


forts of the sales representatives 
who are capably trained in the 
field of accounting and methods. 
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J. L. Seitz 
President, Underwood Ltd. 

All indications for 1956 point 
to a year of continued prosper- 
ty. Current trends indicate that 
businessmen in nearly ail walks 
of life hold a very optimistic 
view regarding 1956 conditions, 
The steel market foresees an ex- 
cellent year with supply behind 
demand; construction should 
continue at a high ievel; depart- 
mental store sales have increas- 
ed considerably during the past 
three months of 1955. Al} these 
factors combine to gi¥Ve us an 
excellent 1956. 


The emplcyment _ situation 
would appear to remai:. fairly 
constant with probably slight 
changes in the wage picture. 
This may Mean some increase 
in costs and selling prices but 
most industries will try to hoid 
price lines as much as possible. 

The usiness equipment in- 
dustry should have its greatest 
year as far as sales volume Is 
concerned with the emphasis 
being on controlling costs in or- 
der that presen: selling prices 
may be maintained. 


The element of electronics is 
now being studied by most com- 
panies ana the Canadian busi- 
nessman is looking at this field 
in an endeavor to weigh its ap- 
plication in his particular line 
of business, Certainly office 
equipment is being used to a 
far greater extent by al] indus- 
tries ‘and with the capital 
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equipment field should continue Mg 
to expand. 


L. Trumbull 
J. L. Trumbull Ltd. 

We will close the year of 1955 
with a very creditable record of 
achievement on industrial re- 
sults in British Columbia. The 
outlook for 1956 can only be one 
of optimism, due to the continu- 
ed development which is taking 
place, particulariy through the 
natural resources of pulp and 
paper and chemicals, and then 
late 1956 natural gas is to be 
made available and this is cre- 
ating a great deai of interest for 


I do not foresee 
when a saturation point 
in the needs of the people of 
this country will be reached. 
We hold a very optimistic view 
of the growth of business in this 
country and this in itself should 
be our answer to the ever-con- 
stant challenge of Communism. 
The whole future ahead of our 
industry is fantastically rich so 
now .,. let’s “speed the world’s 


, 


In conclusion, 
a day 


business 








manufacturing development in 
the Fraser Valley and the 
Greater Vancouver area. 


Regarding coffee; this year 
has been one of ups and downs 
through the market, however, 
more orderly than 1954. With 
the political upset in Brazil it 
has caused concern as. to 
whether or not they would be 
able to carry out certain pro 
grams on protecting the market. 


be seen just. what the outcome 
will be. One thing that we do 
know is that there is ample cof- 
fee for world requirements, and 
a considerable surplus which 
will place a further burden on 
the producing countries and the 
general belief is that we will 
see lower prices cevelop in 1956. 


Regarding tea’ there continues 
to be a very strong market on 
the fine to geod quality teas, and 
The new administration in Brazil 2 record price spread between 
is to take over in the middle of the good teas and the common 
January, but it will remain to _ (Continued on page 25) 
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irroring a trend that runs through many industriés, the textile industry today is 


striving constantly to supply a wider and wider variety of “plus factors” in the 


materials which it produces. This is in response to public demand. Consumers now, 


more than ever before, are looking for added virtues and added values in the mer- 
chandise they buy.. 


Through diligent and constant research, Celanese has been able to do its share in 
supplying products with these added attributes. Fibres with one or more bf such 
diverse “plus” characteristics as added strength — wear — bulk — dim sional 
stability — ease of washing — colour fastness — and general ease of care haye been 
placed on the market by us in recent seasons. 
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Some individually desirable characteristics, however, are mutually contradictory and 


cannot be combined in the same yarn. For example, a stiff fabric which 





Ids its 


shape cannot be also soft and pliable. Thus, no longer is it possible for one fibre to 
possess the characteristics suitable for all end uses. More than one — even’ several 
— fibres are required. 


Celanese research has brought into being no less than five distinct yarns and fibres: 
Acetate — the beauty fibre... Trilan — the “ease of care” 
— the super-strong industrial fibre...No. 69 fibre — for added bulk 
Celachrome yarn — for durable colour. 


, triacetate fibre . .| Forton 
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These fibres are now used by the fabric industry and garment manufacturers to supply 


the public with a great variety of garments and industrial products having th 


sought-after “plus” factors. 
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' The Business Year Ahead 


(Continued from page 22) 


has therefore been given to en- 
courage education in chemistry 
in the universities, 


’ : 


James Stewart 
President, Canadian Bank of 
Commerce. 


The momentum generated in 
1955 by en active export trade 
and the greatest new capita} in- 
vestment program on_ record 
seems likely to carry over well 
into the new year, with fyrther 
support from the _ currently 
buoyant condition of the United 
States economy. 


With a gross national prod- 
uct in 1955 now estimated at 
about $26.2 billions, a normal in- 
crease in productivity and aver- 
age crops would imply a level 
ot about $26%4 billions for 1956, 
assuming no significant change 
in prices. Prices in certain in- 
dustrial categories have, how- 
ever, been strengthening, and, 
while this trend has _ been 
largely offset by weakness in 
farm prices, signs are not want- 
ing that the general level may 
ris® somewhat, though the 
monetary policy of the Bank of 
Canada should have a restrain- 
ing effect. 


While certain industries are 
not sharing to the ful] in the 
present prosperity, the outlook 
for winter employment is bet- 
ter than last year. 
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W. Dent Smith 
President, Direct Winters Trans- 
port 

The all-time record indicated 
so far this year for our gross 
national product refiects a gen- 
erally bustling economy. Conse 
quently 1956 should be anothe: 
good year for Canadians, al- 
though once again farm income 
may leave something to be de- 
sired. 

Government's monetary action 
to prevent further extensive ex 
pansion in credit, dictated by 
evident strains upon our current 
productive facilities and supply 
ot manpower, should curtail but 
little business activity and em- 
ployment during 1956. Political 
and economic developments !n 
other countries, notably the 
United States, Great Britain and 
Russia, will wf course continue 
to be keenly felt here. 

The motor transport industry 
in Ontario will be subjected to 
higher wages and substantially 
increased license fees. Whether 
present tariffs—yielding as they 
do slim enough net returns— 
can be maintained in the face of 
these remains to be seen, 
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E. G. Silverwood 
President, Silverwood Dairies 

Ltd. 

The consumer's cost of iluid 
milk has not increased for four 
years and the dairy industry has 
every justification in claiming 
that milk is the most economical! 
food purchase today. The net 
return to the processor on the 
other hand has declined slightly 
in that period due to increased 
sales of skimmed and low fat 
products. Costs of labor and 
other fringe benefits continue to 
climb steadily and only increas- 
ed volume, together with em- 
phasis on efficiency and econ- 
omy have enabled processors to 
absorb these rising costs so far. 
Our company has enjoyed stead- 
ily increased sales in_ this 
important department of our 
business and anticipating a con- 
tinued high level of prosperity 
in Canada, expects another 
satisfactory year of growth to 


| new record sales. 
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FORGINGS FOR 


CANADIAN 


INDUSTRY 


With two great modern forge plants at 
Welland, Canada Foundries & Forgings 
Limited is equipped to produce quality 


forgings from “% 


ounce to 40,000 


pounds, embracing the needs of every 
type of Canadian industry. Complete 
facilities include the production of forg- 
ings, black forged just as they come 
from the hammers and presses, rough 
turned or finished machined or finished 


ground, 


ready for use. It means that 


Canforge light and heavy forgings are 
first choice in these great Canadian 


industries: 
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MANUFACTURING 
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SHIP BUILDING 
TRANSPORTATION 


Shipping floor at our Heavy Forge Plant in Welland 
into which streams a steady flow of all types of 
forgings for Canada’s growing industrial machine. 
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Next time you have a forging supply problem, remember 


that Canforge facilities and experience are at your call, 
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The ice cream business is in- 
fluenced by exceptional weather 
conditions and we can hardly 
anticipate a repetition in 1956 
of the unusually hot summer 
this year which boosted ice 
cream sales to new, all-time 
high levels. 

We anticipate slightly lower 
returns on both milk and ice 
cream but higher costs of labor, 
materials, and supplies. We do 
not expect that increased vol- 
ume will be sufficient to offset 
these factors and, therefore, 
conclude that earuings may be 
somewhat lower than during the 
present year. 
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Sam Steinberg 
President, Steinberg’s Ltd. 

The general trend of Canadian 
business during 1955 was un- 
mistakably upward. The index 
of industrial production, retail 
sales, new residential construc- 
tion, and many other economic 
indicators showed significant in- 
creases when compared with the 
previous year. We expect this 
trend to continue and we are 
looking forward to a consider- 
ably larger Gross National 
Product in 1956, 

In the final analysis, the mar- 
ket for foad products depends 
primarily upon the prosperity of 
the family. In the Province of 
Quebec, employment and earn- 
ings were at high, levels during 
1955. Taking into account the 
multiplier effects of the St. 
Lawrence Seaway and numer- 
ous other capital outlays, we see 
no reason why these trends 
should not contirue into 1956. 

We forecast a substantial in- 
crease in sales in our next fiscal 
year and in order to meet this 
we are programming extensive 
capital investments. Steinberg’s 
plans to build 10 new stcres 
within the next vear, 
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G. H. Sheppard 
President International Business 

Machines Co. 

It is a most encouraging ex- 
perience to leok out on the 
forthcoming year from the com- 
fortable vantage point of 1955. 
“The greatest year in our his- 
tory” will be echoed countless 
times throughout our land in 
describing this year by busingss- 
men and others whdse activities 
are affected By the-state of the 
economy. 

Viewing 1956 from this height 
of economic ach*tevement causes 
one to weigh carefully predic- 
tions as to the future. But the 
immediate outlook from even 
the most conservetive view can- 
not appear other than very good 

Employment which caused 
concern a year ago is likely to 
remain at a satisfactory level! 
through the winter ‘and con- 
tinue at a high ievel throughout 
1956. Sales which were up in 
1955 are certain it ‘would ap- 
pear, to continue at an increas- 
ing pace during the coming vear. 
With wages up in most indus- 
tries, some price increases may 
be anticipated but generally 
the tendency toward inflation 
should be partial!y checked by 
the monetary measures already 
taken. 

In the business equipment in- 
dustry the trend toward a great- 
er degree of automation in the 
office will provide a challenge to 
us to meet the demands for in- 
creased efficiency by the inven- 
tive genius of the engineers. and 
the constructive analytical ef- 


forts of the sales representatives 
who are capably trained in the 
field of accounting and methods, 
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’ 2 L. Seitz 
President, Underwood Ltd. 

All indications for 1956 point 
to a year of continued prosper- 
ty. Current trends indicate that 
businessmen in nearly ail walks 
of life hold a very optimistic 
view regarding 1956 conditions, 
The steel market foresees an ex- 


cellent year with supply behind . 


demand; construction 
continue at a high levei: depart- 
mental store sales have increas- 
ed considerably during the past 
three months of 1955. All these 
‘actors combine to gi¥e us an 
excellent 1956. 


The emplicyment 
would appear to remai:, fairly 
constant with probably slight 
changes in the wage picture. 
This May Mean some increase 
1n costs and selling prices but 
most industries will try to hold 
price lines as much as possible. 

The usiness equipment in- 
dustry should have its greatest 
year as far as sales volume Is 
concerned with the emphasis 
being on controlling costs 1n or- 
der that presen: selling prices 
may be maintained. 


The element of electronics 1s 
now being studied by most com- 
panies and the Canadian busi- 
nessman is looking at this field 
in an endeavor to weigh its ap- 
plication in his particular line 
of business, Certainly office 
equipment is being used to a 
far greater extent by al] indus- 
tries and with the capital 

growth of Canada, the business © 
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equipment field should continue 
to expand. 


In conclusion, I do not foresee 
a day when a saturation point 
in the needs of the people ol 
this country will be reached. 
We hold a very optimistic view 
of the growth of business in this 
country and this in itself should 
be our answer to the ever-con- 
stant challenge of Communism. 
The whole future ahead of our 
industry is fantastically rich so 
now .,. let’s “speed the world’s 
business. - 
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Sprague Furniture Co. Ltd., Edmonton Finance and the Edmonton 
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I L. Trumbull 
J. L. Trumbull Ltd. 

We will close the year of 1955 
with a very creditable record of 
achievement on industrial re- 
sults in British Columbia. The 
outlook for 1956 can only be one 
of optimism, due to the continu- 
ed development which is taking 
place, particularly through the 
natural resources of pulp and 
paper and chemicals, and then 
late 1956 natural gas is to be 
made available and this is cre- 
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ating a great deai of interest for January, 


manufacturing development in 
the Fraser Valley and the 
Greater Vancouver area. 


Regarding coffee; this year 
has been one of ups and downs 
through the market, however, 
more orderly than 1954. With 
the political upset in Brazil it 
has caused concern As _ to 
whether or not they would be 
able to carry out certain pro 
grams on protecting the market. 
The new administration in Brazil 
is to take over in the middle of 


but it will remain to 


be seen just what the outcome 
will be. One thing that we do 
know is that there is ample cof- 
fee for world requirements, and 
a considerable surplus which 
will place a further burden on 
the producing countries and the 
general belief is that we will 
see lower prices Cevelop in 1956, 

Regarding tea’ there continues 
to be a very strong market on 
the fine to geod quality teas, and 
a record price spread between 
the good teas and the common 

(Continued on page 25) 
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irroring a trend that runs through many industriés, the textile industry today is 
striving constantly to supply a wider and wider variety of “plus factors” in the 


materials which it produces. This is in response to public demand. Consumers now, 


“ ” 
plus 


characteristics 


more than ever before, are looking for added virtues and added values in the mer- 
chandise they buy. 


Through diligent and constant research, Celanese has been able to do its share in 


supplying products with these added attributes. Fibres with one or more of such 


diverse 


as added strength — wear — bulk — dimensional 


stability — ease of washing — colour fastness — and general ease of care have been 
placed on the market by us in recent seasons. 


Some individually desirable characteristics, however, are mutually contradictory and 


cannot be combined in the same yarn. For example, a stiff fabric which holds its 








shape cannot be 


also soft and pliable. Thus, no longer is it possible for one fibre to 


‘possess the characteristics suitable for all end uses. More than one — even several 
— fibres are required. 


Celanese research has brought into being no less than five distinct yarns and fibres: 
Acetate — the beauty fibre... Trilan — the “ease of care” 


— the super-strong industrial fibre ...‘No. 69 fibre — for added bulk... and 
Celachrome yarn — for durable colour. 


, triacetate fibre ... Forton 


These fibres are now used by the fabric industry and garment manufacturers to: supply 


the public with a great variety of garments and industrial products having the much- 
sought-after “plus” factors. 
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The early motorist and his 
automobile—both had the stamina 
to blaze the way to better 
motoring as we know it today! 


Office Speciaity is a PIONEER too, 

in the office equipment industry. 

Since 1888, when it originated 
the Shannon Arch File, it has 
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timely tip: order your transfer 
cases and supplies now: Transfer 
time is almost here! Each Office 

Speciality Branch store has 
complete stocks of transfer 
cases, folders, guides—al!i your 
needs in one place. Contact 
them today. 
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The Business Year Ahead 


(Continued from page 24) 

to medium grades. However, 
our demand in Canada is for 
good teas. therefore there is not 
any indication of any - lower 
prices, but the likelihood that 
the competitive demand 
quality that the market will 
hold particularity firm. 


John R. White 
President, Imperia] Oil Lid. 

The petroleum industry will 
again contribute to and benefit 
by Canada’s continued economic 
expansion during 1956, so it 
seems assured of another record- 
breaking year. Over-al| demand 
for crude oil and its products is 
estimated to approximate 670,- 
000 bbls. per day as against the 
estimated 623,000 bbls. per day 
record indicated by preliminary 
figures for 1955. 

The industry’s capital outlays 
will continue at a heavy rate 
with a major part again going 
for exploration and deveiop- 
ment. Further substantial acdi- 
tions to crude oi] reserves. cur- 
rently estimatea at some three 
billion bbls., »re to be expected. 

There will be larger outlays 
for oil and gas gatheriig and 
transport facilities than in 1955. 
Two large projects of this kind 
are already in hand, They are 
the Westcoast Transmission Co.’s 
line to carry gas from the Peace 
River area to the Pacific Coast, 
ard the Alberta Gas Trunk Line 
Co.’s facilities to gather gas in 
major Alberta fields. 

A solution of the trans-Canada 
gas problem would of course 
add greatly to an already sub- 
stantial total assigned to trans- 
port developments and would 
result also in accelerated ex- 
ploratory and field development 
work. 

Capital expenditures in the 
manufacturing and marketing 
phases of the industry will con- 
tinue at high levels, They will 
reflect the unprecedentedly keen 
competition and the parts play- 
ed by product quality and con- 
sumer service in that unending 
contest, 

The problem of expanding 
the markets for Canadian crude 
will persist and no spectacular 
achievements are expected. 
There will, however, be the 
benefit of steadily increasing de- 
mands in the areas now econ- 
omically accessible to Canadian 
crude oil. 

All in all a very active year is 
indicated and further improve- 
ment in industry earnings is 
expected. 
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V. C. Wansbrough 
Managing director, Canadian 
Metal Mining Association. 
Present indications suggest 
that the production record of 
the metal-mining industry will 
reach new peaks in 1956. 


Uranium and iron-ore pro- 


for. 


duction will continue to be the 
principal factors of growth. The 
demand for nickel will probably 
remain very strong, while cop- 
per output wili be increased 
from new sources of production. 

Lead and zinc should remain 
reasonably stable, while asbes- 
tos and other industrial min- 
erals should enjoy a favorable 
year. 

With continued government 
assistance and helped by a less 
unfavorable exchange rate, the 
gold-mining industry may look 
forward to reasonable stability. 

The advent of new producers 
in 1956 could well result in in- 
creased manpower demands. 

In view of the extensive ex- 
pansion and exploration pro- 
grams already under way, 1956 
may be regarded as a year of 
great promise. 
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Edward C. Wood 
President, Imperial Tobacco Co. 

Business may be expected to 
remain buoyant in 1956, al- 
though possibly its rate of 
growth will not match that of 
1955. Indications are that em- 
ployment will be maintained at 
a level as good, if not better, 
than for 1955. 

In the tobacco industry the 
year will see sustained demand 
for manufactured tobacco pro- 
ducts and growers will be look- 
ing forward to a good crop to 
compensate for losses suffered 
from early frost last September. 

American cigarettes wil] con- 
tinue to be smuggled into Can- 
ada, thereby causing continued 
loss, not only to the treasury in 
lost revenue, but also to the to- 
bacco industry and its suppliers 
in lost production. Until such 
time as there is a realistic re- 
duction by the Government in 
excise taxes presently imposed 
on tobacco products, with 1ts 


accompanying price reductions, . 


the inherent risks of smuggling 
will continue to be worth while 
and the economy wil] continue 
to suffer. 

It is to be hoped that the in- 
dustry may receive the benetit 
of further reductions of domes- 
tic taxes which will combat the 
problem of smuggling and in- 
crease production. The loss of 
revenue to the treasury would 
be made up to a very consider- 
able extent by increased sales. 
Taxes which’ constrict § the 
natural productive potential of 
an ‘industry such as the tobacco 
industry, which is practically 
100% Canad an from the grower 
of the raw material right 
through to the distributor, can 
only be harmful to the country’s 
over-all productivity. 
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Alvin J. Walker 
President and Managing Direc- 
tor, Holt, Renfrew & Co. 
The bullishness of the Cana- 
dian fur market during the 


major part of 1955 probably 
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View of the new office and Laboratory Building for the Ontario Dept. of Highways, o show piece in Canada’s olec- 
trical industry. Ainsworth’s Construction Division supplied and installed the entire electrical system, from machine 
wiring and lighting to @ 26,400 Volt indoor sub-station, underground feeders ond underfloor duct distribution system. 


The complete electrical system for the Prov- 
ince of Ontario's new garage, office and 
laboratory buildings on Highway 401, north 
of Toronto, is one of the major installation 
projects recently completed by the Construc- 
tion Division of Ainsworth Electric Co. 


Limited. 


With a background of millions of dollars 
in major electrical construction and close 
to 20 years of service in Canada, this Divi- 
sion of the Company is capable of under- 
taking similar construction jobs anywhere 
in Canada. Working with key personne! and 
equipment, under experienced field super- 
intendents, they have successfully completed 
every type of electrical work from industrial, 


commercial and power installation, to power 
and distribution line systems. 

From estimating to finai working draw- 
ings, every step of each project is carefully 
planned, quality controls are followed close- 
ly and continuous costing studies run to 


assure the greatest possible benefit to each 


facilities. 


Construction Division 


client. Working closely with sales, engineer- 
ing and motor and transformer sections of 
the Company, the Construction Division can 
often effect savings impossible to companies 
without such complete electrical service 


On your next job, large or small, call in 
Ainsworth’s Construction Division. 
out the extra services they offer. Write or 
call us, outlining your project or problems. 


Find 


Ainsworth Electric Co. Limited 


655 QUEEN ST., EAST 


TORONTO, ONTARIO 




















will continue without much 
abatement during 1956, Partly 
by reason of the demand ex- 
ceeding the supply, particularly 
in mink peltry; also, because the 
fur workers since November, 
1955, under implied threat of 
strike, have agitated for a pay 
hike, shorter working hours, 
and various fringe benefits. The 
negotiations regarding these 
goals are still pending, but by 
way of compromise, some of the 
workers’ demands indubitably 
will be granted. 

The dominance in the export 
market of Canadian mink is cer- 
tain to continue, and the poten- 
tial competition threatened by 
Scandinavian and Japanese-bred 
mink will not adversely affect 
Canada’s better-geared mink 
production—wild, ranch and 
mutation types. Japan, admitted 
to full membership in the Gen- 
eral Agreement of Tarifis and 
Trade (GATT) in September, 
1955, will find its principal ex- 
port outlet in the United States; 
it will by-pass Canada, 
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D. A. Whittaker 
President and Managing Direc- 
tor, Sherwin-Williams Co. 

If the saies increases experi- 
enced in the protective coating 
industry during the last quarter 
ot 1955 continue, the industry 
should reach an all-time high in 
1956. 

Sales to industrial consumers 
should show the greatest in- 
creases over the previous year, 
with construction and mainte- 
nance a close second, 

Due to the increased activity 
in home construetion during the 
last three years, many of which 
will require paint products for 
repainting requirements in 1956, 
sales to the general trade should 
also be increased. 

Increased pressure of compe- 
tition is anticipated, but the 
larger volume of business to be 
shared will offset any disadvan- 
tages. Increased activity in ad- 
vertising, merchandising, and 
selling will result in higher dis- 
tribution costs, but the percent- 
age ratios of costs to sales will 
remain normal, providing an- 
ticipated sales increases are re- 
alized. 

Employment within the in- 
dustry remains at a high level, 
and relations between unions, 
employees and companies con- 
tinue to be friendly, co-opera- 
tive and understanding. 
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J. H. Wesson 
President Saskatchewan Wheat 

Pool. 

Saskatchewan farmers are the 
victims of a vicious cost-price 
squeeze which is almost certain 
to continue through 1956. The 
cash income oi Saskatchewan 
farmers declined more than 
40% in the last two years while 
their costs of operation have 
scarcely declined at all. The 
Federal Government has recog- 
nized the current shortage of 
cash among many western far- 
mers as a national emergency 
and has taken steps to provide 
special lending arrangements. 
These difficulties will likely 
persist through 1956. 

At the same time, well-filled 
farm grain bins as a result of 
the good harvest of 1955 give 
the farmer a solid asset upon 
which he will ultimately cash 
in. This grain will be sold and 
if we go at the task with pa- 
tience and perseverance there 
is no reason why it should not 
be sold at a gcod price. The 
export market is holding up 
well. Canada can expect sales 
in the neighborhood of 252 to 
255 million bu. of wheat this 
crop year. And this is as much 
as we have exported on the 
average over the last 30 years. 


J. A. Weber 
President Weber Bros. Agencies 

The business outlook for 1956 
is generally good 

Indications are that the Gross 
National Product for 1956 may 
reach the $27-bi'lion mark, an 
increase Over tne indicated 1955 
total. 

Private capital investment 
plans would seem to indicate an 
increase of 5% to 10% over that 
of 1955. 

One of the mos* serious prob- 
lems facing the Canadian econ- 
omy is, in my opinion, the prob- 
lem of finding satisfactory mar- 
kets for our huge agricultural 
surpluses. Ways and means 
must be found to solve this 
problem if we are to avoid suf- 
fering a setback in our con- 
tinued economic growth. This is 
particularly true in the Prairie 
provinces where, despite the 
tremendous growth of the oil, 
gas and allied industries, we are 
still to a very considerable 
measure dependent upon the 
cash income of our farm popu- 
lation. 

In the field of real estate I 
believe that housing starts in 
1956 will exceed those in 1955 
by approximately 5% to 7%. 
Commercial and industrial con- 
struction should also show a 
gain over 1955. Rentals on 
housing units wil! tend to drop 
slightly as the supply continues 
to catch up with the demand. 
Similarly there will likely be a 
slightly downward trend in 
office space rentals. 
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F. C. Wallace 
President, Canadian Pittsburgh 

Indusiztes Ltd. 

Healthy advances in 1955 busi- 
ness activity have contributed to 
a record gross national product 
which will run over $26 billions. 

In view of the fact that we are 
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FOUNDATION has served the min- 
ing and metallurgical industries of Canada 
in both engineering design and construc- 
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entering the new year with a 
high level of construction, pro- 
duction, sales and employment, 
it seems reasonable to assume 
that the prospects for 1956 
should at least be as good, espe- 
cially in view of the fact that 
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FOUNDATION 


December 31, 1955 


first privately owned uranium mine and-mill, Pronto 
Uranium Mines Limited, became Eastern Canada’s first uranium 
producer early in September. 


This 1,000 ton mill was completed ahead of schedule. Construc- 
tion by Foundation included the concentrator, services building, 
ball mill area, crusher house, screen house, 100 ft. head frame and 
shaft house, hoist house and control room, power and pump house 
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Pronto Uraniam’s mining and concentrating plant, 
in the Blind River sector, on the shores of 


Consulting Eagineera R. MW. Way & Co. Limited 
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many industries got off to a very 
slow start in 1955. 

Inflationary tendencies should 
obviously be curbed and the re- 
cent Bank of Canada action 
has been taken with this in 
mind, However, any very dras- 


tic action on the, part of the 
Government to curtail credit 
might have a most unfortunate 
effect on the all-over economy. 

Construction — roughly 10% 
of G.N.P.—is extremely vulner- 
able to action of this kind, Cut- 


backs, however’ caused, could 
seriously affect the whole econ- 
omy. Present tendencies are up- 
ward, but factors such as the 
steel shortage, vossible reduced 
activity of chartered banks in 
(Continued on page 28) 














At the Canadian Westinghouse Company Limited, Beach 
Road Plant, Hamilton, a Babcock Type G "INTEGRAL- 
FURNACE” Oil-fired Boiler is used for testing Turbo- 


Alternators, Pumps and Blowers. It has a designed 


pressure of 1,100 psi to give 850° F temperature. The 
oil-fired superheater ond boiler are fitted with Babcock 
"Y’ Jet Oil Burners. 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 


men do — through The Financial Post. Here is Canada’s most . 


comprehensive business news service. Every week, The Post 
_ helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 
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A. J. Anderson 
President, Frobisher Lid. 

The envious eyes of the world 
are on Canada, for in this 
twentieth céntury, it is truly 
coming of age. 

In this continuing era of un- 


precedented prosperity, the heri- | 


tage of rich, natural resources 
is transforming our young 
country into a world power with 
alarming speed. Sponsored by 
developments at home such as 
the Seaway, transcontinental 
pipelines for oil and gas, huge 
hydro developments, etc., by 
wholesale reconstruction in 
Europe and Asia, and by hust!- 
ing activity on a similar scale 
elsewhere in the world, an al- 
most voracious world-wide de- 
mand for metals: has been cre- 
ated which will not soon ve 
satiated. Canada, through her 


ever-increasing proven reserves - 


of metals, stands ready to sup- 
ply whatever may be required. 

In the year immediately ahead, 
we can look for further expan- 
sion of our m.neral industries as 


they keep pace with the surg-. 
ing demand at home and abroad, . 
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M. G. Angus 
President, Lunham & Moore 
Shipping Ltd., and also Cana- 
dian Shipowners Association. 
Ocean freight markets have 
been generally strong and active 
during the past year and pros- 
pects are that these conditions 
will. be maintained at least 
through the first six months of 
1956, Unfortunately, Canadians 
are not benefiting from this 
activity as they should inasmuch 
as Canada now has virtually no 
deep-sea merchant fleet. Numer- 
ous Canadian companies sfill 
own vessels engaged in ocean 
shipping but these vessels do not 
operate under Canadian flag 
and, hence, do not employ Cana- 
dians. A steady liquidation of 
the industry is also taking place 
— the result of the Govern- 


ment’s failure to develop any’ 


constructive long-term shipping 
policy. Canada, although the 
fourth largest trading nation in 
the world. will therefore soon 
be in a position where she can 
exercise no control over the 
carriage of her overseas trade 
and in time of war will have to 
depend entirely on others for 
the ships essential for the move- 
ment of men and materials, 
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James P. Anderson 
President and general manager, 

Dunlop Canada Ltd. 

In spite of one or two danger 
signals, such as the further re- 
duction in farm incomes in 1955 
and the probable effects of a 
general tightening of credit, we 
believe 1956 will be a good year. 
In our own particular industry, 
I think it may even be a better 
year than 1955, for the reason 
that in 1956 we will experience 
the effect of the increased 
vehicle registrations of 1954 and 
1955. 

We are also encouraged by the 
fact that as yet, there has been 
no sign of the rising cost of 
products having an adverse 
effect on the volume of con- 
sumer spending. 
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J. D. Barrington 
President and Managing Di- 
rector, Polymer Corporation. 
Tiie present high momentum 
of production and trade and the 
high level of business and con- 
sumer spending should, in my 
opinion, carry through 1956, 
Polymer exports to nearly 
every major country in the 
world, We are impressed and 
pleased with the economic re- 
covery and steady expansion of 
business that is taking place in 
countries which traditionally 
are good customers of Canada, 


The expansion in rubber uses - 


exceeds all forecasts. The re- 
sult has been a continuing 
gro‘vth in demand for synthetic 
rubber, not only for general use 
but for specialty goods where 
chemical rubbers can be tailored 
to fit specific applications. Both 
in the United States and Furope, 
plans for new synthetic rubber 
capacity have been announcatl. 
We regard this as a healthy 
situation for our industry and 
we plan to continue our own 
plant growth program in order 
to look after Canadian needs and 
also hold our piace in the export 


market, 
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L. Clegg 
President, Crane Ltd. 

The year 1955, now drawing 
to a close, saw new high levels 
attained in many sectors of busi- 
ness. All categories of con- 
struction were very active, re- 
sulting in a strong demand for 
the products of the plumbing 
and heating industry. 

The momentum generated in 
1955 will continue well into 
1956, with prospects good for a 
continuation of high levels of 
activity in householding, com- 
mercial, industrial and engineer- 
ing construction. Unsettling 
factors such as the reduced cash 
income position of wheat farm- 
ers, and government action to 
control loans and credit will 
bear watching but, over-all, the 
buoyancy experienced this year 
will be maintained on a com- 
parable scale. 

A forward trend in plant ex- 
pansion will be evident next 
year in the metals, chemical and 
pulp and paper industries; also 
in commercial and engineering 
construction. Increased market 
prices for basic metals and the 
weight of wage demands wi!] 
exert pressure on the prices of 
finished products. 

Import competition will eon- 


.. health, 


front domestic industry as be- 
fore, but the situation will be 
tempered by the existing trend 
to firmer prices in foreign coun- 
tries. On the other hand, possi- 
bilities of a tightening Canadian 
dollar would favor the move- 
ment of outside goods initio 
Canada. 

The year ahead will provide 
ample markets for the products 
of the plumbing and heating in- 
dustry, with no serious short- 
ages anticipated. All categories 
of building construction wil] be 
at a volume close to that ex- 
perienced in 1955, 

Development of the country’s 
natural resources, with oil and 
gas, and base metals in the fore- 
front will go along at an in- 
creasing trend, in line with the 
continuing widespread interest 
in exploration and new produc- 
tion. The Trans-Canada gas line 


and St, Lawrence Seaway are 


major projects which will, next 
year, add considerable potential 
to a variety of businesses bene- 
fiting from these developments. 

The plumbing and heating in- 
dustry sells long-term products 
for the promotion of public 
convenience and com- 
fort. In addressing itself to the 
consumer it Must compete with 
other products and appliances 
having strong consumer buying 
appeal, The situation will chal- 
lenge the plumbing and heating 
industry to create an equaily 
compelling desire for its own 
products and services. Such a 
medium as Government Home 
Improvement Loans provides a 
means for accomplishing this 
through the vast possibilities 
presented by the remodeling 
and upgrading of thousands of 
older and not-so-new homes. 
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James H. Goss 
President, Canadian General 

Electric Co. 

In the economy generally, 1955 
is. by a considerable margin, 
the best year on record, These 
high levels of activity will con- 
tinue, we believe, into 1956, 
reaching a peak in the first 
quarter and holding steady for 
the balance of the year, 

The result should be that the 
economy’s 1956 performance 
should exceed even that of 
1955, but at a declining rate of 
increase. 

Wholesale prices of industrial 
materials should continue to rise 
short-term, but should stabilize 
and perhaps take a slight down- 
ward turn as the rate of ex- 
pansion of demand slackens. 

Our forecasts indicate a slight 
increase in 1956 in the volume 
of nonresidential construction, 
but we anticipate some tapering 
off in residential construction as 
completions catch up with sales 
and as lower levels of family 
formation and immigration have 
their effect. A high level of con- 
sumer expenditures on goods 
and services will continue to be 
a dominant factor in the nation’s 
prosperity. 
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W. G. Malcolm 
President and General Manager, 

Malcolm Construction Co. 

The strong upward trend in 
capital investment during 1955, 
will doubtless extend well into 
1956, and this factor together 
with a sustained demand for 
housing will most likely main- 
tain our construction volume at 
the 1955 level, for the early 
part of the coming year. 

Credit restrictions may post- 
pone or discourage some expan- 
sion programs, but the present 
carryover of contracts awarded, 
together with the work now 
planned or on the architects’ 
and engineers’ boards, should 
maintain qgur present rate of 
production for the first six 
months. 

The industry’s capacity is now 
capable of meeting a substan- 
tial increase in demands for its 
services and because of greater 
productivity by workers, con- 
stantly improving’ techniques 
and designs, and the keen com- 
petition among contractors 
which has developed, in spite of 
our country’s greatest construc- 
tion volume, We cannot see any 
rise in costs, to the public, be- 
yond those resulting from any 
substantial increase in labor 
or materials in certain areas. 

Much can be done through the 
co-operation of the public and 
the industry, in planning our 
annual construction program so 
that the work could be spread 
more evenly over the twelve 
months; resulting in many sav- 
ings to the owners; steady in- 
come to the workers and a sub- 
stantial reduction in seasonal de- 
mands on our Unemployment 
Insurance Commission funds. 
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Rhys M. Sale 
President, Ford Motor Company 
of Canada. 

Unless some adverse situation 
arises on the international scene, 
I look for a further improvement 
in business conditions in Canada 
in 1956, 

Business generally prebably 
will be maintained at about the 
same level] it has held through 
the last half of 1955, which 
would mean an over-all! rise of 
about three to four per cer¢ for 
the full year 1956. If such 
proves io be the case, there 
should be a further increase in 
the labor force and a continuing 
improvement in personal in- 
comes and living, standards. 

Notwithstanding prolonged 
strikes by the UAW-CIO which 
have affected three of the eight 
motor vehicle producers. in 
Canada, and resulted cumula- 
tively in the loss of something 
like six months of production by 


one major manufacturer, the 
Canadian automobile industry 
has had one of its best years. 
Production of an estimated 380,- 
000 passenger cars in 1955 top- 
ped the previous record of 360,- 
000, set in 1953, but truck pro- 
duction, at about 72,000, fell sub- 
stantially below the 1953 mark 
of 120,000. 

Sales have. held at a high 
level throughout the year, even 
through the late fall and winter 
months when a seasonal fall-off 
had previously been accepted as 
a normal thing, For examp.e, 
Ford of Canada dealers deliv- 
ered more passenger cars to 
customers in Canada in October 
and November, combined, than 
in the final three months of any 
previous year. 

Growth of population, con- 
tinuance of the rapid upward 
trend in national production, and 
the high personal incomes and 
savings of Canadians, give the 
automobile industry solid assur- 
ance of a strong demand for 
cars and trucks as we enter 
1956. The unusually severe 
winter in most parts of Canada 
is having a deterrent effect 
upon retail deliveries. If this 
continues, it may reduce pro- 
duction schedules and employ- 
ment over the next couple of 
months, but we would look for 
a rapid pick-up as the spring 
selling approaches, with a size- 
able backlog of orders that have 
been held back by weather 
conditions. 

We are not yet able to ap- 
preciate the possible effect of 
the recent limitations on credit 
in Canada. This may not show 
up to the fulP extent until we 
enter the volume selling period 
in the spring. 
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T. Lindsley 
Chairman, Ventures Ltd. 

The outlook for 1956 at this 
time appears to have both its 
good and bad features. 

First, the world, and especi- 
ally the U. S., requires increas- 
ing quantities of the following 
materials from Canada: 
minum, forest products, nickel, 
copper, iron ore, oil, natural 
gas, ferro alloys, misc, and rare 
metals. These industries have a 
major influence on the economy 
of the country and at present 
are active and expanding. 

Next, a good deal depends on 
U. S. politics. If the Democrats 
seem to be headed for victory, 
this may bring on loss of busi- 
ness confidence in the VU, S., 
and 
On the other hand, 
bring an increased flow of 
capital to this country. 

Also, there are many distor- 
tions throughout the world, due 
to inconvertible currencies and 
in time these may affect Can- 
ada’s world trade, especially in 
food products. 

Summing up, Canada, with its 
present heavy construction pro- 
gram, appears to be headed for 
an especially busy period in the 
first part of 1956, with some in- 
dications that conditions may 
slow up toward the end of the 
year. 
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L. A. Forsyth 
President, Dominion Steel & 

Coal Corp. 

I often think that, statements 
such as this reflect more of what 
is happening today than what 
might happen in the future, I 
believe, however, that one 
would not be unduly optimistic 
to expect that activity in the 
stee] industry will continue for 
a time at the high level expe- 
rienced during the closing 
months of 1955. Orders now on 
the books assure near capacity 
operation for some months to 
come, 

Prices of primary steel prod- 
ucts should be firm and many 
products will be in short supply. 
Employment in the industry 
May increase as new facilities 
come into operation. 

The situation at car plants has 
been improved by the placing of 
orders by both railroads and 
activity in the industries which 
supply materials for the pri- 
mary and secondary steel pro- 
ducers and fabricators should 
continue at a rapid pace. Rising 
costs May narrow Margins from 
present levels but on the whole, 
1956 should be a better year 
than last, 


Sad ve . 


W. H. Funston 
President, Rubber Association of 

Canada 

During 1955 the tire industry 
made and sold about seven mil- 
lion tires, some 15% more than 
in any previous year, On the 
basis of estimated demand the 
industry anticipates a further 
moderate increase in production 
and sales during 1956. 

Production and sales of in- 
dustrial rubber goods respond 
quickly to fluctuations in the 
general level of industrial ac- 
tivity. During 1955 industry gen- 
erally made a remarkable re- 
covery from the minor recession 
of 1954, and the industrial rub- 
ber goods industry enjoyed one 
of its best production and sales 
records of recent years, We ex- 
pect similar corditions to pre- 
vail in 1956. 

On the other hand, the rising 
tide of imports of cheap rubber 
footwear from Hong Kong and 
other lew-wage countries threat- 
ened to overwhelm the Cana- 
dian rubber footwear industry 
during 1955. There is no sign of 
a turn in the tide, and unless the 
government takes prompt and 
effective action to check it, this 
century-old Canadian industry 
will be forced to close its plants 
and throw 5,000 employees out 


alu-. 


indirectly affect Canada... 
it could 


of work within the next two or: 


three years. 

The price of natural rubber is 
the most volatile element in the 
costs of rubber products. During 
1955, in response to a large 
world-wide increase in demand, 
the price rose steadily from 
about 32 cents per lb., in May to 
about 50 cents at the year end. 
Forecasts of world rubber pro- 
duction and consumption indi- 
cate that the tight supply posi- 
tion will continue through 1956, 
It is to be anticipated, therefore, 
that natural rubber prices will 
remain firm in the coming year, 


. “ 


E. G. Burton 
President, Robert Simpson Co. 

Ltd. 

The 1955 expansion in Cana- 
dian business was not only the 
greatest, but also the most well- 
balanced since the end of World 
War II. Although there remain 
marketing difficulties in the 
agricultural sector, nearly all 
other industries participated. 
Most importantly, there was 
little change in prices, so that 
the real standard of living of 
Canadians improved. 

As we approach the end of 
this active business year, with 
existing manufacturing capacity 
being fully used in some indus- 
tries, there is some evidence of 
a leveling off. There is, however, 
little of this in the manufactur- 
ing group producing consumer 
goods. More goods can stil] be 
turned out in response to con- 
sumer demand. Indeed, since the 
war, there has been a tendency 
to underestimate the ability of 
Canadian industry to produce. 
We should remember that the 
vast expansion and moderniza- 
tion of plants of the past few 
years is now beginning to pay 
large-scale dividends in _in- 
creased productivity. 

There are few signs of infla- 
tion, although there has been 
some marked expansion in total 
credit, Consumer credit out- 
standings have risen moderately 
and not out of relation to per- 
sonal income: Prices of the goods 
consumers buy are actually at 
or below year-ago levels, 

Retail sales in the first ten 
months of this year rose by 
6.5%, with duible goods show- 
ing somewhat greater’ fains. 
With a large volume o? exports 
continuing and healtiv capii:.] 
investment in prospect “cr 195°, 
I would expect that personal 
comes will continue to rise, a:- 
though perhaps at a somewhat 
slower rate. | 

Retail sales, excluding auto- 
mobiles, should improve in 1956, 
but the year-to-year increases 
are likely to be more marked in 
the first six months, Our popu- 
lation growth alone — 350,000 
to 375,000 annually — assures an 
expansion in the over-all mare 
ket. 

The large 1955 housing pro- 
gram, with an apparent large 
number of completio in the 
new year, should provide a good 
new market for furniture, ap- 
pliances and other home fur- 
nishings, 


* “ * 


C. Bruce Hill 
President, ETF Tools Ltd. 

A continued high level of 
business activity in the United 
States should assure a pros- 
perous year for Canada in 1956. 
With exports the key to our eco- 
nomic wellbeing and the United 
States our customer for 70% of 
these exports, it would seem ob- 
vious that our prosperity is 
definitely tied in with economic 
conditions in that country and 
if their prophets are correct 
there is a good year ahead. 

Failure to move our farm sur- 
pluses could be serious to this 
country, not nearly as bad as it 
might have been 25 years ago 
but bad enough, Here again the 
United States has the answer as 
heavy pressure builds up to dis- 
pose of her surplus farm prod- 
ucts at all costs which would 
have a serious effect on our own 
efforts to market our surplus 
crops in an orderly way and at 
a reasonable price. 


« x a 


Ernest Henderson 
President, Sheraton Ltd. 

Present indications point to 
a continuation of the high level 
of business for the Canadian 
hotel industry, with a substan- 
tial probability that the records 
established in 1955 will be 
surpassed. 

This optimism is based in part 
on the soundness of the economy 
in this country as well as the 
prosperity in the United States 
which also influences the Cana- 
dian tourist business in genera! 
and the hotel business in par. 
ticular. 

A further factor which is 
likely to play an important part 
in creating the anticipated larger 
volume of hotel business in 1956 
is represented by the large sums 
spent in major Canadian cities 
on rehabilitation and upgrading 
of existing hotel facilities—de- 
signed in part to meet the com- 
petition expected in future years 
from new hotels under construc- 
tion. 

Although increasing wage 
rates through the industry rep- 
resent a difficult problem to 
hotel managements—these man. 
agements are exerting every 
effort 
a portion of these increases 
through added efficiency so that 
the amount that has to be added 
to existing high rates will be 
held at ‘a minimum, In spite of 


the problem of higher operating. | 


costs, we foresee the possibility 
that 1956 will be the best year in 
the history of the hotel industry. 
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to absorb as large a | 











When you advertise in 
this Professional 
Directory ee @ 


. «+ you reach an alert and 
influential audience | 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. ~ 
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Selected Growth Stocks — warerty review — By NESTOR 





was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 





accompanying charts were those | 
given when stocks were chosen in 
Each will be re-| 
this se quarterly. Publication of | 


January, 1953. 


this series in The Post does not) 
| éonstitute a recommendation to 
‘buy these stocks, 





Pacifie Pete. 


The Financial Post’s exclusive | 
series of Selected Growth Stocks 





Pacific Petroleums trading re- | 


|cently at $13 is 160% above UV 
level and still has room for 30% 
rise to OV level. No dividends 
have been paid. Price range in 
1955 was high of 914% and a low 
of $10%. 

Pacific Petroleums sponsorship 
of 


Commission of imports of Cana- 
dian natural gas. The U. S. ap- 
proved imports of 300 million cu. 
ft. daily which will be moved by 
Westcoast Transmission from 
Peace River gas fields. 
Westcoast line financing has 
been laid out and should be of- 
fered shortly.. However, only 
handful of securities expectea to 


_be sold in Canada to the public. 
Financing involves $155 millions. 


Construction alresdy started on 
line at Vancouver end. } 
Pacific Petroleum, Canadian 
Atlantic Oil and other sponsors of 
the Westcoast line including Sun- 
ray Oil will take a large chunk 
of the 3,855,000 common shares 
which will be placea privately. 
Pacific Petroleum group has big 
interest in Peace River gas re- 
serves as well as in pipeline proj- 
ect. Of 7,459,000 acres in which 
Pacific has interesi, 5,190,948 in 
British Columbia mainly in Fort 
Nelson and Fort St. John-Buick 
Creek area. Net acreage is 2.7 
millions. : 
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Placer Dev. 


Placer Development trading re- 
cently at $36 is about 100% above 
its UV level and still has room for 
a 42% rise to its OV level. Yield 





Westcoast Transmission gas | 
line is bearing fruit with recent | 
approval of U.S Federal Power 
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PACIFIC PETROLEUMS — Through 
heavy reinvestment of income in explora- 
tion and development of oil and natural gas 
and prospective expanding demand for gas 
exported to the United States, 
Petroleums appears to offer an eventual, 


high earnings return. 


yes 
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Pacific tungsten, 





How .To kead the Stock Charts 


the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND 
VALUATION PRICE LEVELS: Shown by 


OVER-|m 





the narrow horizontal lines above and 
below the stock’s price range indicating 


at 8.3% is based on 1955 payments 


of $3 which included an extra of 
$1. Price equal 15 times earnings 
of $2.37 a common share in year 
ended April 30 1955. High this 
year was $40%s and low $30%. 
Shareholders recently approved 
three-for-one stock split which 
becomes effective Feb. 15, 1956. 
The president stated that it was 
possible that dividends at the rate 
of $1 share on the new stock may 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality wiff also enter into 
the comparison an investor will want to 


ake. 

Without these UV and OV levels, a 
current quotation of say. 55 or 75 would 
carry no significance regarding long-range 





be possible in the year ended 
April 30, 1957. 

But he warned that this should 
not be taken as an indication that 
a dividend policy has been estab- 
lished on that basis. It is not pos- 
sible for an exploration company 
like Placer to fix 2 definite divi- 
dend rate. 

Transfer of $4,722,000 accumu- 
lated earnings from the wholly 
owned subsidiary—Canadian Ex- 








PLACER DEVELOPMENT—Over post- 
war years, Placer has diversified its invest- 
ments and eventual substantial increase in 
earnings is expected from the base metal, 
and oil operations in various 
areas throughout the world. 


value. The UV/OV levels 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a — bottom 
or top wey in any given yea 

RATE OF GROWTH: the rete as based 
on esters tests at which the company 
is showing underlying or long-term 
growth This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in @ 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


also permit 


ploration — made the increased 


dividend possible 

Coronet Oil is continuing an 
active program or acquiring po- 
tential oil producing sites in the 
U. S. Bulolo Gold Dredging yard- 
age and output should decline be- 
cause of closing down of a dredge. 
Pato Consolidated improved gold 
output in the third quarter after 
a-summer decline because of high 
water. 


December 31, 1955 
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From Our Own Correspondent 
VANCOUVER — An insurance 
scheme which would make a 
private company wince is quietly 
overcoming its growirig pains on 
both of Canada’s coasts and pro- 
viding fishermen with financial 
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protection which they have long 
wanted. 


It’s the Fishermen’s Indemnity 
Fund, in operation two and a 
half years and still in the red 
but gaining in strength and popu- 
larity every day it is in operation: 

The fund is the brainchild of 
Minister of Fisheries James Sin- 


into being to fill a large gap in 
insurance coverage on the West 
Coast and to aid marginal fisher- 
men on the Atlantic Seaboard. 
It works this way: the small 
fisherman takes out a policy, pay- 
ing. an annual premium of one 
per cent of his boat’s appraised 
value. For this, he receives 70% 
of the appraised value of the boat 
in case of total loss and in case 
of partial damage, all expenses 
over 15% of the appraised value. 


It gives the fisherman insurance 
against damage or loss through 
fire, storm or negligence at gen- 
erous rates which private com- 
panies could not hope to offer. 
Loss of boats and gear on both 
coasts are very high due to the 
very nature of the rugged con- 


of explosion, fire and striking | 
submerged logs and debris. 





clair who brought the scheme! 


Fishermen’s Indemnity Fund 
Overcoming Growing Pains 





ditions which the fishermen oper- | 
ate under, plus the added hazards | 


Hardly a day passes on both) 
coasts when some boat is not sunk, | 


|thrown on the rocks by gales or) 


destroyed by fire, Salvage in 


+most cases is rare. 


| As was mentioned, the fund 


are put into practice, 


for a sheltered cove when a storm 
strikes suddenly. 

More than 700 British Colum- 
bia fishermen have joined the 
plan. More are joining daily. 


$3 millions. 





|Premiums have been $43,178 giv- 
‘ing the West coast section of the 
plan a profit of $28,601. 


The Maritime Scheme 


On the Atlanti¢ Coast, the 
claims paid out have been far 
heavier giving the plan Canada- 
wide a deficit on premiums of 
$96,204 and claims of $131,361. 

One reason for the high cost 
of the plan in the Maritimes is 
because the fund insures lobster 
pots as well as boats and the pots 
are delicate and easily-destroyed 
objects. The payment in the 
Maritimes for total loss is only 

















to pay its own way as the lessons | 
learned through trial and error 


is sti] in the red — to the tune of | 
about $30,000 but the adminis- | 
trators believe that it can be made | 


| 


The fund has shown a profit on | 
the West Coast, mainly due to| 
the fact that fishermen can race | 





60% of the appraised value and 
30% deductible. 


A force of highly-trained full- 
time appraisers have checked out 
875 boats since the plan began 
and each boat is’ re-appraised 
when its insurance premium dead- 
line rolls around. 


‘The plan is designed strictly 
for the small fisherman as the 
fund excludes boats appraised at 
more than $7,500, thus leaving 
the field open to the gillnetters, 
trollermen and draggermen and 
the lobster fishermen, 


Two other factors make the 
plan more appealing to the fisher- 
man, 

One is that many of the large 
fishing companies have started 
tie-in policies that the fisherman 
may subscribe to whereby in case 
of accident, the man receives the 
value of damage or loss over the 
70% or 60% allowed him and up 
to the full value of the boat. 
Total cost of the fund and the 
tie-in policy is still far below 
what any private insurance com- 
pany could offer. 

Another important factor is 
that the Department of Fisheries 
administrators realize that loss of 





a boat is loss of the fisherman’s 
livelihood and so claims are 
cleaned up as quickly as possibie, | 
often within a week. 


Company Reports 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Financial 


LAURENTIDE ACCEPTANCE 
CORP., Montreal, net profit for the 
year ended Oct. 31, 1955, was $332,- 
676, 3.7% higher tHan the $320,758 
earned in the previous fiscal year. 


President and General Manager 
Roland Therien, reported that dollar 
volume of retail contracts purchased 
reached $20 millions, $2,740,000 
higher than in 1954. The increase 
was due to the greater volume of 
automobile and household goods 
business which together total ap- 
proximately 90% of the company’s 
retail business. Only a small in- 
crease in wholesale financing was 
necessary to enlarge retail business 
volume. 


There was a slight inerease in the 
average term of contracts fourchased 
during the year, but those with a 
maturity over two years are a rare 
exception, company Says.’ 

Installment notes receivable at the 
year-end were nearly $2 millions 
higher than a year ago. There were 
24,798 individual contracts outstand- 
ing with an average of $664 per con- 
tract. Of wholesale receivables 
automobiles comprised 99%, 65% 
being new vehicles. 

The percentage of past due in- 
stallment payments at year-end was 
the lowest in-company’s history, it 
is stated. The reserve for possible 
future losses amounted to 1.7% of 
total receivables, the same as last 
year. The combined total of re- 
serves for losses and dealers credit 
balances (the latter representing 





PROFESSIONAL DIRECTORY 








Value of boats insured is over | 


Claims paid have been $14,577. | 











(@ Certified Public Accountants 


i 
| 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 
346 Main Street East Hamilton, Ont. 


| 


| 


| 
| 








ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 











e Consulting Management Engineers 





J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE ST. W 














e Consulting Mining Engineers 





MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 





PHONE 92-6323 __ 











@ Chemical Engineers 





DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 


-| possibilities. 


‘| services, Federal Department of 


Analysts 
Metallurgists 





Toronto . 


Tel. Em. 3-4067 














. 


money due to dealers and to be re- 
paid only when the purchasers have 
liquidated their contracts) amount- 
ed to $1,248,000, more than 6% of 
total receivables. 


During the year company con- 
verted $86,000 Series A and B de- 
bentures into Class A shares. In 
April this year company retired the 
$386,000 $1.20 preferred shares out- 
standing. 


The company opened two new 
branch offices, one in Montreal to 
deal exclusively in financing house- 
hold appliances and the other in 
Matane, Que., for general accept- 
ance. Since the year-end company 
has opened an office in Drummond- 
ville, Que. and is making a survey 
for other suitable locations. 


INCOME ACCOUNT 


Vears Ended Oct. 31: 

Net earnings? .... 

Less: Depreciation . ee 
Bank interest ° 
Funded debt int. .. 
Income tax 

Net profit 

Less: Pref, divds, ..e« 
$1.20 pf. divds. ..¢. . 
Cl. A Givds. .ccccce 
Ci: Gwe cccece ° 60 ,000 

Surplus for year 146,249 
tAfter deducting reserve for losses and 

contingencies, 


Times Funded Debt Interest Earned: 
Before deprec. 2.95 
After deprec. 2.85 
tAfter deducting bank interest, 


Earnings per Share and Dividend Record: 
Preferred $6.82 
1.20 

1.00 

2.53 

0.60 


1955 1954 
» $1,240,555 $1,293, od 
3 a 26,972 
252,157 
335,351 
288,726 
332,676 
25,000 
11,721 
89,706 


3.02 
2.94 


*Based on number of shs. as calculated 


| from divds. paid. 


tBefore (tafter) participation. 
4Redeemed April 29, 1955. 


CONDENSED BALANCE SHEET 
As at Oct, 31; 1955 1954 
sh $634,986 $651,554 
b ecbeceveocece 18,743,729 17,093,400 

. 50,842 


30 30 

19,486,747 17,785,826 
207 891 
951 


Total curr. assets ... 
Disc. & exps, re stk. 
eae 
Lease, improve. 40,179 
Fixed assets* 102,187 

Total assets ..... e+ 19,837,955 18,249, 05 
| Bank & call loans ... 7,476,586 §& ‘hab 
| Accts., 021,945 
| Inc. 
|S. f. instal. due 

Total curr. liabs, ... 
Unearned income .. 
ReSCrves ....cssces eee 
Funded debt .....e«:. 
Capital stock ..cccess 
Earned surplus ..... 

*After depr. OF sees 
Working capital ..... 





16,683,199 10,824,562 





Ponder N.S. Apple 


MarketingProblem | 


From Our Own Correspondent 

HALIFAX — Nova Scotia fruit 
growers, with 2 million bushels 
of surplus apples on hand, are) 
looking for news from Ottawa 
shortly as to whether any mar- 
keting agreement can be reached 
under the Federal Agricultural | 
Prices Support Board, 


Two officials of the board were 
in Halifax and Annapolis Valley 
points recently on an explora- 
tion visit to determine marketing 


E. G. Page, chief of inspection 


Agriculture, and L. H. Turner, 
Frices Support Board secretary, 
conferred with N.S. Agriculture 
Minister Colin H. Chisholm, 
Deputy Minister F. Waldo Walsh, 
and members of the Nova Scotia 
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Here’s What Canadian Executives Forecast For 1956 


(Continued from page 25) 
the-mortgage field, U. K. fiscal 
policies — all wiii have their ef- 
fect in 1956 and should be 
weighed carefully in the light of 
possible Governmental action 


+ a - 


F. R. Deakins 
President, RCA Victor Co. 

The year 1955 has been one of 
unprecedented activity for Can- 
ada. The outlook for 1956 is one 
of optimism with prospects for 
a@ year as good as, or perhaps ex- 
ceeding, that experienced in 
1955. The high level of dispos- 
able income and a substantial 
reserve of personal savings 
should stimulate a further ad- 
vance in consumer spending. 
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Further business expansion will 
provide more employment 
which in turn will result in in- 
creased buying power for the 
nation. The unemployment 
problem of last winter is expect- 
ed to be less severe in the com- 
ing season anit employment, 
generally, should be satisfactory 
during the coming year. 

Prices of certain raw materials 
are expected to be higher in 
1956. Increases ic material.costs 
as well as strong and firm wage 
demands resulting in higher 
production costs could be ret- 
flected in higher consumer 
prices and shading of corporate 
profits. 

The chief problems 
electronics industry are: 

A. The continuing shortage 
of technical qualified person- 
nel. 

B. The concentration of pur- 
chasing of consumer products 
in the last four months of the 
year, making leveling out of 
production and employment 
most difficult. Fortunately the 
growing percentage of total 
industry production in all 
branches of defense work is 
helping balance the work-load 
to an appreciable extent. 

The electronic art will grow 
until it is one of the world’s 
most versatile and rapidly ex- 
panding industries. 

* xe tol 


Herbert H. Lank 
President, Du Pont Co, of Can. 
Based on the marked upward 
trend in the demand for goods 
and .services during 1955, it 
would seem almost certain that 
production during 1956 will ex- 
ceed the level of the preceding 
year. This country has only to 


in the 


maintain the rate of sales and 


investment experienced during 
the quarter just ended to achieve 
a record year. The major deter- 
rent on the current industrial 
scene is the credit restraint be- 
ing applied to curb the speed of 
the nation’s productive growth. 

There is no doubt that Can- 
ada’s ever-mounting unfavorable 
balance of trade and the rapid 
expansion of credit makes some 
such action defensible. But the 
stability of prices indicates that 
the over-all supply situation is 
not far behind market require- 
ments. In fact, the resources of 
the chemical, textile, agricultur- 
al, and a number of other indus- 
tries seem more than adequate 
to take care of a further rise in 
demand during coming months. 

The danger is that restraints, 
apparently aimed primarily at 
the capital goods producers, may 
react adversely on those indus- 
tries whose products are in ade- 
quate supply. 


* - 


R. D. Harkness 

President, Northern Electric Co. 
The period of uncertainty and 

reduction in demand for the 

products of the electrical manu- 

facturing industry which was 


apparent during 1954 was defi- | 
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nitely halted about a year ago. 
Both the trend and volume of 
business throughout 1955 have 
been satisfactorv and encourag- 
ing. 

There has beer a progressive 
increase in the demand for both 
local and long distance commu- 
nication equipment, which is be- 
ing carried forward into next 
year. Work on the Trans-Can- 
ada microwave facilities is going 
forward while the Canadian 
portion of the Trans-Atlantic 
telephone cable is expected to 
be in full operation before the 
end of 1956. 

The demand for wires and 
cables for 1956 delivery is ma- 
terially exceeding earlier fore- 
casts, while there 1s a continuing 
program, of elertric power de- 
velopment which 1s reflected in 
the need for apparatus and 
equipment. 

Requirements for partially 
completed facilities and for new 
items on the 1956 defense budget 
should ensure continued activity 
in this field. 

The continued competition 
from the products of American 
mass production and from low 
wage areas abroad, make prof- 
itable operation ir a number of 
lines exceedingly difficult. Prob- 
ably one of the most disturbing 
conditions and cne which must 
cause concern because of its ef- 
fect on the entire economy, is 
the mounting surpluses of agri- 
cultural products on the North 
American continent. 

In spite of these difficulties, in- 
dications seem to point to con- 
tinued expansion in the indus- 
try during 1956. 

* 


“ ~ 


G. Stubington 
President, The Western Assur- 
ance Co, 


In the business of insurance 
rapid change is taking place. 
Old-established practices and 
theories are being drastically 
modified, a process accelerated 
by the impact oc international 
competition, never more severe 
in the history ot the business. 
The profit and loss account of an 
insurance company is dominated 
by two ratios: claims ratio and 
expense ratio. When these col- 
lide, the result is “red.” The 
margin is now thin—extremely 
so—and I fear will be even 
more so in the coming months. 

The strength and experience 
of most; companies’ is such that 
the public interests will con- 
tinue to be weil served, but 
some underwriters, less prudent, 
may well go thrcugh an anxious 


period. 
- * - 


C. C. Pettet 
President and General Manager, 

Canadian Paint Varnish & 

Lacquer Association. 

Paint industry prospects for 
1956 are encour3ging. The year 
now concluding saw a resump- 
tion of the steady upward trend 
in sales volume which has been 
characteristic of the last decade. 
This trend was interrupted in 
1954 when industry sales drop- 
ped off by some 6%. 

At the time of writing, indus- 
try sales figures for 1955 are 
available only to the end of 
October. The total for this 10- 
month period stands at $100,066,- 
800. This is $11 millions ahead 
of the same period in 1954, and 
$5 millions ahead of the same 
period in 1953 when the 12- 
month total reached an all-time 
high. 

Sales of coatings for industrial 
application are slightly better 
than last year and about on a 
par with 1953. 

The main proportion of the 
increase over last year is in 
sales of coatings to painting con- 
tractors and the homeowner. 
Sales of exterior house paints in 
particular have recovered from 
the setback suffered during the 
long spell of bad weather which 
marked the 1954 outdoor paint- 
ing season in most parts of the 
country. 

Even conservative estimates 
for November and December, 
1955, produce an anticipated 12- 
month total of more than $115 
raillions. This will be at least $5 
millions ahead of 1953 and will 
set a new record from the point 


.. of view of dollar volume. 


Several factors indicate that 
for the paint manufacturing in- 
dustry 1956 will be another good 
year. It is expected that the 
level of industrial production in 
Canada will be slightly higher 
than in 1955; the level of con- 
struction promises to remain 
strong; no great increase is 
looked for in the cost-of-living 
index and consumer income 
should be higher. This points to 
total sales of paint products be- 
ing as high, if not slightly high- 
er, than in 1955. Profit. of 
course, is something else again. 
The price level of raw materials 
is not likely to decrease and 
wage and general operating 
costs are pressing upward, Cap- 
ping this is the highly competi- 
tive situation existing in the 
Canadian paint manufacturing 
industry today. As a result, sci- 
entific managenient, good cost 
control and aggressive merchan- 
dising will be more important 
than ever before. 

” 


H. H. Hannam 
President and Managing Direc- 
tor, Canadian Federation of 

Agriculture. 

During 1955 the index of 
prices of farm products continu- 
ed its decline which has been 
going on since 1951. In the 
meantime the farmers’ costs for 
living and production have been 
stable at the high levels of 1951. 
At the close of 1955 the purchas- 
ing power of the prices of farm 


products had receded to the low 
levels of 1940. 

During 1956 the total volume 
of animal production, hogs, cat- 
tle, dairy and poultry will in- 


‘ crease considerably more than 


the increase in domestic de- 
mand. Foreign markets will be 
relatively weak for surplus 
Canadian farm production and 
farm prices wil] probably aver- 
age lower in 195@ than in 1955. 
Farm costs will likely be slight- 
ly higher in 1956 so that the cost- 
price squeeze for the farmer will 
be intensified in 1956. 

A major problem for Canadian 
agriculture is the job of selling 
the large stocks of wheat created 
by very favorable weather dur- 
ing the past five years in the 
Prairie Provinces. Marketing 
practices of the United States in 
addition to the subsidized ex- 
port of grain from some other 
countries precludes a simple and 
early solution to this problem. 
However, large storage stocks 
are better than scarcity.‘ Nor 
should we overlook the fact that 
they can be a real safeguard 
against disaster resulting from 
flood, drought, famine or war. 


bod bd 


D. E. Kilgour 


General Manager, 
Life Assurance Co. 


The very buoyant business 
conditions prevailing in Canada 
and the confident outlook which 
seems justified for 1956 are con- 
ducive to a very high level of 
life insurance sales and the ex- 
pansion of services. Our indus- 
try’s ability to develop trained 
manpower May well prove to be 
the limiting factor in the sales 
results which can be achieved 
next year. 

In both individual protecticn 
and in group welfare and pen- 
sion plans we have a challeng- 
ing task to meet the growing 

‘ds of the Canadian public. 

tionary pressures are 
mounting and as policyholder 
trustees we cannot fail to com- 
mend the monetary steps al- 
ready taken to check this dan- 
ger. Interest rates presently 
available and prospective seem 
to assure the profitable use of 
policyholders’ funds, giving an 
eminently healthy outlook over- 
all for 1956. 

The agricultural scene seems 
to present perhaps the greatest 
single cloud on the horizon, The 
United States market enjoys the 
same outlook but may be color- 
ed by the fast-moving influences 
of an election year. 

* ~ 


John S. Peach 
Canadian Petroleum Association 

The chapter of another year 
of Canadian development has 
closed on a record of unsur- 
passed industrial activity, To 
keep the wheels of industry 
turning Canada used about 675,- 
000 barrels of petroleum and its 
products each day of which 
about 55% was produced domes- 
tically, In Western Canada that 
search for the nation’s oil re- 
quirements has been unremit- 
ting in 1955 

New oil and gas reserves have 
been discovered throughout the 
West and'a tremendous job of 
exploration has yet to be done. 
As our known reserves increase 
so do our hopes that in 1956 
natural gas from Western Can- 
ada will join the eastward flow 
of crude oi] into the factories 
and homes of the nation’s heart 
of industry. In the new year 
natural gas from the Peace 
River area of Alberta and the 
adjacent northeastern corner of 
B. C. will flow to the markets 
of the Pacific Northwest. For 
the petroleum industry of Can- 
ada from exploration to market- 
ing, 1956 will be a year of in- 
tense activity. 

- 


Great-West 


* 
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M. J. Boylen 
President, Anacon Lead Mines 

Ltd. 

The year 1955 has been a good 
year—probably a bit better than 
most of us hoped for when we 
stood on the threshold a year 
ago. And, I am prepared to be- 
lieve that 1956 will work out 
much the same way. 

For one thing, confidence con- 
tinues at a high level and busi- 
ness has got a lot of spending 
to do to keep up with the ex- 
panding future, Governments 
here, across the line and over- 
seas, have sensibly introduced 
credit restrictions to keep the 
boom from getting out of hand. 
But, illustrating the underlying 
strength, business took these 
curbs with hardly any faltering. 

In 1955 Canada’s mineral ex- 
ports passed the $1 billion mark 
for the first time—and by a wide 
margin, too. Iron ore was one 
of the biggest gainers and it 
will be bigger in 1956. It was 
only 16 years ago that we didn’t 
export a pound of iron, Now, 
it is a $100 million business. 
The outlook for the nonferrous 
metals is good, too. Copper, 
lead and zinc are al! firm and it 
would not be at all surprising 
to see higher prices marked up 
for those metals before long. 
All 
have every reason to be please’! 
with the prospects and, if other 
segments of the Canadian econ- 
omy do as wel] for the country 
as I expect mining to, then, we 
shall have a very good year in- 
deed. 


J. U. Boyer 
Vice-President and General 
Manager, Provincial Bank of 
Canada 
Thd year' 1955 has been one 
of considerable expansion. The 
gross national product has in- 
creased substantially and pur- 


chasing power has also moved 
up at an even faster pace, while 
there was No general increase 
in prices. Demand for products 
was thus stimulated, with the 
result that sales increased and 
unemployment was at a remark- 
ably low level. Under such cir- 
cumstances, prospects for 1956 
would appear to be quite good 
and, as a matter of fact, there 
seems to be a widespread feel- 
ing that inflation, rather than 
deflation, could be anticipated 
for the coming year. 

In a situation of this kind, 
however, strains might develop 
very readily, For instance, a 
moderate increase in prices—if 
it were to take place, as is 
likely, while restrictive meas- 
ures were taken to reduce pur- 
chasing power and thereby curb 
inflation—could easily slow 
down the momentum of expan- 
sion, Although profits may be 
expected to be very satisfactory 
in the immediate future, they 
might fall off before the end of 
the year, as a result of reduced 
purchasing power, On the other 
hand, if the agricultural situa- 
tion were to deteriorate further, 
it might become necessary to 
consider other ways and means 
to husband our farm production 
more efficiently or to bolster 
farm income, in order to main- 
tain full employment, 

Economic conditions in 1956 
will depend to a large extent on 
government and monetary poli- 
cles and businessmen would be 
well advised to follow closely 
developments in this field and 
adopt.a cautiously optimistic at- 
titude. 


” Ll a 


J. J. Fitzgibbons 
President, Famous 
Canadian Corp. 

From the recently published 
optimistic statements of leading 
Canadian industrialists, finan- 
eiers and responsible Govern- 
‘ment officials, we expect the 
levels of Canadian business for 
1956 generally will be as good 
or better than the current year, 
with a slight increase in over-all 
costs of labor and product. 

In 1955 the motion picture 


Players 


theatres of Canada experienced 
ine first noticeable impact of the 
appeal of home television, Dur- 
ing this year television set sales 
in Canada were greatly accel- 
erated ai: compared with the 
early days of television in the 
United States because Canadian 
manufacturers had the United 
States’ experience from which 
to develop manufacturing and 
distributing facilities for speedy 
delivery of sets. 

The producers of feature mo- 
tion pictures for theatres are 
meeting this challenge by pro- 
ducing more expensive and 
higher quality product. Due to 
a limited supply of talent and 
properties there has been creat- 
ed a temporary shortage in the 
number of pictures available, so 
that theatres operating on mul- 
tiple change policies of necessity 
must increase the length of run 
to meet these conditions. We are 
certain that no other form of 
theatre entertainment has yet 
been devised that can be as 
satisfying or that has the scope 
and spectacular possibilities 
such as can be portrayed on a 
large motion picture theatre 
screen with sound and color. 
We are aware of the many un- 
usual and spectacular pictures 
being prepared in Hollywood, 
London and Rome. We have 
seen, and will have available for 
the coming season, Many great 
feature motion. picture attrac- 
tions of this calibre which we 
are sure will bring to our 
theatre box offices, people in 
sufficient numbers to expect the 
earnings of our company to be 
improved over the earnings of 
1955. To mention only one is 
Cecil B. DeMille’s “The Ten 
Commandments” with breath- 
taking scope and incidentally as 
a result of this scope, a negative 
cost that exceeds any other pic- 
ture that has been produced to 
date: I have seen this picture 
in the making and the produc- 
tion itself beggars description. 

Our company has joined with 
Paramount Pictures Corp., its 
principal shareholder, by 
branching out into.the field of 
electronics and television and 
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The Imperial Life Assurance Company of Canada announces the appointments 
of L. O. Poole and J. B. Purdy as Assistant Treasurers. Both men have been asso- 
ciated with the Investment Department for many years, and will continve to assist 
in the adminjsiration of the Company's investments, now totalling more then 


$200 million. 
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through Paramount, has acquir- 
ed the Canadian rights for the 
manufacture of the Lawrence 
Chromatic Color Television 
Tube, Recently, we witnessed a 
spectacular demonstration of 
this tube which delivered a qual- 
ity of picture with clarity and 
color that equals the finest mo- 
tion pictures shown in our the- 
atres. 


The economical features of 
the Lawrence tube and the cir- 
cuity required permits the pro- 
duction of a television set for 
color at a retail selling price in 
the United States of approxi- 
mately $400 a set. This is com- 
parable to the selling price of 
early black and white television 
sets. Recent announcements of 
the principal television net- 
works of the United States to 
step up their color television 
programs will obviously create 


color television broadcasting in 
Canada, 

Our company controls the 
Canadian rights of Telemeter, a 
pay-television system so that 
mass entertainment can be de- 
livered to the family in the 
home on a regular television 
receiving set and still leave the 
choice of selecting any of the 
free programs that would be 
available, The development of 
pay-as-you-see television is as 
certain as the improvements 
that have been made in every 
other publie service that has 
taken full advantage of the ad- 
vances in electronics, and can 
very well be the means of pro- 
viding the finances needed to 
sustain and further the develop~ 
ment of television. 

The 50% interest we have in 
CFCM-TV, Quebec City, a 
French bi-lingual] television sta- 


tion and in CKCO-TV, Kitche 
ener, Ont., both are proving to 
be very satisfactory and profit- 
able investments. 


a demand in the Canadian mar- 
ket for color television sets that 
will speed up the demand for 
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HYDRAULIC TURBINES 
AND GENERATORS 
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BEHIND THE HEADLINES 


Pick up any daily newspaper and what do you find? Behind the 
passing excitement of today's headlines you find a more substantial, 
more continuing story ... of Canada’s rapid industrial expansion, 
and of more aids to better living for more people. Basic factor in 


all this activity is Power. 


It is the business of the English Electric Group of Companies to 
provide the means for developing power from all sources, for 
transmitting power, and for making it do the world’s work. Machines 
to make the newsprint, motors to drive the machines, steam or 
electric generators — all along the line Inglis and English Electric 
heavy mechanical and electrical equipment is contributing to the 
nation’s progress. Our resources are available to any industry 
planning expansion or modernization. 


JOHN INGLIS CO. 


LIMITED, TORONTO 


associated with 


ENGLISH ELECTRIC COMPANY OF CANADA LIMITED, ST. CATHARINES 


in the world-wide English Electric Group. Branch Offices from Coast to Coast 


| BOILERS FOR HEATING OR POWERe PAPER MAKING MACHINERY © PRESSURE VESSELS¢ MARINE AND HYDRAULIC TURBINES* GLASS LINED TANKS* HEAVY 


AACHIMERY © REFRIGERATION & AIR CONDITIONING SYSTEMS e MOTORS © GENERATORE « TRANSFORMERS © 5 WITCHOEAR © PUSESEAR* WATTROUR MATERS © INDUSTRIAL DRIVER 








CERTIFICATE OF REGISTRY 


issu 

COMPANY LIMITED authorizing it 
to transact in Canada tke business 
of:— Weather Insurance, limited to 


December 31,1955 ©THE FINANCIAL POST 


. ANNOUNCEMENT See 
cate of Registry No. asec How To Make 20") Pr ofit on pa Mark-Up GREAT-WEST LIFE APPOINTMENTS 


the insurance of the same proper Advertising-M erchandising Serves the Consumer Too 


insurance of the company, Boiler 


Insurance, éxclud achinery In- 
surance, and t Prope 


ance in addition to 
Fire Insurance, Accident Insurance, | 





rty Insur- Advertising-merchandising Works great service 
for buyers and sellers alike, Walter R. Barry, vice- 


Ainctath Ineurance Automobile In.| president and director, General Mills Inc., Minne- 


surance, Injand Transportation In-| gpolis, affirmed in a recent speech to the Montreal 
surance, Personal Property Insur- a? J , < 
ence, Plate Glass Insurance, Theft} Advertising and Sales Executive Club. He pointed 


Insurance, and, in addition thereto, 


Civil Corsmotion Insurance, Earth.| Out that with food distributors, consumers can do 


quake Insurance, Falling Aircraft 


Me eae curate. Imeoact| Dusiness at a nominal profit to the company of two 


by Vehicles Insurance, Limited 


; cents on dollar sales. But as investors, consumers 
or Inherent Explosion Insurance, Of x 
Sprinkler Leakage Insurance, Water| can share in total net profits of up to 20% on equity 





Damage Insurance and Windstorm 


Tnsurence. limited to the insurance| imvestment because of the rapid turnover andi effi- 
of the same property as is insured) ejent use of eapital. Here is a digest: 


Wider a policy of fire insurance 

se She company, for~ which it is | 

anny Sonne. By WALTER R. BARRY 
W. Boaden Burns, 


wn aay? From our own experience we 
van err. would probably single out adver- 
. tising in our integrated scheme of 
December 15th, 1955. | things as one of the greatest stim- 

ulators of competition. We could 
even say that this is one of the 
greatest contribut.ons it makes to 


CERTIFICATE OF REGISTRY our economy. We know personal- 


Noti ait eats ‘al hat the | that our own respected and 
OCICS 1B\ RETeDY, Stee ees ‘really beloved competitors have 
ific stry No. C1662 has | 
seeeenetee oF eet A SIANOVER | probably been the greatest force 
FIRE INSURANCE COMPANY OF | for good in whatever progress we 
NEW yy my it to ae 'may have achieved to date. The 
act in Canada the business of Fire | “€ 
Insurance Accident Insurance, Boil-|8reatest unlisted asset on our 
er Insurance, mertnquas paoennaes, balance sheet is good competition. 
Explosion Insurance, Falling Air- ial 5 ee 
craft Insurance, Impact by Vehicles| Along this line of advertising’s 
Insurance. Inland Transportation In-| being a great stimulator of com- 


surance, Limited Hail Insurance. | petition, and an irresistible force 
Machinery Insurance, Personal 


Property Insurance, Plate Glass In- | /" bringing our new products, let 
surance, Real Property Insurance,} me put in this thought: there has 
pocuaier Leakage nenenes, Ses been a tendency to think of ad- 
Weather insurance and Windstorm vertising as a one-way channel 
Insurance | of communication from the manu- 

W. Boaden Burns, Chief Agent in | facturer to the customer, a means 
Canada, Toronto, Ontario, December | through which the manufacturer 


2nd, 1955. | tells the customer what he has to 
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Who’s Importing What? 


By knowing who is importing what at every U.S. port. . . including 
New York, Baltimore, Houston, Galveston, Norfolk, Philadelphia, 
San Francisco, Long Beach, Seattle, Miami . . . you can put the 
finger on competition before it affects your sales—your profits. 

















sell, and what is good about his 
product. 


The increasing pressure of | 


competition, and the search for 
moge effective advertising have 
made. advertising almost equally 
productive as a means through 
which the public lets the manu- 
facturer know what it wants. 





Package Bridges 


Aid Road Builders | 


Special Correspondence 


WINNIPEG — Packaged, pre- | * 
fabricated bridges for streams and | : 
gullies may open up a bottleneck 


in Manitoba’s highway program. 
The large number of such small 
bridges or culverts required in 
the large-scale road building of 
the past two years has held up 
progress. Faced in 1956-57 with 
the biggest road-building program 
in the province’s history, the De- 
partment of Public Works hopes 
packaged bridges, prefabricated 
to engineering specifications, may 
solve some of the problems. The 
Department believes they will be 
cheaper and quicker to erect than 
on-the-spot building. If they 
come through further traffic 
tests, Maximum use will be made 
of them, especially in concrete. 
Last year, within three weeks 
of receiving the order from the 
Manitoba highways branch, an 


| 


Advertising, in its search for sell-- manufacturers, distributors and sumer with outstanding values, 
ing ideas, uncovers the unsatis- | retailers is an important spark-| and at the same time by the effi- 
fied customer’s wants and reports | plug in bringing all this about, | cient use of capital, giving attrac- 
them back to the manufatturer, | giving consumers not only reason- | tive inducements te the investor. 
who goes to work to make his| able prices, but aa ever widening | Let’s put it another way: each 
product satisfy those wants. That) variety of tempting merchandise | one of you in our audience should 
kind of advertising almost acts as| with a minimum of time lapse| consider for a moment that you 
a gigantic dynamo generating de- | between the point of production | are wearing a hat labeled “Mrs. 
mand for goods even before they | and the point of consumption. Housewife.” On every $1,000 that 
have been produced. Canadian Experience you spend with companies like 
We would be terribly remiss if} To really document what we! these for groceries, those com- 
we did not record the amazing | 4re talking about with respect to | panies at the end of the year, 
jobs being performed these days|the efficiency of the Canadian | after doing 21 that work, will 
by food distributors and retailers. | distribution of food, and the setup | have $20 of net profit. You cer- 
There is nothing we could say in| in which advertising-merchandis- | tainly cannot begrude them .a 
a few minutes which would ade-| ing plays such an important part, | profit like that after doing su 
quately evaluate the tremendous|we want to give a list of five| a woncerful job for you. 














strides made by these all-impor- | Canadian corporate chains whose | The Investor's Return 
tant members of the “life line.” | figures are available. These fig- Now‘ please turn that “Mrs | 

Their net profits, after taxes, on| ures are from _ their latest an- | Housewife” hat around, and nai R. L. JEX, FS.A. 

dollar sales will not work out to ae — 2 a ae ae = | you are appearing as “Mr. or Mrs. | ®. t. Jex, F.S.A. and J. M. Bragg. F.S.A., formerly Assistant Group Actuaries, heve 
an over-all average of even 142%. | their tota hold es, ve | Investor.” Take $1,000 of savings | been appointed Associate Group Actuaries of The Great-West Life Assurance Com- 
They are masters of the art of | worth yada oiders grt = | out from under the mattress and | P°%Y, Winnipeg, it has been announced by D. E. Kilgour, General Manager of the 
fast turnover, — permits | wen tsa aboeenti ma | buy yourself a chunk of $1,U00 of Company. They will continue to assist Stefan Hansen, F.S.A., Director of Group Ia- 
attractive prices to consumers. 














surance, in the administration of the Company's group insurance operations, The 
Informative, newsy advertising by | percentage of the net worth of| png gre ee ae cence Ladle te cotaae a Se 
business: ed Fa ; 


> Canadian system of doing busi- 


$ $ % | ness. On that $1000 of yours in- 
Gross Net ; Ne 


t ; . 
a weet Worth | Vested in business like these they 
pa 16 7,094,470 407, 2.03 19.93 will churn up a sales dollar vol- 
svsoessosssessne BRIE —HLamTe © $4TAM3:63 1893) ill churn up a sales dollar vol- Company Reports 
i fae nN 157,286,000 14,495,233 ‘691, 18.55 S ly, 
scppealipeveceinacet 101,753,994 10,003,929 783, : 17.82 | course of 12 months, and on that} CANADIAN WALLPAPER profitable marketing. 
30,998,315 _ 2,137,267 590,350 27.62 | sales volume, using only your ee a Aas ee bo parent company a — 
67,820,997 13,597,042 20.05 | $1,000 of investmert, they would | © SUdSidlary © aper Manu-/| guidance on measures req to 
> |work out an average net profit | f@cturers Ltd. of Manchester, Eng.,| improve the trading position, but 























These five companies had total | net profit of two cents on every | of $200. .is making Satisfactory progress,/it will be some months before the » 
sales of nearly $% billion. The} dollar you spent with them for| The consumers do business with _ Pm pee osette bye nS SoS said Mr. Whittle. 
average percentage of net profit | food. . this system at a very nominal | parent company in Manchester. The trading loss of Dominion 
on dollar sales of this entire vol-| Significantly, however, this| profit of two cents to the com-| However, the Canadian subsidiary ao marae was entirely due to 
lume was two cents. These com-| same group of efficient operators | panies on the dollar sales, but the | incurred a net loss of $299,559 in the a -- = oe pay 
| panies, received, distributed, dis-|turned up an average, over-all|same consumers as investors can | fiscal year ended April 30, 1955, com- jt Paint Co een ine ‘ts ~ 
| played, advertisea, provided a|net profit, after taxes, equal to| get 20% or more as net profit on | Pared to a net profit of $86,127 in| 4 nag a satisfactory year, it was 
wide variety of goods in beautiful | 20% of net worth employed in the | their equity investment because me pepenes Save yom. s ew Ee , 
stores with convenient parking, | total of all these companies! We|of the rapid turnover and effi- was page mem +n gl tee 8 al The Canadian distributing subsid- 
pleasant suroundings and, above/| submit this as an eloquent testi- leient use of capital, which, in|sales which caused ome iary of Holland Brush Co. has not 
all, good quality food, and at the| monial of the efficiency of the| turn, is due to the advertising- 


| manufacture. While production was | yet developed sufficiently to earn a 
end of the year they averaged a}system of protecting the con-/ merchandising system. of good quality high costs prevented | profit. 




















The Import Bulletin will bring you ALL this information. And. . .« | Alberta firm delivered a packag- 
The Import Bulletin will help you find new customers, new products, | ed, three-span, heavy-duty bridge, 
new sources of profitable business. You'll get carefully indexed facts i each span 20 feet long. It com- 


on foreign competition—new less costly sources of machinery, raw 
materials, manufactured goods. 


You'll eall upon the entire world for new trade leads on products 
ranging from window fran to human plasma . . . tea to tractor 
parts . . .eand including hearing aids, floor coverings, shoe machin- 
ery, marble table tops, Christmas ornaments—hundreds of others, 


Yes, The Import Bulletin is designed to provide you with dollars 
and cents news not available in other newspapers, newsletters or 
magazines. It brings you up-to-the-minute informatfon — including 
name and address of importer — for thousands of specific imports. 
It gives you new tariff developments — latest shifts in foreign cur- 
rencies — a complete breakdown of foreign trade statistics . . . 
industry by industry — port by port. Now fill out the coupon below 
to start your Import Bulletin trial sabscription at the special money- 
saving rate of 16 weekly issues for only $6.00. 


oo The Import Bulletin 
88 Varick Street, New York 13, N. Y. 
YES, please enter my subscription to The Tmport Bulletin at 


the special, money-saving rate reserved for new subscribers, 
Sixteen value-packed weeks for only $6.00. 





Name ~@eeeseeaeeeeeeweeeeeewee ee eee © 8. Title eereeeeeeean 
Company eeecee ee aepmeeeeeeeeeeeeeeteeeeeeeeeeeeeeeeeee 
Address eeeececacveeceweeeweeeeeeeeeeeeeeereeeeeesteeee se 


City eevee eevee eee ee Peeeeceeereeeegeeese Zone eeeeeeee8 


Type at Detlater & sing tmsoneee ows ence sift cccccec cS 


























View of motor 
room at 
Dominion 


Urive-motors for Dofasco § tov'¢ 0s 


Steel, Ltd., 
: : H ilton, 
Unifin R.C.P. (Removable Cover Plate) Cool- rn wo 


showing air 
ing Coils are providing vital cooling for the vents from 
large amount of electrical e~uipment driving Unifin coils. 
Dofasco’s new $5.000.000.00 4-Hi Reversing 

Hot Strip Mill. 


Dependability, sound design, and long life 
in continuous service are essential require- 





ments in this cooling equipment. Seventeen 
extremely rugged heavy-duty Unifin coils are 
installed to handle a heat load of 6.300.000 
b.t.u.’s per hour from 168,200 c.f.m. of air 
under ihe most severe seasonal conditions. 
Tubing is Unifin “‘Copperline” — the integral 
finned aluminum tube with a copper liner — 
in units with fabricated steel headers and 

frames, and electronically rolled tube and 
header joints. 


For engineering data demonstrating the 
superierity ard economy of Unifin integral 
finned tubing for your heat transfer applica- 
tions, write te 


Unifin Tube 


LONDON, CANADA 





; 


de THE ONLY INTEGRAL FINNED TUBE. Patented in Canada and patents pending, 























| prised 20 concrete piles and a 60- 
| foot concrete superstructure. De- 


livery price was $7,090. The whole 
structure was placed and com- 
pleted for less tha:, $10,000, little 
more than the cost of a standard 
timber bridge. 


Alta. Architects 
Hold Open House 


An exploration of architectural 
ideals and new contemporary ap- 
proaches is the aim of a $90 week- 
long course at the Banff School 
of Fine Arts, Alberta from Jan. 
11 to 19, 
~The sponsors, Alberta Associa- 
tion of Architects and the De- 
partment of Extension of the Uni- 
versity of Alberta, have issued 
an open invitation to Session ’56 
which they hope will develop into 
an annual assembly. Mr. Richard 
J. Neutra, F.A.LA., U.S. architect, 
author and lecturer, will be direc- 
tor. Among subjects to be dis- 
cussed at the daily meetings by 
a panel and then opened for gen- 
eral discussion are “Old Archi- 
tecture and New Problems,” “The 
Architect—His Means and Meth- 
ods” and “The Architect’s Train- 
ing.” 

There will be a closing banquet 
and those attending the course 
are invited to the Alberta Asso- 
ciation of Architects’ two-day an- 





| nual meeting which follows. 


Applications should go to the 


association at 310 Northern Hard- | 


ware Building, Edmonton. 





Bank Staff Changes 


Imperial: 

D. B. SMITH, to be accountant, Eglin- 
ton & Oakwood, Toronto. 

M. W. GARRETT, to be ist assistant 
accountant, Queen & Bathurst, Toronto. 

J. W. THOMSON, to the Accountant’s 
Department, Winnipe 


g. 
F. Pratt, to be accountant, Hamilton 
Branch 


m R. V. JACOBI, to be accountant, Guelph, 
nt. 
K. H. LINDSAY, to be assistant accoun- 


| tant Galt 


, Galt. 

E. M. JONES, to be accountant, Niagara 
Falls South. 

C. W. HYDE, to be accountant, Bridge 
Street, Niagara Falls. 

S. H. PUMMELL, to be manager. Lun- 


| dy's ae & Dorchester Rd., Niagara Falls. 


J. BILSLAND, to be assistant manager, 
Hamilton, 
R, 


A. POOLE, to be supervisor, Winni- 


peg. 

J. R. CAMPBELL, to be accountant. Al- 
berta Avenue, Edmonton. 

M. W. GARRATT, to be manager of the 
new branch at Nanaimo, B.C. 

J. CG MOSS, to be manager, Portage la 
Prairie, Man 

W. MacKINNON, to be manager, Wilkie, 


ASK. 
T. BROWN, to be manager. Broadview, 


| Sask 


G. F PAXTON, to be assistant manager, 


| St. Catharines, Ont 


W. G. EMPRINGHAM. to be accountant, 
St. Catharines. 

A. J. FANSET, to the inspection staff, 
Winnipeg. 

H. S. BEATON, to be accountant, Mead- 
ow Lake. Sask. 

I. D. BAIN, to be accountant, Church & 
Carlton, Toronto. 

- F. B. MEE, to be assistant manager, 
Church & Carlton, Toronto. 

F. L. CORDINER, to be manager of the 
new branch at Eglinton East & Falmouth 
Ave., Toronto. 

A. ST. DENIS, to be accountant, Sud- 
bury, Ont, 

D. J: MeCONNELL, to be accountant, 


| Gore & Queen, Sault Ste. Marie. 
D. R. LE 





E, to be assistant accountant, | 
| Gore & Queen, Sault Ste. Marie. 


J. L. COPE, to be manager, Sioux Look- 
Ont. 


. A. HILL, to be manager, Wood- 


Ont. 
R. L. GAVIN, to be manager, Horne- 
payne. t. 

W. A. MINION, to be accountant, New 
Liskeard, Ont. 

I. B. HAYES, to be manager, Cobalt, 
Ont, 

L. D. MOORE. to be accountant, Vir- 
giniatown, Ont. 






































SERVICES 


Vital to the navigator is the seryice of the 
compass ... to guide him day and night, through 
calm or storm... any time— anywhere. 


The varied services of Marine Industries Limited 





are vital too. Vital to Camada in transporting 
of bulk cargoes ... vital to the world in 


dredging its waterways ... ‘any time — anywhere. 





A. OSBORNE, to be manager of the new | 
t branch at Verdun, Que. 
i; J. I. ROSS, to be assistant manager. | 
| Montreal. 


_ 
| Commerce: 





A. E. DALSHAUG., to be assistant ac- 
countant, Brandon, Man 

N. A, ELWICK, manager, Neepawa, 
Man... to be manager, North Battleford, 


Sask. 
J. F. ENGLISH, manager, Altona, Man., 
to be manager, Neepawa, Man. 
. R. ENGLISH, to be officer-in-charge, 
Pickle Crow, Ont. 
. J. GOODAL, to be accountant, East- 
view, Ont. 
H. J. HUNT, manager, Elm Creek, Man., 
te be manager, Lundar, Man. 


SHIPBUILDING SHIP REPAIRING DREDGING 





MONTREAL SOREL VANCOUVER 
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THE WEERK’S QUOTATIONS Mert 124 torome ining socks Dividends Declare 


o . - , This Date This Date 
Winnipeg, Calgary and Psa Lon Wee Bacina pay- Date | op fale 20 
Quotations here listed are the official, exchange prices for listed stocks including curb market 1955 Rate 4 December December 23 — payaso cecer ment payable record 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post Vancouver > Company — Sales 16 High Low Close Abiuot P. ae ae PS it 7 oe oe) = = 10 
cannet accept any responsibility for these quotations. Acadia Uran. 97.290. 21 Do. 4%% pf 84 Jan. : A. Lambert Inc. A. 15 ‘Dee. 31 Dec. 15 
Ad Astra .. nil 17 Acadia-At Sugar Jan. : , Do a 15 Dee. 31 Dec. 15 
Akaitcho .. 8,300 57 De ptd A o Jan Dec. i@ | Lambton Tr 2.25 Dec. 31 Dec. 15 
Alba .«+» 194,397 : Admiral Corp. .... ¢.25 Dec. | Laurentide Accept. A 15 Jan. 31 Jan. 13 
4 980 Aluminum 4% pf... .25 Mar. | Doe B Jan.31 Jan. 13 

Angio-car P & @a .5 jan. " 
Do pfa $780 .... Jan. 
Ang.-Huronian soo 2S SER. 





: Range Div. Y'ld! | [Last Week end. Range [Div. Y'ld! Last Week end. 
Where there have been no transactions OB : eo? ae nt a Ss 
during the week covered, the word “nil High Low, ’$ % | Company Sales; 16 H L Close| HighLow|$ % | Company Sales| 16 H L Close 


is shown under sales and the quotations 85 724/t43.00 ../Cont. Can ssosead 125) 8585 s | an (80 65SiMassey-Harris ..1 1 * 
shown are the bid, ask and last sale price, 183 16 (41. ~ Tae _gppprees | 164 16) > yy he ae 3 2200 10 a 12h Amal. Lard. 16, ' se ne he ha 
instead of high, low and close. 4Cosmos Imp. ... 13 11 8.7\McBrine pref. ..| 50) 108 *1Ti Amanda ... 10, Be tng eID ooseene OO Jam 
~s |. 3 Craig Bit .. . 7 7 20 2.4McCabe A .....j 50) 19 ‘ . --. Amer'm, ... ' , . 4 D. os — 
meen eens ‘ \ ’ . &. 2 -. 1814 12 3.3 Do (Bi | : 4 ay. . e . Amer. Neph. 800 58 1.60 14 60 | Do $2 0 pfd. we Feb. 
WEEK ENDING DECEMBER 23, 1955 ' " tr ‘ a 464 +1. ‘McColl fron. ... | oe ; . . Amer. Stand. : Aro Equip. Corp. . 25 Jan. 
Range |Div. Y'ld| Last Week end. 34 > , 


lei -. 63 .. 1024 .0| Do. pref so: i a 00 Anacon Ld.. . , | ADs. Bs Hdwe.A. . 7m. 
R'teDec23/ , Dec. Dec. 23 43,Crown Cork’... | 47 av 4 arene er Anglo-Hur.. . | 18 Jan. 
: ; Company | Sales 16 H L Close I. 4Crown Trust .... nili .. 253 12) ; Do. pret. ..... . .38 Anglo-Rou.. 

nognen emer .\Crown Zeller e , 568 : 1.50 
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15 
M. Loew's Th. 1.00+ $1.00 
| Lewis Bros. 
Loncon Hose. A ... 
| Loncon Life 
|W. M. Lowney ... 
_— P&P .. 


| MacMil. & Blo A a Dee. 
Do. B. eceose 6 Dec. 31 Dec. 9 


©1338 Fen Nh Jan. = 


, baa 2 oes 2. 
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Mail we be Corp. 


5% 
Do. $1 prior. pt. ee 
46 $1 prior. pf. . 
$1 prior. pf... .25 Jun.30 Jun. 15 
Mam afacturers Life. 1.00 Jan. 3 | 
Maple Leaf Gard. . 50 Jan.16 Jan. 2 
Map. Leaf Mill. pf. 1.25 Jan. 1 
Maxwell — 12) Jan, 


. | Jan. 
301. ../Mercury-Chip ... : 4 , “a0 o vee ! ro - 
Abitca Lum, ,../ 25400 .75 1.10 .95 1.10 il 52 : --|Mersey Paper ... 98 190 198 ; ; 7 ei: . ‘ . A&B ae Jan. 
Abitibi . 1020 344 352 334 342 8 David & Fre. A.| nil| .. 504 19 »»|Mex, Lt. Comes . ; Do. A & B.. .15+1.10 Jan. 
Do. 41% of. 8526 26 25 25% .|\Davis Leather A. 35, 1} 123 it 


1 50 rT Do ef 2 . . . . . . . 04 04 

3 e*) pr ee. . , , 2 i Aval on Tel . 87h Dec. 
3 Acadia Atlan. .. 30\ 1 : 70} . --| Do, (Bi 3.25 103 ee -|Mexican Tram , . Seon Se ; ; : ; 

i : 51054 les 

2 


4.3 
112) 6 (4 
i .5O 4 
102 5.00 4 
5 

5 

5. 








.|De Havilland A. 141 1692 170 ‘it. .|Mica of Can. ...| nil 323 wl lS oo ral ! 14 a‘ f htetiens. — 
\Disher Steel e l ee 113 10 23 22 (31. 10+*e ‘Mid. Pac. Graine 25 +20 419 #719 +19 Atlin-Ruff.. . : = | or g Dec. .15 Do. 6%  1.50+2.50 Jan 
; ili. cr Do. pref. nil ; . 7 , es | ' -.|Midwest Ind. ...j 7900 4.25 4.50 4.10 4.50 . Aubelle .... 10. | 072 | Bk. of N Scotia .45+%.20 Feb. . 31 | L. NcBrine’ pf .... 50 Jan. 
3\ Agnew Surp. ...| 0 i 304 1. 20+ .50|Distill-Seagram .| 6222) 383 38% (3.20 ...\Milton Brick ...j 30504.15 4.45 4.25 4.25 43 ; .-. Aumache 600 “38 | Barber-Ellis 7% pfd. 175 Jan.16 Dec 30 McCabe Grain A . 15 Feb. 1 Jan. 18 
9, Do. pref, tee nil I 265 |38.00+6.00 Dom. Ang. Inv.. nil| .. 3 + ! ais 42.400 .|Minn. & Ont. P.. 310 69) 68) 681 60) . , »-. Aumaque .. , : 1 4 17 Bath Pwr & Pap A .75+-t.50 Mar. 1 Feb. 2) ~se8 13+ +05 Feb. 1 Jan. 16 
160; . .4Albt. Dist. ...... 3350 2 05 2.05 2.00 2. 34 100 [5.00 5.0; Dw. pref. ..... nil} .. 3431.25 3. 6 Mitchell, J. S. .. nil .. e. . 35 F Aunor 1 ; | Do. B 1. 25 Mar. Feb. 2 MeColl-Front 
1.50) . weet Do. VT. 850 1.65 1.70 1.65 1.65 4 183 .40+%.30 (Dom. Bridge ...j 4015 20) 20) 14 |1.00 6.7 “aoe Robt. . nil} .. Bes 7 08 ... Avillabona , ; f 08 09 Beatty Bros 10 Jan. 3 Dec. 15 pf. «eee+ 100 Jan. 20 
49 |.... ..|\Algoma Steel.’,, 6308 904 942 90) 6; . ...|Dom. Coal pref, . 220, 71 73 25. iB) nil) .. : : ‘ -« Bagamac .. 7,5 , . ; | Beaver Lumber A... . Jan. 3 Dec. 10 Meintsre Pore.... $1.00 Jan. 3 Nov. 1 
241.00 4.0,.Alum. of ‘Can. p BS 25 24) 114|.80 6.7,.Dom, Corset 25, 11h 12 12 1441.00 6.1 Mod, Contain. 1 17 . -» Band Ore , ' , ‘ : & Do. $: 46 pfd. .... 33 Jan. 3 Dec. 10| Melch. Dist. 6% pf. .30 Dec.31 Nov. 30 
51a »--| Do. 2nd pref. n, 4359) . 51g 51a 6, . .--/Dom. Dairies nil\ .. ir 16 |1.00 5.6; Do. (A) . 17) . : -» Bankeno .. ‘ ‘ ) Do. com - 40 Feb. 1 Jan.19| Mining Corp. . 50+%.25 Dec. 31 Nov. 30 
694 22.20 . Aluminium | g509/1072 1064 1024 103: 16 e » . Do, pref. nil] .. 5 20 23 |¢.90+.40 |Molson Brew. A. j 263 OF Bankfield . 68900 . ; : 12 | Beld-Cort 7% pf ; Jan. 3 Nov. 39; Minn. & Ont. Pap. ¢.70 Feb. 
6 «40 ...Andian Nat. ... 450| 6 63 «66 , : $i\3.20 .|\Dom. Electro nil; .. 74 7 i a ee 40 | Do, ‘(B) ee 33 6264 26) i ; b Barnat .... i i : d | Belgium Stores J. S. Mitchell 314 Jan, 
124't.15 ...jAnglo. Can. Oils.} nili .. 12) .. 2: | 22 |.60+%.40 |Dom. Engineer .. 490, 223 22) 22 , 4.95 | @ .|Monarch Knit. .. nil| .. 4.50 5.60 Barvallee .. n er “Pon, 5¢; pt. j Jan. 1 Dec. 15 | Moe, 25 Jan. 
Brandon) - | 1.40 40Dom, Fabrics nil) .. 7 35 | .--| Do. 44% poet. - nil} .. 42 60 Barvue 50 Jan.16 Dec. 15 | Monarch Life ... 6% Jan. 
200 4.1Ang. Cdn, Pulp..| 385 46) 49 : ‘1. 6.7, Do, 2nd pref... nil; .. os 35 1913|12% 0.9) Monarch Life ade ae oo 245 Do. warr. 
2.80 52, Do. pref. .....| 155 534 5: 34 5: 0 5 ...|Dom. Foundry ..| 6110, 293 40 363/2.00 5.0/Monarch Mtge. ..|  .. , 1 15 Barymin . 5,600 2. | Do 25 Jan. 15 Dec. 23| _Sav’s B -- 5 Jan. 3 Nov. 30 
4.7 Ang. Can . P. i! ; 1013 ,4.50 44, Do. 41% pref.. 10,1024 16 |1.00+%9.00;Montreai Loco. i 4380 172 18 i. ‘ .»» Base Metals 75,300. ‘ 74 ; | Bird Construct. 6042.40 Dec. 31 Dec. 15 | Mtl. pw BEN -.» 25 Jan. 3 Dee. 13 
5.1 Ang. Nfid ) 1s li ; 332!.80+-3.62i1/Dom. Glass 1975! 40 38 2.00 --|\Mont. Ref. & S..| ee es ‘ Baska 42,300. a 32 : Bowes Co. 1% pf. . .01 Dec. : Moore Corp. .. t.354+%.20 Jan. 3 Dec. 2 
Anglo-Scand. Inv. - 2 17 |.70 Of, me BPO8.. ceases 290; 17) s Sljel. 20 + $.40)Moore Corp, ...j | . -69 Bathurst .. 62,690 i. , ‘ , | Brazil. Tr. 6% pf. .. 1.50 Jan. . Do A & B7% pf. 11.75 Jan. 3 Dec. 2 
5.0 Anthes, Imp, 79) « “ és $7.00 +1.00/Dom. Insur. nil| .. + 36 ©6540 \47.00 Do. pret. A | 0 Do, : 0 
Arcan Corp. wis 4 40 ' 13 ¢0°.50 ..;/\Dom, Magnes, «e 
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ienece Hats pes 10 Jan.15 Dec. 23 Mtl. ny 4 Dist. 
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A warr. 22,100 (30 i 2 538 | T. Bright 5¢ 82 Dec. . Mt. Roy. Dair. .... #15 Jan. 3 Dec. 1 
1125, 171 5 | Do. pref. B Do. B warr, 5, d ‘ ‘ ; | Br. yh “| y Han fe vt. . 94 Soo " Mt. Royal Rice ...... .20 Jan.31 Jan. 16 
.|Argus od 23 4 22h; 3 33 aeee 40) Dom, Oilcloth 5 5 3.3,.Morgan H, ..... Beatrice ... : : , ' | Br. Amer. Oi] ..... .218 Jan. Dec. B .cocce 0 Jam 3 Dea 28 
42, Do. 2nd pref. . 5, 57 =f | 18 |t.25 om. Scot. Inv.. 4.6; Do, 43% pref.. . B'tie’duq. , Br. Col. Elec, . $1. 371 Jan. 2 Dee. 15 
$2 ¢.90+stk |Aro Equip. il} .. = 3 32)| 53 50250 5.0 Do. pref. 7| . _ ..-/Morrison Brass .. Oo « ¥ ' Beaucage, . 7,65 ), , pe. fo PE, --.-c000 1.00 Jan. . se A ..... 05 Jan. 3 Dec. 2 
324|1.00+%.60\Asbestos ... ..../ 293: 3s | 95 82 \4.00+*1.00/Dom. Square ,, 104|¢0%.15 ..|Mt. Royal Dair..| 225, 103 ‘on “ Beaver L'ge 6,3 . ; Jan. . Do. B 08 Jan. 3 Dec. 
124|.60 4.6,Ashdown Hd, Tt 1: : 3} 2 15 1.00 5.8 Dom. St. C. & ... 102,.80 + *.20 \Mt. Royal Rice . a saree : os Belcher .., : ; 29 . Jan. : Nat. Lead 6% pt. . 11.50 Feb. 
3 $ 66% Do. ‘(B: | 57 3h L: 3 | : ..-\Dom, Stores . 12 .60+%.10 |Nat. Drug. .....] 225; 12 12 . Bellechase , 0 42 ‘ ‘ ‘ . = : Jan. - 1! Nat. Steei Car .... .37) Jan. 1 
100 |04.00 + %$2.00\|Assoc. T&TA pf) nil! . , eee 3.2,Dom, Tar & Ch. 133|.60 4.5) Do. pref. .....]  nill.. 14 14 ... Belle-Chib., 125,800 ; _* 63 Jan. - _7| Nat. Trust . . 20 Jan. 
6ij) . ..-jAtian. Accept, ...| 7 7 sg TS ‘ . 44 Do, 114/.60 2.7 Nat. Grocers .... 250. 22 22 . . : ee l : . .c, St ..e-eeee -124 Feb. : Neon Prod of W ¢c. 60 Jan. 
16 | . e+-{ Do. pref. .... | .. , 14 | ;-,|Dom. 271|1.50 5.3; Do. pref. ..... nil} oe 28) | 7 vote Rin : w Tel. 
13}' e Atias Steels .... 945 ] f 7] 1464 7.00 4.8 Do. 20 


104 |4.75 





~ 3 L. e ccccce a CE : N. B. ' 15 Jan. 
14 = \. 4.0,Nat. Hosiery B.. 4) +5 : ° eta Gam. ; ; ll . C. ar . Jan. . 30 | Niag. Wire W "604 $.50 Jan. 

8) .60+°*.10 |Auto Electric ] | .|\Dom. Woollens.. 50, i 50 1.50 41.30 41.2 ‘ 3.55 —  . Do. (Bi - hae: reise 5.00 5.00 5.00 , . oo m 1,7 . eA . { , el 50 Jan. : | Normetal M. .... 35 Dec 

94,.50 5.0; Do bil}. ~ 153] »-|Donald Ropes (B) 50} .. 154i 154 154 oe .. [te2.85 ..j\Nat. Lead. ...... nil 842 854 05 ° A ae , : ° “ Br. Mtge. & Tr. 4.00-+42.00 a , Nor. Can, Mtge. 

sie ..-|Auto Fabr , Mil] oe 4, 5 4 | .30 . - Donnell & Mu. re 1.10 1.15 1.10 1, 15 35 26 |1.50+*.50|Nat. Stee! Car... 2045; 29} 294 29 ri ,° ° 1DIS . , . . Brown Co. +.25 ar. 6% pf. 

80 |... Do. , ni 1.00 1.40 1. 45 ©6500 A , 


: Do 37 |1.20+°.20|National Tr. 100; 418 '402 403 “s ge, : . ‘73 | Building Prod. .... .45 Jan. : ‘ Nova Scotia 
36} 1.004 .* 20\ Bk S- ie 570 403 41 404 41 : 254/1.20+¢ 20 Donohue Bros. on : - 
25 aa? 
| 
-el 
“| 
“a 








29 \t1.10 ..\Neon. Prod. W.C 25| 46 47 47 a : . we ae Stee! in its — ’ Lt. & Pwr. .. 4.124.083 Jan. 
418!1.20+2.20|Bk. Montreal ...| 1649 47. 472 47 | ow Brew 2741.20 3.3\Nfld. Lt. & Pr... 364 36 36 ' Black Bay 350. 25 |  -. 015+ Ss dae. Ocean Fisheries 
521/1.80+%3.50 Bk. N. Scotia ... 545 59 59) 58j 24 |t.50 Du Pont of Can. 2883; 244. 25 ba 373/2.00+3.50\Niag. W. Weav. 483i 434 : , Blue Rock” 55 850 3 . , ae : pr. ¥ 52% pf. -«+ 132 Jan. 
3.20 ...|\Barber-Ellis.,.. ll > - - 97 (3.75 3.8 Do. pref. ..... Bat es fee 46 |t1.00 .\Norande ... : 52) 51 5 : : Bobioc COCK 29'900 . ; } Do ° eoeccen ~ Jul 4 t 9 | Office Spec. Mfg. «> 20 Jan. 
e- 390 ...| Do, 7% pfd. .. ME! ce , ee <> 93; . -.-|Dupuis Fre. A ,.| 9) 104). (North — Oil 16i } ‘ “a4 Bonvill ores 12300 I: . . . iB sehrmaseoese 15 Oct.30 Oct. Ogilvie Flour ..... 25 Jan. 
7 | - -lBarcelona iH .. 8) 9] 3.00] , »..|East Koot Pr.... 3.95 | De War. .... 72 . ~ . _——, ove ya : : a | utter ly ose, J $1 Dec. 31 Ont. Loan & Deb. , .25 Jan. 
11 100 9.0 Bates & Innes il! . ¢ Oh «@ --| Do, pref. Ml ee - on 50 \22.75 .|North Can. Mtge. lull. ; . ' Boreal = 3100 1 y :' » pe. . , am. < c. Ont. Steel ‘Prod. ... .25 Feb.15 Jan. 
583,3.00 4.8 Bathurst ; -_ 192 60) 6: } } 33; . .i|East Steel 00; 6 6 6 ; : 27 | ; .|North Que. Pwr.. 7\ 304 ‘ or “94 Bouscadillac 20, 700 ‘a9 ' | Calgary Pwr. 5% of. 125 Jan. 2 Dec. 7 er -sevee 3240 Jan. 3 Dee. 
38 (31.00 Do. 4 § : : 3s si .. |$3.00 ..|East Theat. eee - ee } 523 #51 2.75 5.2) Do. pref. ij} .. 53 56 ‘ " ' Bouzen 1,291. = . ‘ . Campbell R. L. . Do, 7% pfd. ..... 1.75 Feb. 15 Jan. 
62,.40 5.5 Be: itty B, cece is 7 } : 8, .20+ $.358 Easy Washinge ,. 00; 153 16 16 6 914|4.00 4.3,.North West UP.. 92 ' , Boymar ves 5. c = iI ‘ M, i 10+ %.05 Jan. 27 Dec. 28 Paste-Hersey Tubes. 75 Jan. 3 Dee. 
29: +.80 ; il : > 385 29 |1.00+%3.50\Economic Inv. ,. 450; 354 36) 35) 6 j\Uakville Wooa .. 7 ; “1 Bralorne ,, 2.100 5. ; Canada Bread 5% oe = Jan. 2 Dec. 15 Peoples Cred. Jew. 
17 t:20—, Be: aver Lumber. | *318) 3 2 : 33 {1.00 1.5 Eddy Paper .60+.108/Office Spec.s ... nil} .. 15 ; ; § - , . . Flooring B . Jan. 3 Dec. 15 6% pf. .......... 3.00 Dec.31 Dee 
218/100 4.5, Do. (A) ......[ . mili... 218 .. 22 | 110 | — goes 30-34 |1.00+4.50\Ogilvie Flour ...| 730; 48} 481 | 2. 30... Brilund ... 14,200 1. 65 1. : — ery A dries . ath yan 3 Bec. 1] Power Corp. { 31 Dee. 
: , S815 143 158 |7.00 4.4) Do. pref. .....] nil -- 161 158 . 09 Broulan Reef 24,600 1. . Eb - OS Dec 30| D0. 12% pf. ..... an. 16 Dee 
23 72 72 i) .../Okanagan wel, o- 1ld i ‘ Bruce Cons. c i ie A 001 | Can Pe tates. oath. di div, _— * i 15 |p Do. 6% pf. 1 ‘ - ne 
8 12 ‘ 251 , .../Ont. Beauty S. . oe 22 25 -» Brunhurst . 48,600 } i ‘an. Safeway vf +3 Jan. 3 Dec. 1) (°¥er Corp. . c "c 
7 50 . 5 Si. in. oem, BOGE, oc cccs nil] os. ee 5 5 ; . Brunsman . 10,500 . : ; ; ’ oe ooo —_ - Premier Tr. ....++. 1 Dee 
L J onil| .. 11g 13 6.60 89 Erie Fir. & W A.| 500, 62 63 95 2.25 \.10 “B.8|Ont. Jockey “C...| 4150;2.60 2.85 2.60 2.63 | 18 ,., Brunston .; 232,650 | “a A el on pt an. 3 Dee, 3/ a cwton 5. Dome .. som. 36 Dos 
454 2.00 40 Beli . pn rT a ; : 3 Ya r 1.75 *.10 ack Do. (B) 50\2.50 2.50 2. = 2. = . .60 Do. W arr. . 2000, 80 .75 .75 45 f ’ Brunswick. 75 Y y ; 11.6: 7 » ” Price Bros. Bécecee . | dan 
2o\ ¢ ...!Bickle-Seag. ....J nilj .. .28 .. .35 | “932 “‘oiisog 47 Estabrooks pf. nil 214 103|.60 5.2) Do. 6% pref. .| 590) 118 112 114 114] 1. .38 Buckles .. 5 64 $0 .55 . 1 Dec. 31 | _ 0. 4% pt «..+.. 2 : Dec 
53.40  5.7,Biitmore Hats ,.. ‘i 7A 20 \1.50+%.10\Fam. Players .,.j 4380, 20 20% 20 $4 252/1.00+4.10,Ontario Loan ...j nil| .. 274 274 27) 5 Buftfadison . 5 ‘ d . . — Bie : 37) Jan. 2 Nov.30| _tovincial Trans, .. . -31 Dee 
13 |1.00 7.1; Do. (A) deal ie 2423.41.50 ..;Fanny Farmer , 420 25 25% 243 o ‘ 234|1.00+%.40;\Ontario Steel ,.. nil] oo 2 DB 9: d Bufialo Ank. ; .65 65 6 De : ' 2 Nov. 30 Pr idential Fin. 
“ 2.40+%3.40 Bird Constr. ....| il. 45 5 48 (2.00 .|\Federal Fire .... nilj . ~_ 0j a .. {7.00 §0; Do. pref. .... nil} .. 133) .. 140 a ‘ Buff, Can, , ; Cdn. Seenne vw . 33 ‘eb. 1 Jan. 10 | C% De. ....ccccoce 398 Jan. 1 Dee 
..{Blue Ribbon ili . 25 4 \e j 26 iL 00 . Federal Grain .. A nil| a 5 ’ 3.25 ° _ ./Orange Sue esc 700 4.40 4.40 4.30 4.40 -25 ° Buff. R.L. e 4, O74 e d d Do. 5% pfd. fee ‘+b. 1 Jan. 19 Que. Power ersecese 20 Feb. 24 Jan 
31 [125° "| Do. pref. 324 3% } 29/140 4.5 Do. pref. ...,.] 125 ‘70 3.60 |3.12 .../Pac. Atlantic ...J nili.. .. 4. 3.70 fF ‘ Bulldog Yk. 2,468 5. . iin Cannan 1 Dec. 2| Que. Tel. ........0. 3.20 Dec. 30 Dec 
12 190.50 \Bowes Ltd ; .\Fibre Products. sal 50! 5 : : 25 100 +, 00\Pac. Coast Tms. nil)... 35 .. 35 B87 . -» Bunker Hill 29,000 .1 13, .12 Cdn. gel. $1.75 pid. 433 .31 Dec. 2) Quemont Min. .... 1.25 Dee. 30 Nov 
16 |1.00 5.8 Brant. nil| ace = 5 ‘ 85 $.03 .|Pacific Coyle ... nilj .. .75 1.20 .85 . R Burnt Hill , 6,700 2. . a i Dodsi bid. w++.. 25 Dee. 31 Dec. 2, R. & M Bear. A ; an. 3 Dec 
(13.00 Do. tenes ni; .. ll 16 nil| «., 65 ry 3.8 \Page Hersey ....| 1180) 793 793 79 79) ° , Callinan .., 38,600 ‘ ‘ . . Do.. 15+%.15 Dec. 31 Dec. 2/| Rapid Grip & Bat. 3 Dee 
63 $.03 + stke|/Brazilian - eo) 17513, 62 Gi 68 nil} .. 8 7 9 9 10.0|Paton Be esees 9) 9 . : +» Calumet ... 26,200 - ° es ° Can. ‘Velsbonies. M. Do. 6% pf.e. .... 150 Jan. 3 Dee. 
90 6.00 6.5) Do. pre 10 90 92 £g2 nil| .. 2.35 5.50 . 21 rs A 6. DO. BOGE cocci oe R02 ' oes Camp, Chib, 71,186 19. “J pf. -» 150 Jan. 16 Dec. 30 | Reitman’s ‘Can.) ~ 
47 |2.90 5.9\Bridge & Tank pj 25, 491 49) 49) } nill .. Sa 1 Si 4 .|Paul S.S. | 5 5 s5 Camp. RL. 1,625 6. 6." A Cdn.*& For. Secs... 45 Dec.29 De. 21 Ltd *b. 1 Jan 
“— ) a Warr, +f - 2.90 2.90 2.2 -|Flash Fast, 2 of nil| .. 10 14 ; 15i; . Pembina Pipe ,, j 224 : : ++» Canadian A, 21,430 ‘ . ‘ ‘7 | Cdn. Gen. El. 1.00+%4.00 Jan. 2 Dec. 16! Reliance Pet : ° 3 Dec 
Br b oe GH ccul Lu ot. 20 Fleet 7710,1.60 1.70 1.50 1.65 5 503 2.50 ‘9 Do. 5% . | § olg A 51) - : . Cdn. Lith.. 124,150 1. ' ° | Cdn, Gen. Invest. . . an.15 Dec. 29 2% ad ] an. 3 Dec 
191 115 5.5) D pref. ..| 9} 21] 1 2) 100 5.00 + *1. 25 Ford Motor A.}| 1316;)1424 142 5 44 (3.00 5 Penmans 5| 6 65. 6 65 — ‘ . Cdn. Mal. , 9,850 “ : ie 46 | Cdn, Ice Mach. A. . an. 2? Dec. 14 10 "na see Jan. 1 Dec 
21] +1. 10 + 40 Br. Am. Bk N'ta 510: 292 26 293 29) i 106 |¢5.00+*1.25; Do. (B) Bi es ia -- 150 7 109 6. 00 5 Do. pref. — 117 ~. . , Canam eee 7,300 . o “a te | Cdn. Industries .... 31 Dec. 36 | Robertson .... .!}! . 2 Dee 
298 ;.35 «#3 ~ mer. Oil 268) ; 40h 36% 36) o. 44 $¢¢.. 1.50\F. Pr. Secs. UST 5 50 11}\3.30+ 0S |People gs Cr. ‘ j 7 : ‘¢ Can-Met .. 35,042 2. ’ 
4.00 4.2 lec. 4 pf 0% 96 94 5 o6 454 : 
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ool 505' 68 68 67 } ‘ 132't 
Electra Inves st. nil 
Do. pref. .....} i. e«< o0g .. 3 | lla! al. 00 + ¢.25 Electrolux ne oe 990; 1 
. Belding Cee oe nil; .. 4 9 a : 32 |.60 0.8|Empire Life ..... 13! 7 
9.6; Do, Pref. .....| ov : 6 |.40 4.3.3Enam. & Heat... nil| .. 

"ae lum Stores , .| Mba) ee + = 2 y 32 |¢.65+.10 [Equitable Life .. 20, 4 
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. | Do, 742% pf. ..... & an. 13, Dec. 16 | 0. 5% UE, ccsocse @ an. 2 Dee. 
‘ Do. Stmpd. .. ine We o« 100 |36.00 ..| Do. pref. .....| i .. 101 103 . Canusa .., nil... ‘U . | Cdn. Ing.-Rand ,, 2.00 Jan.10 Dec.27| Do 6. pf. ’ an. 2 Dee. 
4 4.75 4.6; Do. 4i% pref...| $9103 103 1024 102 27 cP t.774 +*.10 Foundation Co. . 35) 26 4 40 2.00 5.0 Photo Eng. | vil ‘ 40 ‘ +e Cariboo ,, 1,200 f. . , . 
12.50 48) Do. 5% pref.../ 5 52) 52 £513 : 3 25 1, 00+%.20\Fraser Cos, ..... 30) i 70 \12.500 Pitt Plate Glasse ; . Carnegie ., 
2.25 5; Do, 44% pe 9: 50) 49) 2 |.50+3.50 |Freiman ..., ... ve —— oe 40 |1.20+ 2.65 Powell River 
4i% pref...| 383: 49 52 49 93 (4.50 4) Do. pref, cecce 10| j 37 474 2.00 Power Corp. ... 
" Fore st alia 7, 158 16% 15) } : 264) 1.20 .0,Gatineau bi ae 51 (5.25 

.C. Packers A. . 163 164 16) 4 110 5.00 
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5 + 3 5 «= «66 (3.00 = 4.0 

115} 13h 14) 14 1 110 8.50 4.9) : x | 0 
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Cdn. Oil Co’s | Do. $1 pt pf. .. 25 Jan. 2 Dec. 
“ ae y : ° 4% pfd. seeeee 100 Jan. 2 Dec. 2) Re minsen ae 
85; 55 5 554 ¢ : , ene roy ty oe . ~ > 950 Do. 5% pfd. ccoce 1.259 Jan. 32 Dee. 9 * Co pe oeeee 20 Dee. 31 Dec. 
1750| 544 56 54) 544 / “F : eT. a ' D 











us ees in ry. 75 Feb. 29 Jan. 6 Roy alite Oi 
nil) .. 71 75 |: ao: ees ee ) + pf. 2% Feb. 1 Dec. 30/ 3%% pf ..... 326125 Jan. 1 Dec.! 
10! 80 80 80 "oe . Cen’ —<y oo - = Russell Inc. 20 Dec. 29 Dec. 
400; 198 19 1 * in , r 42% pf. 12h Jan. 14 Dec. 30| + Lawr. Corp. .... .809 Jan.25 Dec. 
1905; 533 54 5 : y Cent’ : " : y “ann : Cdn. Vickers ...... 37% Jan.16 Dee. 31 Sangamo Co. .........12% Dec. 28 Dec 
65\101 100 eel a cl Cdn. Westinghouse .25 Jan. 3 Dec. 15/ s:sxatoon Pipe 23 Dec. 29 Dec 1 
| . . " ode em. es. , 4.35 Celanege Corp. ; S< arfe & Co. A oan i 20 1 Jan. 


Do. 2nd pref.. 
(Premier Trust .. 
Pressed Metals .. 





- ——- a =~ ~~" v 74 (4.00 
, | 8780; 351 38) 354 36; | 7 20 Bakeries ,. | 7k O77 124\te.50 
a 2.00 C. Tele, ......| 1080 49% 50 49 , -. |$.60 .|Gen, Discounts il] .. S os 3.00 [Price Bros. ..¢. 
00} .82 82 82 8: 25 48 3. 20+@ |Gen. Dynamics . 345| 6 70 99 |4.00 [ame BORE cece 
143 ta. 50 ‘Brow n Co 040 1 163 164 - .. ($41.60 .. Gen. Elec, ...... a es ‘in U5 h .|Propane CR .. 
11 1.20 8.6\/Bruck S. Mills 14 ue 144; § 433) ta4.50 ..|Gen. Motors 3447 5 } t. ' (Prov. Transport . 
$i) @ -»-| Do. (B) sess 234 > > | 5 j .|Gen. . ei il} . - ‘ 4.3 Quebec Pwr. 
38 1.80 4.5 Building Prod... 587 40) 391 oie Do. 7 43 ae 143)¢. 75 + .25 i Telepnone 
25 1.00-+ 3.50 Burlington Steel] | 355, 2§ Ji 293 30% | 3. 8 Gen. hae 101 103 - ; nili .. 123 4 N 
: B td i ‘ 9 | 5} 5 ’ ~ +f 4 9 | '.60 + 00.15 can N ik A 1| 10 i 5% DE. ....-+e00. , . 3 Dee. 23 | ’ % ‘ . 2 Dee. 
-|Burnett Ltd, ... Mi; . + - i | 6.1; Do. pref. ....al 100 100 ' | 5 Q e Mi ’ Dip ee . v : Chromium ‘ 800 1. j D ™. Jan. 3 Dec. 23 
...|(Burns & Co. ....| 1387; 112 11 , | 17! 4.00 + °2.00/Goodseat Tires : 151 155 15 35 63 3.65 jes.15 vo B nil) .. 4509 .. 3. a . Cae. ‘ coe” Geen A vee Ree Trust .. .35 Jan. 3 Dec 15 p @eegeretp 1 +28 Jan. 
5.0 Burrard D.D. A,.| i er ; g 514 2.00 3.8 Do. pref. ... 524 52% 5 5: 18 (1.10+3.10\R. & M. Beas. nil) .. c = Coast Cop. " Ch: on nn Gai wy ° ; ey 10 Dec. 27 ‘ ~ 30 Dec. 
.|Buttetfly Hos. pel Lil . - ii 604 $2. 00 Gord. Belyea A id} .. os i 6) 4.40 . Rapid Grip 10u; 8 8 & 8 _oo CGobeke .'.. 5 . : 4 : R 5 Coghlin * ec6 Os peat a, 12 | ; ms, .... .45+%. » & Jan. 
5.5 Cad well Linen, | Lil] . : +14) si. 6. 8 Gord, MacKay Rl 8 ‘ 10) . ... Re gent Refin, ° 440) 103 1043 103 , Cochenour . 2 p 7 3 Collingw d Term .7 . Ht. 35 Jan. .—_ a Do. 7% Dp e coesce . so Dec. 
6.3} Do. ist pref. . | ‘ > ; . ‘| Do. (B) 7 r . 19) \a. *. Reitman’s ... ... 300; 32 = 33 6: -»» Cody-Reco fC ‘ ‘ d e Do. pfd 18- Jan. 1 Jan. 10 | . 
4.7 she Do. y Pr pref.. | ' l a0 Goulds Pumps Pi 1 oe - l ee ] , o« —— a hns. A ‘0 1602 100 1668 1 ; d ee Coin Lake : , ‘ , : Pell wealth. a Kr poe 16 Dec. 30 Ge vt owes. : = oe 
algary Pr. op 10 105 06 } 6 l. 6. 9 Grafton A lll; . 15 - | *eynoids-Alum, . 00 f Col’stream . - P ; ; 5 n . sose a ee jose a . e. 
y 4 Canada Bread ool ] ; : a  . rr it oy - . River Silk A eect 15 10 E J Coleman A. i a ” Cons. Bakeries --eoe -25 Feb. 1 Jan. 6 Silver Miller M. eee U .27 Jan. 
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aude Neon | 438)0. A 1.5 AW 1A) esos! 53 7 8; Do. pref. .....! i .|\Weston G. “A”.; 35 44) Do. pid. ........ ©62) Dec.31 Dec. 15 | *All , = 
Do. ‘B) } mil .. 3. 7 1.50" 1. o. (Bi 243: 97 10 . 04 Union Gas ....,.. | .--| Do. +B) ‘A 35) lImp. Life r . 1 Dec. 16 | outstanding. 
Do —. ss 2s. 1 ; 9 . J 44 Do. 41% pref. ‘ 5 b i Imp. Tobacco ... 10 Dec. 30 Nov. 29! 
Cochrane-D 2 | 1. i, oT . , Do. B 9 7 12.8 6.1 White Hard pf. .| ili... @6@ | Ing. Mach & Tool A .12} . 2 Dee. 15 | 
ay fe s+ “28 S23); , .Lon. Can. Invest | , | 4  D »-. White Passy ... 3i | Int. Bronze ) an.16 Dec. 20 
Sa Cockshutt Farm . 50 .jLon. Hose y - 17 $635 .. (United Can. Shs. . Willson Stat. ... sili .. 36 Do. 6% pl. cccccce 32 an.16 Dec. 29 | 
+4 iy a gee = o tes] 4 8 Do. m3 a oa 150 5.0 United Corp, A.| L es 2s Oc | e+-| Do. pref. ..... 7 Int. Metal "A o- 404%. an. 3 a. 19 | P 
+ ermina . . . 18 604° stk: Low. St. 7 “i 81).“0+%330 Do. B osesel 5 9 - . sl nes Ge tee soc )) 7a ; | Do. B »e aan - 3. » = ¢.19 | 
+50 | Do. pref. io S33. 13 1921.00 42\Lowneys Law. pt. 24 10 | United Distill. . Ie 3 \*.50 ...,\Windsor Hotel . 41 | Do. 4%% pf. .... 1. an. 3 Dec. 4 Company Meetings 
»+- Comb. Enter. sees! . 465 .24+1.03 [Lucky Lager .. 350 5. 50 |3.00 4.9 United Fuel A pf. ae ses 7s ‘ Winnipeg Gas .; 1177 13% i4 i} 181) Inter-City Bak. .... 20 Dec. 30 Dec. 15 
.. ‘Conduits Nat, e+! ; 39 |12.00 \Mackin. Steel S ates my 42 43 42 38 27 131.00 Do. B pref. . on } Vpg. Win. Ciub.| il . ‘* -. B75 Int. Mill. 4% pf... #1 an.15 Dec. 3 Date Company Place 
0.8 Conf. Life reeveeel oe 985,5.00 61 Do pref. a al .. 17, 1.00 5.9\United Grain A. il} .. i 3 '%.30 ‘hoes. Alex. ....| nil} .. 400 495 4.5 Int. Nickel 7% pf. . » Tae Feb. 1 Jan. 3 Dec. 28—Surf Inlet Cons. M Ve ver 
+++ Cons. Bakeries A, 3 1 : 2 68 2.00+%1.00'/Maclaren Pr. - “ 100 6.6 United Steel .... 5; 10015.50 5.5 Wood. G. H. pt. Int. Paints 6% pf. 66 Jan.16 Dec. s | Des. Soedumiter Olle Lae... sete ‘. 
.. CONS, Div Sec. A 1.00 1.00 1.00 1.00 | *1 28 50 1.2 MacMil] & Blo A) ' 42 42 Vanadium All we ; j 35 stStk. ... Woods Mig. 7 7 5” | Int Power P 6 Jan. 15 Dec. Jan. +_Wiirich Det, — Toronto 
e+ Do. pref. vee] On) a). 65 26 Do. (Bi .... ‘3 58 2.00+%1.00/Viau Limited *. | 3.00 ...|Wool Combing ..| sil | Int. Util. $140 pfd. . 4.35 Feb. 1 Jan. 13 | Ghiemenden 14 0° saaean 
.../Cons, Fire Ins. .| nil 6i 4 55 1.6 i? ' y 3 30 1.30 ; 8 .50 ae ee, epg 2.00 | e -| York aed ng Al | Invest. Foundation. .40 Jap. 16 Dec. 15 | 3 - 6—Can. 5 rte Co. Lia’ Toronte 
$.50 +25 Cons. Paper ....j 7935, 35 35 34) 35 , . s 1 ¢ 7 414\t.20 .. Do. B 5 18 60] . 5 crete a . Do 6% pf. ..... 7% Jan. 16 Dee. 13 | - 9... Marcus GM * Toronte 
‘Cons, Press A. --} Mill .. 2.50 2.60 2.50 | . mee 7 J , 22 24) .90+4.10 Rother sos] / Jam. Pub Serv. .. 37) Jan. 3 Nov. 30 | Jan. 10—Bk. Gdn Nat. "Montreal 
aa a Gee. eee eset mili .. ] 2 l ) 1 Cc. pref ¥ . 26 + 3 nil} 5 54 50 (2.25 45. Do. 41% pref. ol le 50 Jam. Pub Serv. Co. Sen i2—Laurentide Accept. Corp. 
80 + Smelters ..| 11186) 353 352 35 35% | | Sse ae . | 265) 14 aU. S. funds esParticipating divd. 7% pf 1.75 Jan. 3 Nov. 30 ... Montreal 
“ar Textiles ..| 325, 64 6) 6) 6) | 106 i00 6 a3. n -- ., 306 103 | 475 3.75 | 600 3.75 4.00 3.00 4.00 | eStock divd. paid in 1955.  ¢¢Initial. , Jenkins Bros, .. .25+%.50 Jan. 3 Dec. 18| yarn’ 12—Royal Bank of Can. ... Montreal 
1.00 . nil -. .. .. 208 20 J10 M. | 23) 22 i 3495, 701 708 | ewOn arrears. *Paid in 1954 sPayable in 1955 to date. | Journal Pub. .. .20+3.20 Jan.i6 Dec. 22| Jan 1¢—-West Can Brew Vancouver 
80 S Consumers’ Gas .| 2414 33 331 23 23 ot 68t (ff . Wat 545| 144 141 14] 141 | tLess than Board Lot. sNote—When sales show nil, the| Kerr-Addison GM. 20 Dec. 30 Nov. 30 
50 8\Consum. Glass ../ 490' 32 31) 31 31 : ; mil} .. 101 102) 103 123 8 .25 


Jan. 19—Manufacturers Life Co. Toronto 
e++,Waterous Equip.. 125,12 112 112 #112 figures are bid, ask and latest sale. John Labatt ....... 30 Jan. 2 Dec. 15! Jan. 27-0" Brien G.M. ‘Montreal 
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December 31, 1¥03d THE FINANCIAL POST 3a 
Record of Financing Unlisted Mines, Oils 


Sales by Municipalities, Provincial and Approximate quotations, 3 pm., Dec, 23, 
Dominion Governments. Offerings of (subject to confirmation and An 
Cerperation and Fereign Securities. | asterisk «*) indicates an increase in price; 

DOMI |@ dagger i?) ‘ po - in “<~" 
s 





~Mine and Oil Stocks 


Last Week Ending | Div 
4 December December 23 Rate 
Sales ] Higt 


Unlisted Stocks 


(Compiled by Inter@ty Securities 
Corporation Limited, Terente.) 
December 72. 1955 


Last 
& Decerm 
Sales 16 


Weekly Range — Toronto Stocks 


> 


Range Week Ending 
1955 ber December 23 


High Low Close 














Low Close High Low Company 














F rOUL 
Do. war! 


6.945 4.25 


4.600 


4.05 51.350 4.05 3.70 


58 .300 


Que Met 


Que. Nickel 


5 B5 


a warae | 
27 
2 95 


Ale C& HB Governmen tof Canada Treasury Bills— | 
AALOMa a =) : 








YB 
820 
40 Ob 


Do. 4 deb 
Gaitwin 
Gaspe 
(7eCc0 
Gen. Lake 
Giant Ma 
Crlant $e. 
Gilet Uy 


Cop 


; Grandoro 


Cranduc 
(randaview 
Falis. 
Greyhawk 
Gui-Por U1! 
G ict 

lt Lead 


io eat 


Rock. 
Mi 


saa 


Harr 
H 


L_m@K es 


( M 


22.000 
6,200 
1,610 
3,360 

22.500 

500 
5.965 
177.696 

46,000 

14,000 

33 000 
2,900 


13,500 
12.700 
16 B ) 
13,500 
8.755 
5.300 
18,500 
100 

2 000 
9 oan 
112,125 
2 000 
500 
47,100 
10 BO) 
14 thK) 
2000 
23,301 


— yA 


4,406 


pat 


6A O00 


O8 
29 i 
09 
if 
+s 
1.65 


; 


% “oc ; 
12.20 


H0.874 % 
4130.50 


1 U6 
ool 
02 
«) 
16 


J 
20 


00 
30 
43 
60 


} he 

25 

30.00 

3 6 

5 40 
f 5) 


Que Smelt 
Queenston C. 
Quemont .. 
Radiore ..« 
Rayrock 

Red Cloud 
Red Crest 
Red Hawk 
Reeves McD. 
Regcourt 
Renabie 
Rexspar 

Rice Lake 

K Rupununil 
Rix-A basca 
Ro« he Fe 
Rockwin 
Rowan Con. 
Ryanor 

San Antonio 
Sand River 
Scotia Goid 
Shawkey 45 
Creek 
Sherritt G. 
Sigma Mines 
Silanco 
Silbak Prem 


sre ‘ D 


Silver 
Siscoe 
Slocan Duv. 
Soma Du\ 
Spud Valley 
Stad’n °44 
Standard 
Star Lake 
Starrat \) 
Steeloy . 
Steep Rock 
Sturgeon R 
Sudbury C.. 
Sullivan C.. 


Stand 


G. 


Sunshine 
Surf Inlet 
Svivanite 
Tache Lake 
Tanden 
Taylor 
Tazin 
T.-Hughes , 
Temagami . 
Thompson ,. 
Ti iTa se 
Tiblemont 
Tombill <i 
Torbrit S. . 
Towagmac . 
Trans. Re 
Travers L.L. 
Trebor 
Uddien 
Union 
Un ite: 


B 


Min... 
Asb., 
Estella 


Vee don Py! 


642.900 


5.500 


3.980 ;: 


9,300 
95.018 
5,000 
19.600 
nil 
1,100 
30 500 
BVO 
40.100 
nil 
9.686 
13,000 
21.500 


90, 883 
315 
nil 
22.900 
1.000 
2,650 
13.300 

14,959 

1,000 
nil 
1,000 
8,500 
nil 
3.000 
27,200 
A 202 

22,100 

41,100 

18,225 


20 500 
21 600 
6,590 
34 600 
21.000 
2,000 
36.500 
16,395 
14,400 
91,750 
14,531 
4.500 
26,900 
nil 
3,000 
3,190 
nil 
53,000 
39.700 
8.133 
5.005 
27,915 
§ 200 
29 900 
6,283 
nil 
19.000 
nil 
5.711 
62,7: 
22,300 
37,700 
1.860 
2.100 


2.45 
52 
194 
7 50 
67 


03 


2.32 
40 
164 
26.00 
1.50 
2.10 
04 
10 
4) 
1.40 
il 


Zo 




















Riwy com 
Do pid wees 
Allens Tor 


nto Units aT 
Anglo Can Te lephone A es 
Ash Temple com 














Bowater Lid. New 

Bowes Ltd. 1% pfd 
Brinton Peterboro Carpet . 
British a Assce 
B. C. Suga 
British + pee, 
as G te epho 


Calgary 


** 
‘ ‘* 

ge & T ust 

me 44 

Powe | com 











e533 Meh 32643 


~ ow 79” e4 — 


Crushed Stone 6 
Cons. Grain Uni 
Cons Grain com 
Delhi- Pet« . 
Can. Foreign Investment 


Can. 
Can. 
Can 

Can. 








Can. Foreign Securities 
Capital .Wire Cloth com 











Cariton Club 
* iw thra Apts 
Chase. Dr A 

















185} 


195 }—_—_—_—_____—_ 
190 }—_—________— 




















180 }-— 








7S 





165) 


170 }+——— 








160} 








or 





150 
145 


—— 


re wee al 

















130 


95 | 


GEE Gee | 


- 
—— 
d — 


135 ‘ween 





85 


¢}+—_—_ 
| Golds 


a a em ee 


--- + —— —— —- 





953 Meh 184 80 








Commercial Fin 
Commercial L.ife 
Concourse Bidg 
Crown lie In ' 
Debenture & Secs 
Detroit Internat. 
m. Can. G 
inion Life 
ninion Linsee 
& com 
Mfr's. com 
Mfr's. pfd 
Industries 
Packers com, 
pid 


RB idge 


insut 
dad Oil 


Don 
Dom 
Dover 
Essex 
Essex Packers 
Galt Bra 
Goderich Elevator . 
Granite Club 
Gt sritain & Cal 
Do pid 
Great Lakes Powe! 
Great West Life Ass 
Guar, N Ae 4 fulls 
Do 20 pd 
Halifax Insurance 
Heaps Waterous . 
Highiand Dairy pid 
Homewood Sanitariu 
Hudson's Bay Co 











lew 1378 


yi we 


a — oe - 


—~-——y——— 








see 
Humber Amusement Piet 
Humberstone Shoe 
- mpetart + Mortge. & Trust 
In gers li M chine Tool B 











ee 





ny 


ee 


Nema sseal 


or 











a 


a ean ee, 


Ineram & Bell pf 
Int onal Holdings 
Isotone roducts 
Jenkins Bros. com 
Lambton Golf C 
Lambton Loan, 
Lawson & Jone 
Lond. Can. Inv 
Do. A 

Manufacturers 
Monarch 


7 ri a’ 
ub 


$3 pid 


Life 

Life 4 pd 
Mont. City & Dist. Bk 
Morrow Screw Div. $2 





National Life 








Western Oils ; 











Nat. Sewerpipe Unit 
Niagara Lower Arch Bri 
Northern Telephone 
Oakville Golf Club 
Oakville Wood 6 pid 
Paramount Oshaw Theat 
Park Lawn Cemeter? 
Prairie Royalty T: 
Prudential Trust 
Rapid Grip Batten 
| Reliance Pete A&B... 


800.00 


3 Ou 
1.25 
99.00 


10.00 - 


2.25 
42.00 
50.00 
22.25 
13.30 
10.25 
118.00 
22.00 
235.20 
455.00 
92.00 
16.00 
2.50 
40.00 
90.00 
22.00 
50 
7.00 
76.00 
5.00 
104.00 
25.25 
5 25, 
46 00" 
240.00 
82.00 
75 


48.50 
41.00 
255.00 
250.09 
60.50 
38.00 
250.00 
14.00 
65.00 
3.50 
20.90 
89 00 


ust Units 


ofd. sed 


2. 08 
20.25 


. e t 
7.50 | 


90 


130.00 
117.090 
230.¢0 
103.590 

50.00 


+ | 4% debentures, due Dec 1, 


18. 10 | 
102.00 | 


gs 


| ferred 


, 1955. 


& Co. Lid. 


| fered at $100 by 


Due Mar. 23, 1956, $75,000,000 Issued 
Dec, 23, 1955. Sold at 


2.57%. 
PROVINCIAL 
Quebec Hydre-Electric Commission 
(guar, by Prov. of Quebec)—3's 
tures, due Jan. 1, 1981, $50,000,000. Is- 
sued Dec. 15, 1955. Offered at $99.50U.S 


$99.362 to yield | 


™ deben- | 


by The First Boston Corp., A. E. Ames & 


Co, Inc., 


Smith, Barney & Co., Harriman | 


Ripley & Co. Inc., The Dominion Securi- | 


ties Corp., 
McLeod, Young. Weir Inc. 
MUNICIPAL 

Town of Liverpeel, N.S.—3'.:, 
year debentures, $30,000. Issued Dec. 
Sold at $97.81 to Nesbitt, 
& Co. Ltd. and Royal Bank of Canada. 

Brandon Scheel District No. 129, Man.— 
1956.75, $550,- 
000. Issued Dec, 7, 1955. Sold at $95.22 
to James Richardson & Sons, Imperial 
Bank of Canada and Dawson, Hannaford 
Ltd. 

Village of Prevost, P.Q.—4 > and 4'2": 
debentures, due Jan. 1, 1957-66-76, $25,000, 
Issued Dec. 9, 1955. Sold at $95.35 to Des- 
jardins, Couture, Inc 

Town of Barrie, Ont,.—3',. 
bentures, due Dec. 15, 1956-65-75. $110,334. 
Issued Dec. 12, 1955. Sold at $96.577 to 
Dawson, Hannaford Ltd. and Bartlett, 
Caviey & Co. Ltd. 

City of Chicoutimi, 


1-10- 
14, 


and 4%. de- 


P.Q.—3', and 4°; 
debentures, due Sept, 1, 1956-65-75, $100,- 
000. Issued Dec, 12, 1955. Sold at $96.92 
to Bell, Gouinlock & Co, Ltd., A. E. Ames 
and Nesbitt, Thomson & Co. 
Ltd. 

Protestant Scheol Trustees of Village of 
Rawdon, P.Q.—3'.'> and 4°) debentures, 
due Oct. 1, 1956-50-75, $45,000. Issued 
Dec. 12, 1955. Sold at $95.863 to Dawson, 
Hannaford Ltd. and Royal Bank of Can- 
ada. 

City of Sarnia, 
due Nov, 1, 
12, ° 1955. 
ley Coyne Ltd., 
McConnell & Co. Ltd 

Scheel Commission of St. 
—te% and 4% debentures, due Jan. 1, 
1957-58-71, $108,000. Issued Dec. 12, 1955. 
Sold at $897.14 to Oscar Dube & Co, Ine. 

Mun. of F*. 
tures due 
sued Dex 12, 1955. $97.67 
Credit-Quebec, In 

Schoee! Commission of Town of Wind- 
ser, P.Q.--3% debentures, due Dec. 1, 
i? 6-75, $188,000 Issued Dec. 14, 1955. 
Sold at $91.92 to Nesbitt, Thomson & Co. 
Lid. 


Ont.—3*4°% 


debentures, 
1956-65, $124,700. 


Issued Dec, 


Honore, P.Q. 


Is- 


Sold at to 


CORPORATE 
@td.—5' sinking fund de- 
bentures, seriés A, due Nov, 1, 1970, 
$200,000. Issued Oct, 31, 1955. Offered at 
$100 by Eastern Securities Co. Ltd. 
Sussex Ginger Ale Litd.—4%«‘> sinking 
fund debentures, series A, due Dec, } 
1975, $300,000. Issued Nov. 30, 1955. 
Eastern Securities 


D. A. Cases 


Co. 
Lid. 
PREFERRED 

Bailey Selburn Ol) & Gas Lid.—5 
mulative redeemable convertible 
shares, first series, $5,000,000 (200,- 
| 000) shares (‘par value $25 per share). 
| Offered at $25 per share by Dominion Se- 
curities Corp. Ltd., Midliand Securities 


cu- 
pre- 


Wood, Gundy & Co. Inc, and | 


Thomson | 





| 


Sold at $98.757 to Deacon Find- 
Harrison & Co. Ltd. and 


deben- | 


Of- | 


| 


| 


Abenakis 2 
Abeta 12 
Advance *19 
Alexunder 4 
Ama Kir 2 
Anabal 6 
Anania +8 
Anuwon 
Arctic 
Beacon 7 
Belfast a 
Bi Grass [18 
B McDade 
Bracemq 
Brarrinco 
Bright RL 
Brunette 
Camlaren 
Campits 1 
Camray 
Can Rad 
Canalask 


~ 
aonmwnmu-3 


~- 
bad o- os 
vuwmeuwe-iwuw 


Chellew 
Clinger 
Clix 
Columbier 
Columind 
Comstock 
C Bi Ore 
Con Cop 
Conecho 
C Harper 
Cordell 
Cracsx § 
Craibbe 
Crovdon 
Dey uc 
Destorad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
El Bonan 
Endeavo 
Farcroft 
Fleetwd 
Forty Fr 
Gan Cop 
Gateway 
Glenbrk 
Glencona 
Goldyke 
G Herker 
Goldmaq 
Gov Gold 
Gr Chib 
Gui Por 
HG Yong 
Hornfault 16 
Hot Min 14 
Hucamp 8 
Independ 11 
Jardun 35 
Jerome 10 
Kamiac 8 
KB Ming 15) 
Kenda P 2 
Kenog 
Laronge 
L. Nord 
Larum 22 
L Expan 12 


7 
27 


10 

l 
14 
15 


*15 


— + ~jJ be 
2uvwNnw Se & 


> 
ae WH OUD 


60 
10 
16 


14 
35 
*250 


4 
5 
22 
6 
6 


es SO bD uw 
a-apaatsToUoOOaeeae 


io) 
So 


Maree 
Mar Bird 
late Yel 


cManus 








oe eaww 














atetinestob 3 


Beare 


~ 
were Pet tre 


ee 
~—to- oe 
ouverao 


wtiesive 


Pitchvein 
Plum % 
Polestar 
Presdor 
Quejo 
Quest 
Rainvill *110 
and M R . 
Randona 2 
R Earth 340 380 
Red Brk 16 
Redcon 
Redruth 
Rhyolite 
Richgroup 


&tSo-100- > 
oe 


St Michi 
Salmita 
S Dufalt 14 
Sheldon “ 
Snow 

Span A oe 310 
Starlight 20 
Sun bear < 
U Ridge 
Valor 
Vaux Duf 
Viking 
Wadge 
Weslev 
Westall 


~ ee 
SeuSsavenwad 


. 

wr 

a 
ro 


_ — 
~Inwoac 
ert Prt tt 


Lowr Cn ] 
sun Ec 52 
Main Ok *29 
Manecho 8 
Mal _RL 27 


Bond Tenders 


12 noon, Dec. 2, 1955. Government of 
Canada Treasury Billa—Payable Mar. 29, 


Corp. Ltd., Nesbitt, Thomson & Co., Ltd., 
Gairdner & Co. Litd., Royal Securities 
Corp. Ltd., L. G. Beaubien & Co., Ltd., 
James Richardson and’Sons, W. C. Pit- | 
field & Co., Ltd., Tanner & Co. Ltd., 
Carlile & McCarthy Ltd., Houston, Wil- 
loughby & Co. Ltd., Oldfield, Kirby & 
Gardner Ltd. and Osler, Hammond & 
Nanton Ltd. 


Do. pfd. . 48.00 
Robin Jones Whitman pfd. . > dete 
Royal Oak Dai ; 

Sincennes Mc ~ et t'n Line 

Skyway Drive-In Theat. 

Sovereign Life 25 pf. . 

Standard Fuel com ...-. 
Do. pfd. $2.25 ba 

| Summit Golf 25 560 

“aoe ~ to terwig = se hem micalis ; ‘ 9 ~~ 35 ia “ 4 Rl ite ak on Mar. 29, 1956, $75,000,000. Dated Dec, r 

cae aan” SR 4i - Teleflex Ltd os Commodities 3 | 1955. 

10,300 Thorncliffe Park 5.65 

18,500 Toronto & London Inv 2.60 Pre- 

93,080 Toronto Medical Arts Bldg. vious 

15.433 United Can. Shares week 

4,500 Universal Cooler pf. 
194,210 Waterlo Vife 

2,000 


Waterloo Trust 
West. Assurance 
° ‘ Western Life 
Oil Stocks Wood Alexander 6% - 4% 
Weekly Commodity Indices 
pose elle 7'500 Acme 4,600 , i } _ - Dow Jones §2.51 152.72 
pet meme 99795 ) aaa 8 ... Ajax 1,700 66 ; : | Batasaee Lt | U. S. Labor ..... 111.0 111.1 
; ——_ oo . . | ‘ee Albedi a nil Montrea! Monthly Commodity Indices 
7 nx he oe ot ys . 3 Alber 24.350 Asked Canada (D.B.8.) 
mMacassa 2700 Retail (Nov.)?f .... 
W'sale (Oct.) 
Cc. F’m Pro 


500 
nil 
11,067 
8,390 
56,500 
» 20,150 
» 11,000 
14.000 


.? 
nde! ,' a 
West. Ex. . 
West Ma . 
W ota 
Westville 
V illroy 
W \t ey & 
Wincheste: 
Windw'd 
Wpg. R. Tin 
Wright-Har, 
Yale Lead 
Yellorex 
Y'ke Bear 
Yukeno 
Yukon 
Zenmac 


Zulapa 


Ww 


ooS 


Smoky 
Paige Pete 5 10 








93 00 


1953 High 12635 _— 
e278 


low 



































iy Ws Latest 
23.00 week 
? eeeeeeeeee $19.47 
22.00 
43 





Con 





DIVIDEND NOTICES | 


VENTURES LIMITED 


DIVIDEND NO. 


NOTICE 
that a 








*\epanee 
180 00 | Sugar raw, 
85 00 | Coffee, Ib. 
96.00 | Hides 


3.600 
8.450 


ithium Corp 
Little L.L 

Lomega 18.566 
Lorado U 58.605 


"Trading Volume ; 
Millions of # Shares 


com 











IS HEREBY GIVEN 
dividend of Fifteen Cents 
(lic) per share has been declared 
by the Directors of Ventures Lime 
ited, payable in Canadian funds 
on January 20th, 1956, to share- 
holders of record at the close ot 
business on January 6th, 1956 


By 


By Kippen & Company Inc.,, 
mont Mit ° Bid 

Do wart 24,890 18 | ral ine til ti Algoma C. & H.B. R. com. 26.00 
\ ’ Alta, P. Con, 2,500 3 “ < J Beauharnois Lt... H c Pr 30.00 
~ a oy aia. Aldina nil | Calgar’s Power ; 49 nn 
_ ~ - | 4m | ‘ 72 | i. , — Cons. Theatres A 6.50 
Macleod ... 458 1.36 + 1.3 — a ee Do. B 
Mad. BR.L . 


116.9 16.5 
220.0 20.! 
20: 


196.8 
U. &. (Bepe.? ..-. 111.6 110.98 | 
; Gt. Brit. ‘Sept.) . 342.7 342.58 328.9 
| Cuban Can. 10.00 Note: ee ee Index Revised to | 
Dupuis Freres pfd. . 23.50 the Base of 1949 = 100 
Market Comment on ‘pase $2 Guar. Co. of N. Amer. .... 440.00 és Base of price quotations is as follows: | 
— — — ! Guardian Realty, were 2.00) .. | Cattle-Steers, good up to 1,000 Ib., to price 
| Hart Battery com. 8.00 10.00 | Toronto Copper-electrotypes. New York 
| Hudson’s Bay Co. 22.00 23.00 | Coffee No, + Santos. Spot Raw Sugar 96 Toronto, Ontario, 
London = or ; Hy. 39. os | degrees centrifugal c.i.f. ' Decernber 19th. 1955. 
ae el. & el, ‘ o.4 | iaieki J few tit ~ - 
Mtl. C. & Dist Say gs. 69.00 ‘ 
Banks | New Br ‘unswick &, 2 re 14.75 
- a aks S. Nord Chemic: al Co. 75 
rities ‘ il 2 5 14 10 15 ‘ J. N. S. Light & Pwr ‘ 14.00 
"1935 to date: ms Ont. & Que. R. 5% Cap. stk. 120.00 
High - $25.3 1105.9 203.5 650.0 472.9 201. 275.1 » sed monk a Cc. } 29.00 
Low e 69.7 51.6 79.5 19.3 66.7 Prudential Trust 15.00 
1955 Sherbrooke Trust 150.00 o° 
Monthly Figures: Strategic Materials 30.00 31.00 | 
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Bond Redemptions 
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*Cdan 
10 yr. conv, s 
debs. 43)' 

sDom. Ta! 
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td.. debs 
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ser. oO 


Brewerie 


& Chem 
1953 


Rate Year 
Ltd 
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"61 
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aHolt-Renfrew & Co 


Ltd. 


‘5 
S.F 


Date 


De 


Dec. 31 


Cal. Pr. 


>. 30 $103.00 
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The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 


Edmonton Stock Exchange 
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26,715 
100 


90. 459.6 204.4 250.0 
ec. 15 774.3 1064.8 206.7 168.1 200. 1 7 457.0 253.3 203.1 246. 3 | * > 
: 4 “ High and low for year from 1935 to date inclusive are based on weekly figures — dab sg og + te adn 
Ne ae . yd stn yr issued by the Dominion Bureau of Statistics. | Ayn B 31,% 
anso Pet 4524 9 7: 6 l 1eiro Tram- 
anso Prod 1.311 , 2.08 , W Co 
‘anso Wart 500 8: Toronto Stock Exchange — 50 vr Mtge Bds. Cat , 
arleton nil , 3: 3: 32h | 20 A5%. ; Dt pr. 
stle O&G nil ] Indus. io de Janel: 
ent. Expl 4,500 Lt. & Pwr Ce 
‘ent Leduc 14.500 500 Franc Bds 
entur’s nil 
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ommoi } 
Allei 
Cord 
Dragon 
East C.¢ 
Gr. CC, 
1. Mic M. 
Peak 
W. Pet 
Daihousie 


in. 8,120 8 350 142 ... 1. PL&I Jan. 20 $102.575 
Nama -. 16,855 142 160 144 15 : ie Prosp. 
Nat 1,2 
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Pors 
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| Dec. 21 
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| Month Ago , 
Year Aveo ... 376.63 
1955 High ... 455.90 
1955 Low ... 374.18 
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i, 780 Dec. 2: 
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Year 


, 435 
3,000 . 435.65 
. 435.64 
. 436.35 
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46 86.69 
86.46 
86.05 
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74.43 
74.28 
72.69 | 
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eeSimpson’s Ltd 
Ser. A 4%% . ‘73 Jan. 24 $102.00 
Shirriff-Horsey Corp. : | 
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Ser. Bds. 4° Jan 


*United Service Corp. | 

Ltd., Ist mtge. & 

coll. ‘tr. s.f. bds. 

446% onc. . 65 Jan. 1 $101.50 q 
eeGeorge Wes n Ltd s 5 

15 yr. de wt 4%4% Jan. 15 $101.70 es ee —— 


6$124,.000. 
‘ts. funds MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street —- — Toronto 


*All outstanding 
2881 Dundas St. W. —= RO. 9-116) 


00$400.000. 
(at Mavety Street) 
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400 
13.700 
6,350 
4.566 
3,890 
nil 
2,778 
5,000 
2,621 
700 
20.000 
6.600 
3,100 
nil 
— Dec. 27, 
3,000 26 } 2! : % Due 
1,700 . 
nil 
4,200 
5.000 
nil 
425 
450 
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143.84 
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403895454. 
44£53,622. 
tBds. maturing to & including Feb 1, 
1960 at $103.00 & thereafter at $103.50. 
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Gt. Swt. Gr. 3 
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Bid 


‘Supplied by Investment Dealers’ Assoc. 
Due Bid Ask % Due 
Ontario: 


Govt. of Canada Bonds: . 
. Jan. 1959 983 98 Prov. Govt. Bonds 22 Nov. 1965/69 892 
- "°° 97 June 1962 .. 41053 


3 June = eee 973 4 Alberta: Jan. . 9105 
3 2s Mar. 1970 


eee 97} 
1963 ... 97% 
1966 ... 963 British Columbia: 

nil (34 June 1966 ... 984 44 Jan. 1969 .. 01094 
906 25.00 : 25.7! "go, | 3 Perpetual +92 3 Dec, 1969 97 
9405 3. | 23 June 1968 ... 934 § 3 June 1964 .. 
Gridoil 500 32 Jan. 1975 78 , 1038 5 Sept. 1959 .. 
Harga! 250 34 June 1974/76 973 
Henderson ,. nil 
High Cr't 2.000 
Tittoae | “Sap 630. 680 G0 68o |-2 Jen. i000 98 
Home . . 16,485 11.5 2.5 375 12.25 | 4) Feb. 1956 .. 91003 

i , 21.153 : 9 
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500 
100 


of Canada) 
Bid Ask 








902 
1074 
106i Investment Trusts 
Divd. = Bid 

cents 























. #104 105} 
pe A 1969/7 1012 1023 
06 Ont. Hydro > hn ie 
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All-Can. Div. Fund 
| Balanced Mut. 
Can. Invest, Fund 
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| Com’wealth Inter. 
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Diversified Inc. Shs. B 12110) 
Dom. Equity Inv 42(40) 
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| Inter-Amer. 
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Leverage Fund 
Mut. Ac. F. 
Mutual Income 
Resources of Can. 
Sup’vised Amer. 
Sup vised Executive 
Sup’vised Gr’th Fund 4e(4. 5a) 
Sup’vised Inc. Fund 22/228) 
Timed Invest. 10120) 
|| Trans-Can. A 47.8(75.4) 
| Do 50.8(78.6) 
Do C 19(15.6) 
tLess or  ) plus stock exchange com- 
mission. 
ePaid of payable in 1955; total paid in 
1954 in parentheses. 
ePlus stock diya. 
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_ DIVIDEND NOTICES | 


THEcANADay | -- Miarket Comment | Market Bid and Ask Quotations Propose Full Interest Paid 


BANK OF COMMERCE Montreal & Toronto | pope Ma sy arrestee | TEMA eh SY wots Am te On Coleman Collieries Bonds 


x Dowts 345 . ux DoB 40 WalG & W 70j 
H’ridge 58 
lettin sn tan ney mete Closing Quotations Dec. 27 Coleman Collieries has been! “If income bonds are to be sub- 


G Plains D 25] iN Hosco 35 Do4i% 102 Wat Equip 11} 11d | 
NOTICE is hereby given that a | Abitibi Mai Can Cop 129° 34 | GW Coal Ao. xN py Do Arts 178 Wellington 77 *} | asked to pay over the full interest stituted for a part of the present 
dividend of thirty -five cents per There wac ; ; . : , , oo os SS eee oo ia Grt West 19 ; xi Kelore be — ‘s. — the proposed new first mort-| holdings of first mortgage bonds, 
fully paid share on the outstanding ere was a renewed burst of; common stocks and government Acad-Atl 13 123 aceon HG i3 125 sGreen's <6 xN Lag os xTrans-E 158 175 | Sage bonds to the trustee for the the instrument creating such 
Capita! Stock of this Bank has been speculative buying in mining | bonds is narrower today than at Do ae iainen an 75 ~~ Hawk 46 en me xTrans Era 34 xW Malar 8} bondhoider to be held pending bonds should have the following 
January na 1956, a ouhie = holide es the Christmas| any other time in the past 10 | xAcad Ur xCassiar 925 940 | Zarido om XN M Scot tr Pees wt at lm ef disposition of a lawsuit before the provisions: 
: oliday break. A dozen or so! years. Alberta courts, _ “Definition of ‘net earnings’ and 
In a letter to holders of Cole-| of ‘income’ should be set out in ac- 


xAcme G xCastle 350 Guar Tr ‘ xN Mylam Tr Prair PL 73 Westee! 20 
Bank il) d it S b ranc he Ss on Februarv . Adm Corp Cc Can Inv 261 xGulch 138 xNewnorth xTrans Res 363 xW Ashley 14 
1 1956, to shareholders of record at ©°Pper, iron ore and uranium } 
man Collieries first mortgage | cordance with accepted accounting 
bonds, Burns Bros. and Denton, principles; 


AGopre 10 10) xcent Bx See Gulf oi xN Rouyn 171 ig | xtried © 863 SO) West Gro 138 
the close of business on December | issues have been carried to new | as these. it is difficult to become haere | . Seo oe Gunnar _ nd a. Tuckett 136 .. DoA 308 
ot, TaOe, ___| peaks this week on mounting | exuberant about the intermediate | *Akaitcho a eek tame atlunas a Do2pr 8 XW Naco 100 
a? ° , ‘ . ww ? ‘ "yi , “en 2 . 17 sc < ’ . ” . 
Notice is also hereby given that| daily share turnover. Following | term outlock for the stock mar- 4-7 — a ene ° Do pr 53 2 = _—. = 2 | we tee we Dowts 16 Toronto investment firm. encloses | 
lividend of twenty cents = Se ee aren” <Chambi'n xGwillim 1 Si eu vale & xU Min’g 22! Weston A 332 } : ' “Provision should be made for 
maid hare on the out-|- couple of months of generally | ket. We have heen advocating Do wrs xChart O° = Gypsum — 2 ino. DoB 344 a copy of a letter to the managing : : 
a ee Oe ; ook 2 , , | ‘ ; ~ xAlta Dist 205 xChart 166 yps xNick R 127 1: > up ans ‘ agt ‘errns: , ete 
‘apital Stock of this Bank — markets in speculative min-|a@ policy of conservatism to our “Do VT 155 Chart Tr xNipiss’g 270 275 | XU_Asbes 710 72 Dopr 10 | director of thé Alberta firm which 2! ¢@arnings including ‘ deprecia 
ts branches on February no as a ‘anne indication of | ing that (1) where emphasis oases Algom 213 22;  Dop xN-Acme 50 : | The letter to hendhobders eam. | the payment of interest and to 
larenholders of record at : , ut per | 4 ; S45 : : - pes 
f business on December things to come over the next few | income return, a reduction in ments that “the company has the redemption of bonds; 
weeks. es low-yielding common stocks is in stated ... it is in a position to!) “Provision should be made so 
; The continuing strong world} order with proceeds being re- make payment of the full interest | that if no payment is made on the 
metal markets—particularly cop-| invested in good grade bonds and on the proposed new first rort- | mcome bonds for a period. of, say, 
gage bonds on Jan. 1, 1956” (The | three consecutive years, such fail- 
Post, Dec. 3). ure would constitute default en- 
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What stocks and bonds are doing 
and what prominent observers say 








In the light of ‘comparisons such 
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its per share have been de- 
and that both Dividends will] 
be payable Tuesday, the Third day 
of January next. to Shareholders of 
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of December, 1y56. 
soard. 
J. W. ROSE, JR... 
; secretary. 
mber 23rd, _1955. 
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CANADIAN PACIFIC | 
RAILWAY COMPANY 


Do deb 97 Chat-Gai Noranda n 53} xWillroy 29% 
Dowts 900 950 xCh Res Hrd Carp 83 xNordon 16 .. xWilrich 46 
Algoma 934 xCheskirk xHrd Rock 12 xNorgold 22 . 32 ‘a x Wiltsey 1) 
Alu’nium 103 xChes’ville 37} : xH-Min Is 4 xNorlartic 9% pe er 675 xW' chester 6 
f the Boar Dolpr 243 xCh-Kay 111 11 oe A os xNormet 1715 xU*Mont 32 = a 2 
f the Board. Do2pr 51i xChib Ex 105 xHd of L 14, 15 *Norpax 50 Un Steel 15 xW Aiex 400" 
, ra? » - . ~( my ae 7 ot 4 : rr Te << 2e x > 
N. J. McKINNON, er, iron ore and Rickel.ore | yoo. at 2 en xH'dway 125 oe A he xUpp Can 99 GH W’d p 100 
General Manager. wwe Se ene are €X-| preferred stocks (2) where em- Aisne © & Guar = xHeath te Dowts 165 175 Vanadium 53 6 xWool C’b . 
| 1¢ | pected to supply the essential | phasis is on capital gain, some xA Nephe 155 16 xCircle B 40 peer ber 400 xNor Inca 9 9, Ventures 40) hay. > 
Vecember, 1955. orivin mm gare : . oat ox &0 7 xCobalt 72 end’shot 31 ' k 7 , Viau Ltd 59) xYale L’d 42) Pere 2 _ 
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DIVIDEND NOTICE 


At a meeting of the Board of 

11 ; held today a final divi- 

Seventy-five cents per 

Ordinary Capital 

ared in respect of 

ir 1955, payable in Canadian 

on Fé bruary 29, 1956, to 

nareholders of record at 3.30 p.m. 
on January 6, 1956. 


Py Order of the Board 
FREDERICK BRAMLEY, 
Secretary. 
Montreal, December r 12, 1955. 


~ Reitme man: 
(Canada) Limited 


neering DIVIDEND NO. 23 


hereby given that a 
y dividend of. ‘L5¢ per share 


it’ is 





ithe order of 3.75%. 
|highest price/earnings ratio and 
_the lowest yield which has pre- 


‘clared on the Common | 


the Company 
Ist, 1956, to shareholders 


payable | 


at the .close of business | 


l4th, 1956. 
er of the Board. 
JACK REITMAN, 
secretary-Treasurer. 
il, December 9th. 1955. 


THE CRAIG BIT 
COMPANY LIMITED. 
QUARTERLY 
DIVIDEND NOTICE 


NOTICE 
1 casn dividend for the quarter end- 
’ | f rite] 31st ] 


IS HEREBY GIVEN that! 


| 


1955. of seven | 


(Jlec) 


has been | 


» upon the outstand- 


ires of the 
714} 


Company 
1 day of Janu- 
nolders of the said 


| a somewhat more sobering effect. 


Between 1953 and 1955 gross 


national product has increased by | 


roughly 8%, corvoration profits | 


_have increased by about 10% and | 
| dividends have gone up approxi- 


mately 16%. 


mon stocks have advanced by 
60% or more. . 

Today the market prices of this 
representative list of Canadian 
common stocks are equivalent to 


-about 15% times estimfated 1955 | 


earnings and provide a yield in 
This is the 


vailed on these stocks since the 
end of World War II. Similarly, 
the yield differential between 


a 


DIVIDEND NOTICES 














BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


NOTICE OF DIVIDEND 
NUMBER 28 


At a meeting of the board of direc- | 


tors a quarterly dividend of twelve | 


and one-half cents (12%c) per share 
on the issued ordinary capital stock 


We do not think money rates | 
have yet 
mediate peak, although this may 
occur next spring. Government 
bonds and other high grades have 
been under ‘pressure for more 
than a year and may be within a_ 
few months of an attractive pur- 
chase juncture 





one of caution. 
pect a bear market or a serious 
decline in business but look for 


Those who cite the election 


| year coming up as a reason for 
| expecting a major modification of 
monetary policy, belie, we believe. 
the nonpolitical, nenpartisan atti- 
tude and operation of the Federal] 


| Reserve Board and System. 
In the same period | 


of time, market prices of a rep-| 
resentative list of Canadian com. | 


The faster the tempo of busi- 


ness activity, the greater the loan 
demand, the 
upon the monetary authorities to 
'make credit less and less avail- 
| able to those who would have it. | 


more incumbent 


} 


reached their inter- 


So far as the siock market is 


concerned, little optimism seems 
| Justified Over recent or probable 
~—. | actions of monetary authorities. 
|As a matter of fact, the proba- | 
bility of resumption of restrictive | 
operations 
weeks may soon bring renewed | 
pressure on the market. 


within a matter of | 


to be 
We do not ex- 


Our attitude continues 


of this Company was declared pay- | Some imbalances in business dur- | 


able in Canadian funds on February | 


Ist, 1956, to shareholders of record | 
at the close of business on Decem- 
ber 31st, 1955. 


By order of the board. 
A. G. RANKIN. 


Secretary. | 


| Vancouver. B.C 


of record at the'| 


son tne sist day of 


' 


f the Board 
W. CHAPMAN, 
secretary-Treasurer 
¥y, Ontario 
i9th, 1955 





(at 
‘BATHURST. 
is" 


«* 


ms a E OF DIVIDENDS 
3 1 of Direct ors of 
E. \T HI RST POWER & 
PAPE R C OMPANY L IMITED 
ed the follo wing 
ble March 
rs of record 
isiness on 


of nd of 
) per 
Class 
y.% 


77 , 


end of 
neare on 


, ’ 
~fiadit’s 








RELIANCE PETROLEUM LIMITED 
DIVIDEND NOTICE 


j the Cumu- 
nedeemabl. Preference 
of the Company has been 
: pavadjle January 3rd, 
, sharehcla. rs of record at 
of Dusiness on Dec ember 
i¥oo 

» se™Mi-annual dividend 
ents poe) per share on 
* shares of the Com- 
eon dec: \red payable 
1956 to sha ehoiders 
it the close ot ~— ness 

16th, 1945 
semi-annual dividend 
cents (30c) per share on 
ihe Class “BB” shares of the Com- 
pany has been declared, payable 
January 3rd. 1956 to sharehoiders 
of record at the close of business 

December 16th. 1955 


By Order of the Board 
E. A. REDD, 
Secretary. 
DATED at London, “ntario, 
iSth December, 1955. 











December 16, 1955. 


NOTICES 





CANADA MALTING CO 
LIMITED . 


NOTICE 


NOTICE IS HEREBY GIVEN that 
a Special General Meeting of the 





Shareholders of CANADA MALT- | 
ING CO., LIMITED will be held at | 


the head office of the Company, 


Foot of Bathurst Street, Toronto. on | 
Friday, the 6th day of January, 1956, | 


at the hour of 11.00 A.M. for the 
purpose of 
thought fit, sanctioning By-law No. 


14 of the Company which declares | 


a dividend payable on January 3]. 
1956, to common shareholders of 
record at close of business on De- 
cember 30, 1955, such dividend to be 
payable in 4% 


of $26.00 each all fully paid up on 
the basis of one such preferred share 
for each common share outstanding. 
A copy of the said by-law may be 
inspected at the head office of the 
Company in the City of Toronto 
during business hours. 
By Order of the Board 
GEORGE J. WILLIAMS. 


Secretary. | 


Toronto, Ontario, December 22. 1955. | 


NOTICE 
rants. 


Holders of Share Warrants. in | 
order to vote at the above meeting, | 


must deposit their Share Warrants 
with The Toronto General Trusts 


Corporation, the Transfer Agent of 


the Company, or with a chartered 
bank and receive a voting certifi- 


cate, which must be deposited at. 
the meeting or filed with a proxy | 


before the meeting. Forms for this 
purpose may be obtained from The 
Toronto General Trusts Corporation, 
the Transfer Agent of the Company, 
at its Toronto Office, 253 Bay Street. 
Toronto, or from the head office of 
CANADA MALTING CO. LIM- 
ITED, Foot of Bathurst Street, 
Toronto, 








THE ROYAL BANK 
OF CANADA 
ANNUAL MEETING 

The Annual General Meeting of 


| the Shareholders of the Bank will be 


held at the Head Office, 360 sf 
James Street West. in the City of | 


| Montreal. on Thursday, the 12th day 
| of January, 1956, at 11 o'clock, a.m. 


By Order of the Board. 
T. H. ATKINSON 
General Manager | 
_ Montreal, Que., December 1, 1955. 


— 
j 


ing 1956, with resultant 
price irregularity and risk of a/| 
substantial market decline. 


considering and, _if| 


“o cumulative redeem- | 
able preferred shares of the com- | 
pany’s capital stock of the par value | 


to Holders of Share War- | 


stock | 





New Highs and Lows 
During the week ended Dec. 24, | | 


17 new highs and 17 new lows 
| were recorded among the sinewel| 
| Stocks on Canadian 
| changes. 
*f| there were 24 new highs and 20' 

new lows, Western oils registered | 
five new highs and seven new) 
lows. 


stock ex- 
In the mining group 


GENERAL 
New Highs—1955 


Algoma Steel Imp. Bank 

B.A. Oil Inter. Bronze 
Niag. W. Weav. 
North Que. Pwr, 
Pembina Pipe 
Dom. Glass Scythes & Co. 
Fed. Grain pf. Tip Top Can, A 
Gt. North Gas West. Can. Brew, 
Hendershot Pap. 


B. C. Power 
Cochrane-D. A 
Dom, Fdry. 


New Lows—1955 


_ idia Atlan. A Regent Refir 
Can, Cement pf. Reynolds-Alum, 
Can. Malting Sicks Brew. 
Dom. Scot. Inv. pf. Simon & Sons pf, 
Du Pont of Can. Stuart, A. 
Fanny Farm Traders Fin. 
Howard Smith pf Union Aiea pf, 
Indust Acc 4%"% pf Weston 42° pf. 
Price pf. 


MINING 


New Highs—1955 
Merrill Isle 
Min:ore 
Campbell Chib. New Jactle' 
Chib, Kayrand New Louvre 
Coast Copper New 
Cons. Cent. Cad. N. Royran 
Cons. Denison Ww. : 
Falconbridge 
Iron Bay 
Jeanette 
irk. Town 
Maybrun 


Biue Rock 
Bouzan 


Temagami 
New Lews—1955 
Atlas Sulphur Grey Hawk 
Bankeno Int.-Ranwick 
Barvue Kilembie 
Calumet Do. Warr. 
Cdn.-Astoria Lithium Corp. 
Cody-Reco Oka 
Cons. Thor. Ormsby 
Diadem T. Hughes 
Dom. Asbestos Un. Estella 
Frobisher Warr. Yukeno 
OILS 
New Highs—1955 
Calgary & Ed. Horne A 
Cdn. Dev Deo. B. 
Gt. Sweet Grass 
New Lews—1955 
' Leduc Do. Wat 
Cdn. Br. Emp. 
Blue Crown Wespac 
Can. Oil Lands 














DONOHUE BROTHERS 


LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that 
'an extra dividend of $0.25. per 
| Share has been declared on the | 
outstanding ordinary shares of | 
the Company. 


The ‘said dividend will be | 


i 





payable on January 19, 1956, to! 
shareholders on record as at the 
close of business on January 4, 


By Order of the Board. 
A. EMILE-BEAUVAIS, C.A., 


secretary. 


Do pr 19} 
Barcelona . 
xBarnat 96 
xBarvue 130 

Dowarr 17] 
xBarymin 250 
xBase Met 88 
x Bas Ka 35 
xBata 13 
Ba & Innes gi 
xBath M 225 

Do A wts 55 

Do B wts 55 
Bath Pw A 62 

DoB 40 
xB-Duq 127 
Beatt: 76 
xBeauc’ge 275 
xBeav Lge 61 
Beav Lmb 20j 

Do A 23 
xBelcher 119 
Bell Phone 493 
xBellet’re 205 
xBeta G 11 
xBevcon S 
xBibis 9} 
xBicroft 280 

Dowts 170 
xBidgood 11) 
Biltmore 62 

Do pr 144 
xBlack B 127 
Biue Rib 425 

Do pr 32 
xBlue R’k 330 
xBobjo 4é 
xBonville 11 
xBordulac 93 
xB’cadillac 35 
Bowes 18 
xBoymar 104 
xBralorne 550 
xBralsman 95 
Br Cord A 17} 

DoB 1] 
Brazil 6% 

Do pr 92 
Br & Tk e = 
x Dowts 2 
Bright “18 

Do pr 20 
xBrilund 164 
xBritalta 


BC 
BC Phone 49} 
xBroul Rf 182 
Bruck A 14 
x DoB 5 
xBrunh’rst 10} 
xBrunsm’n 103 
xBrunston 433 
Brunswick 11% 
xBuckles 55 
xBuffadis’n 8] 
xBuff Ank 65} 
xBuff Cdn 14} 
xBuff RL 8) 
Build Pro 394 
xBulldog 11 
xBunker H 13 
Burlington 293 
Burns & C 11} 
Burrard A 8&j 
xCalalta P 61 
Caldwell 14} 
Dolpr 21} 
Do2pr_ 12} 
Cal& Ed 224 
Cal Pow 
5% pr 1043 
xCallinan 238 
xCalnorth 15 
xCalvan C 505 
Camp Chib 203 
xC’mp RL 675 
xC Bread 415 
DoB 56 
Can ,.Cem 


Can Foils 
Do A 
C Fndry 
Do A 
C I Fndry 343 
Can Life 
C Machin 
Can Malt 84} 
xC Oil L 190 
Dowts 105 
C Pack A 38} 
Do B 354 
C Per Mor $1 
C Safeway 
4% pr 103 
xC S Oil w 65 
xC S Pet 175 
C Steam n 33 
Doprn 13 
C Wire A 155 
Do B 734 
xC Ad Oil 55 
xC Astoria 28 
xC At Oil 600 
Cdn Baks 7 
C Bk Com 43] 
Cdn Brew 30) 
Do pr 30% 
xC Br Em 56 
Cdn Can 
Cdn Celan 203 
Do$l pr 21) 
Do$1.75 34 
C Ch Cell 93 
© Cou'’ries 124 
C Conv’'t’s 350 
Do B 400 
xC Decalta 71 
att warr 31 
Dev P 290 
“"D dge n 
c Fairb'ks 22 


xC I Mach 5) 
Do A 12 
Cdn Loco 2! 
xC Malart 45 
Cdn Oi) 20} 
Do pr 165 
Do 5% 
Do 4% 
Do wts 
xC O&G R 
CPR 
C Petrof p 23i 
xC PL. P 285 
xC Prosp 446 
Cdn Salt 16 
Cdn Tire 91 
Do pr 20; 
C Util p 103 
C Vickers B® 
Cc WallA 10) 


Do B 113 
Cdn W Nat 

Gas pr i 
xC Willis 260 
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whe Oh OO 
y Ye) ne 


- 
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~~ es a 
~/ 
ee 


_~ 
uFco 


> 
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Do A 
G P Mfg A 39 
43 


<C Mosher 71 
<C Negus 30 
xC Nichol 33 


xC N’land 138 


xC Orlac 16 
xCon Peak 11 
xC P’court 28 
xC Pr’ss A 250 

Do B 100 
xCons Que 70 
xC Red P 62 
xC Sann’m 15 
xC Sud’y 520 


Cons Text 


xCon Thor 404 
xC Tungs 60 
xC W Pet 605 


Cons Glass 30 


Con Gas 23 


«Cont Can 87% 


xConwest 605 
xCop Clif 385 
xCop Cor 140 
xCop-Man 174 
Corby Vot 17 
DoB 163 
Cosmos 123 
xCoulee 133 
xCournor 19 
xCraig Bit 7 
xCrest’rum 8 
xCroinor 


Crn Cork 


Crn Trust 
Crwn Zell & 
xCrowpat 35 
Crow's N 152 
xCusco 15 
xD’Aragon 33 
D Leith A ll 
xDavis B 350 
xD Cour B 83 
Do wts 274 
xDeer H 50 
xD’Eldona 17 
xDelnite 93 
xDel Rio YW45 
Desm'‘nt M 57 
xDetta 15 
xDev-Led 145 
Dist Seag 333 
xDome E 580 
Dome 144 
Dom Ang 355 


14 

D Coal pr 7} 
D Corset C 114 
D Dairies 84 
Do pr 16 
xDiadem 32 
xDom Elect 7 
Dom Fab 10 
Do2pr 23 
D Fndry 29i 
Do pr 102 
Dom Ins 175 
ID Magnes 20j 
Dom Scot 26% 
Do pr 49} 
D Steel o 174 
D Stores 343 
Dom Tar 12) 
Do pr 23 
Dom Text 38j 
xD Wool 150 
xDonalda 394 
xD & M 115 
Do A 200 


D’hue Bros 314 


Dow Brew 31 
xDuvan 70 
xDuvex 19 
xDyno 107 
Don Ropes 
W’cl’th B 15 
xE Amphi 11 
E Koot 300 
xE Malart 252 
xE Sull 595 
xE Metals 933 
xE Smelt 690 
East Steel 6 
Easy Wash 17 
Econ Inv 35 
Eddy 654 
xEldrich 75 
xElder 56 
xElec Inv 
(Can) 98 
Electrolux 15 
xEl Pen-R 9i 
xEl Sol 9% 
xEm Glac 24 
Em Life 71i 
En & Heat 8 
Equit Life 47 


Erie A 63 


x DoB 230 
Estab’ks p 22 
xEureka 135 
Do warr 50 
Falconb'ge 31 
Fam Piay 21 
Fal iny F 
xFaraday 
xFargo 
xF’west T 
Fed Fire 
Fed Grain 3 
Do pr 3 
xFed Kirk 2: 


Foun'tion 18 
xFrancoeur 7} 
Fy aser 31 ‘ 
Freiman p 93); 
xFrobish 420 
Dodebs 96} 
x Do wts 40 
xGaitwin 45 
aos oe -o ag 29: 
Do p 110 
Do 3i 1103 
Geco Mine 17} 
Gen Bake 6j 
G Dynam 664 
Gen Elect . 
G Motors n 46 
xGen Pet 475 
480 


DoB 
G S Wares $i 
Do pr 93 
xGeneva 13 
xG'nt YK 555 
xGienn U 110 
xGod's LL 538 
xGoldale 31} 
xGoldcrest 26 
xG Eagle 3 
xG Man %45 
xGF Uran 41 
xGoldora 13) 
Goodyear 150 
pr 51% 














G Mack A 
Do B 


333 Goulds P 


mi Grafton A 
1044 xGr Bousq 26) 


7h 


‘4 


143 


313 Gr & Toy 3 


11 xGrandine 33 34 


1lf xGrandoro 43 


xGranduc 815 $25 | 
183 GL Paper44 44] 
7i 4 


2390 GN Gas 


Int Mill pr 90 
Int Nickel 814 
Do pr 1303 
Do $5 pr 6 
Int Pete 29; 
Int Pow 201 
xI Ran’k 105 
Inter Util 39 
Int Bld Cr 154 
I’'prov PL 284 
xIron Bay 365 
xJacobus 32 
xJk Waite 23 
Jam Pub 25 
Jam PS 106] 
xJaye Ex 48j 
xJeanette 32 
xJellicoe 9 
xJoburke 13 
Johns-Man 90} 
xJoliet 120 
xJonsmith 29 
Journ Ott 18 
xJupiter 211 
Kelvinator 15% 
xKenville 8 
Kerr Add 17] 
xKerr Lak 36 
xKeyboy 12 
xKeymet 72 
xKilembe 335 
Dowts 140 
xKirk Hud 32 
xKirk Lak 43 
xKirk Tn 173 
xKristina 14 
xKroy Oil 115 
Labatt 23 
Labrador 
xL Cinch 
xL Duf'lt 
xL Ling 
xL-Osu 
xL Shore 
xL Wasa 
L, Woods p .. 
xLa Luz 285 
xLamaq 340 
Lang 144 
Laura Sec 193 
Laurent A 9j 
Do B 19 
x Dowts 100 
xLavalie 9 
L&Jones A 21 
-DoB 213 
xLeitch 69 
xLencourt 13 
Lewis Bros 9 
xLexindin 24 
xLib Pete 292 
Linds’y Co 40 
xL L Lac 125 
Loblaw A 47} 
DoB 98} 
Loews 120 
xLomega 64 
xLon Hos 125 
Do A 7 


xL I Pete 10 
xLorado 146 
xLouvic’t 25 
Lw S Law 26 
Lowney 23 
xLyndh’st 220 
xLy nx 
xMacassa 205 
xM’donald 90 
xMacfie 193 
xMackeno 39 
MacKin St 40 
Do pr 99 
xMacLeod 136 
MacMill A 42 
DoB 42 
xMadsen 235 
x Mages 130 
x Magnet 164 
M’man c p 26 
xMalartic 211 
xM’east U 33} 
M Sug pr 103 
M L Gard 19 
M L Mill 9} 
Do pr 101} 
xMaralgo 16 
x Marcus 9) 
xMarigold 35 
xMaritim 220 
Do rts 60 
Do B wts 55 
x Martin 19 
Mass-Har 9; 
Do pr 1014 
xMatatch'n 95 
Maxwell 64 
xMaybr’n 208 
McBrine p 114 
McCabe A 20 
Do B 18 
McColl : 
Do pr 8 
McIntyre 82 
xMcKenzie 374 
xMcMarm 19 
xMcWat'rs 33 
xMentor n 102 
xMere Ch 30 
xMerrill 315 
Mer'll Pete 12j 
xMeta Ur 28 
Mex L & P 15? 
Do pr lij 
Mex Tram 10 
xMidcon 77 
Mid & Pac 19 
xM-West 440 
xMill City 28 
xM Brick 430 
xMindam 32 
Min’g Corp 223 
xMin-Ore 44 
Mod Cont 16} 
Do A 
xMogul 
Molson A 26) 
Do 26; 
xM Knit 500 
Do pr 42 
Mon Mort 35 
xMoneta 77 
Mont Loco i7}i 
Moore 3934 
Do A 624 
Do B 960 
Morgan & Co 
4i% pr 104j 
Mor Brass 
xMulti-M 145 
xNama C 160 
Nat Drug 
Do pr 
xNat Exp 
Nat Groc 


pr 
N Hos 

x DoB 

xNat Pet 335 
N St Car 2 
Nat Trust ; 
xNello 27 
xNes Lab 160 
xN Alger 39 
xN Athona 71} 


xNew Bid 23) 
] 


xN Brist 172 
xN B Dom 203 
xNew Cal 109 
xN Conc'd 51 
xN Cont 74 
xN Davies 18 


xN Gas E 170 
vu 214 


xPk Drill 460 
xPater Ur 140 
xPathfind 87 
xP’master 33 
xPeace R 810 
Pembina 23 

Do pr 52 
Penmans 65 

Do pr 113 


P C Jewel 164 
7 


Do pr 
xPerron 28 
xPeruv O 268 
xPetrol 166 
Photo Eng 394 
xPick Cr 140 
xPioneer 175 
xPitch-Ore 1 34 
Pitt P Gl 
Placer 
xPonder 
xPoplar O 25 
Pow Riv n 5! 
xP Rouyn 54 
xPrair O 380 
xPrem Bord 6] 
Prem Tr 81] 
PRM -Inc 18) 
xPreston 750 
Prov Trs 112 
xPront U 865 

Dowts 500 
xPros Air 210 
Que Pow 28 
xPurdy M 16} 
xQue Ch 189 
xQue Cop 280 
xQue Lab 9) 
Que Lith 13 
xQue Man 129 
xQ Metal 382 
xQ Nickel 234 
xQueenst’n 18] 
Quemont 274 
Quinte A 10 
x DoB 450 
xRadiore 154 
Rapid-Grip 8 
xRayrock 220 
xReef Pete 9 
xReeves 196 
xRegcourt 11} 
Regent R_ 104 
xRenabie 256 
xRexspar 62 
Reynolds 

Alum p 
xR Palm 169 
xR Rupun 23 
R Silk A ‘ 
x DoB 300 
xRix Ath 88 
Robertson 14 

Do 5% pr 40 

Do 6% pr 21 

Do$lpr 21 
xRobins'n 300 
x Dopr 
R Little 

Do A 
xRoche 
xRockwin 
Rolland P 5 

Do pr ; 
xRowan C 
xRoxana 
Royal Bk 
R Oak A 
Royalite 

Do pr 
Russell 
xRyanor 
St Lw Cor 82} 
St Law Fl . 
xSan Ant 126 
xSand Riv 11} 
xSapphire 310 
Sar B’dge 15 
Scarfe A 13 
xScurr-R 176: 
Scythes 16% 

Do pr 254 
xSecur Fr 270 
Shawin 66 

Do A : 

Do B 541 
xShawkey & 
xSheep C 136 
xSherritt 745 
Sher-Wms 44 

Do pr 145 
Shirriffs p 20 

25 


: 
A 


xSigma 
xSilanco 
Silknit 
Do pr 
xSil Miller 
xSil Stand 
Silv'w'd A 
DoB 
Simon & § 
Do 5% p 
Simpsons 
xSiscoe 
Slater n 
Do pr 
xSlo'n VR 
Som ville p 5 
xSouris 8 
Southam 
South Can 
xSth Un O 
xSpooner 
xStadacon 
Stand Brds 
St Pav 
St Radio 
St Brock A 8? 
DoB 
xStanwell 54 
xStarratt 
Stedman 
Steel Can 
xSteeloy 
Steep Rk 
Ster Tr 
xStovel p 300° 
Stuart Oil 13} 
xSturgeon 67); 
xSud Cont 16 
xSullivan 550 
Super Prop 8 
Do pr 264 
x Dowts 320 
Sup'test o 22% 
ocom 35 
Dopr 102) 
xSurf Inlet 8 
xSwitson 64 
xSylvan 127 
Tamblyn 42 
Do pr 50 
xTandem 
TayP&cC 93 
Do pr 103 
xT-Hugh 230 
xTemagami 
Min Cor 245 
xTexas Cal 96 
xThom L 225 
xTiara 45 
TTCanaA . 
T T-Tailors 12 
xTombill 44 
xTorbit 
Tor Brick 12 
T-Dom Bk 452 
Tor Elev 
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Canadian 


Be aubr an 


Stock Exchange 


Waterman 14] .. 
Wilson JC 7 se] 
Windsor H 4] 44 
Wood Mfg 47 * 


But'fly H: 
C Floor B 1 Ameran 
75 Arno 
Band-Ore & 
Barvallee 7} 
Beatrice 10} 
Bellech 40 
Belle-Ch 25) 
Cinza ino A Boreal R_ 165 
C Neon A: Bouzan 129 
Do B "3 ‘ Burnt H 263 
C Div A 1s oni Cal Uran 16 
Do pfd Cdn Lith 139 
Crain RL 16 20 Carnegie 18 
Da & Fr A 50) 60 Cartier-M 
Dom Eng 22 22; Celta 
Dom Sq 91 100 Cen Man 
E Koot pfd 61 ee Cortez Ex 
F Pow Sec 65 Duvan 
Do stpd 55 E Smelt 
Freiman 44% Fab Met 
pfd 9: : Fontana 
Horner A Gui-Por U 
Hotel La S 1 Hillcrest C 70 
Hubb Fit Hudson-R 8} 
Iso Ur 25 
Jardun 33 
Kenmayo 5} 
Kontiki L 25 
Mogador 110 
Molybden 150 
Do B 15} Monpas 7A 
Laton Inv lf N Formaq 7} 
Lond Can 6} N Lafay’te 50 
M’laren P 94 ‘ N Louvre 23} 
Melch Dis é . N Pacific 170 
N S'Tiago 9 
N Vinray 78 
Nocana 104 
Obalski 48 
I Panel C 110 
Paton Mfg Pater Ur 120 
Do pfd Pitt 20} 
7° 203 Por Pr 20 
Paul Set se Que Smelt 48 
P Crp ist .. Red Cr 11 
Do 2nd Trebor 20 ° 
Que-Tel lj Uddlen 80 
R & M Valor Lith 37 
Bearing Virgin M 200 
Reitman’s Wendell 7 
Ren Ch Westville 13) 
Sangamo o« 
S Can pfd 143 14! OILS 
St Clay 11 Altex 22 q 
Stowell A 17 Bonn lle 60 66 
Suez Cap alalts 62 65 
5: 254 26 
sa FF 
P-Israel 500 
Phillips 75 80 
Quebec 10 14] 
Westburne 64 65 


Inv Found 40 
Do pfd 60 
Lambert A 12 





Dow Brewery Plan 
, Added Capacity 


. 
MONTREAL (Staff) — Dow 
Brewery has begun a third round 


of expansion to meet increasing | 
| sales. 


The latest plans will increase 
production capacity by 310,000 


| bbls. and bring total capacity at 


its Montreal plant to 1.8 million 
bbls. Work has started and is 


scheduled for completion by the | 
| spring of 1957. 


This is the third expansion in| 


little more than three years. 


| These are the highlights: 


—Conversion of the basement 
floor of the fermentation build- 


ing into a bottling tank éellar. | 
This will include the transfer | 
of bottling tanks from C “loor | 


of the bottle shop to the new 
location. 


—Installation in March, 1956, 
of a complete bottling line that 
will run at a speed of 500 bottles 
per minute. 


—Erection of an additional 
story in Stockhouse No. 1 and 
installation of 47 extra storage 
tanks. Work of this phase is 
scheduled to start in June, 1956. 


—Erection of two additional 
stories on top of Stockhouse No. 
2 to house 26 fermenter tanks, 
a yeast culture room and even- 


tually the gas-collecting fermen- 
ter. 


In addition, power plant equip- 
ment will be further. increased to 
provide greater ammonia con- 
denser and compressor capacity. 


'First part of the program—con- 


version of the basement floor of 
the fermentation building into a 


bottling tank cellar — began last 


month with the removal of exist- 
ing equipment preparatory to 
starting actual construction work. 
The latest expansion follows ex- 
pansion No. 2 undertaken in 1953, 


| scheduled for completion some 
time next spring. The No. 2 will 
increase productive capacity from 
| 1,100,000 to 1,490000 bbls. 


Company’s first expansion mod- 


_ernization—a multi-million-dollar 
_project—was launched following 
its reorganization in 1952 and 
4 Er in October this year. 


No. 1 program increased capacity 
from 580,008 to 1.1 million bbis. 


Burns Bros. 


The features which it is felt | 
| are necessary to an acceptable re- 
organization plan which Burns 
| Bros. 

bondholders are: 

“The cancellation of the Cole- 
'man Collieries bonds now held by 


ments, 


ing reorganization was invalidly | lieries? 
called is still pending. 

The letter to F. J. Harquail, | 
| vice-president and managing di- | 
rector of Coleman Collieries, also | 29, 1954? 
'sets out a list of questions and 
| proposes a plan of reorganization. by 
It is signed by D. S. Beatty of | why have such bonds not been 
delivered to Coleman Collieries 


The Recommendations for cancellation? 
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“Were these bonds voted 
favor of the proposals made a 
the bondholders’ meeting on Dec, 


“If these bonds are 
a wholly-owned subsidiary, 


“In 1953 Coleman Collieries 
management decided that con- 
struction of a new briquette plant 
would recommend to all! would serve the best interests of 
_bondholders and the interest pay- 
/ment due Jan. 1, 1954 was post- 
poned accordingly. What is this 
subsidiary thus reducing the. plant earning at the present and 
_total debt and interest require- has its construction proved 
benefit to bondholders?” 


Montreal, P.Q. 
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in this year’s income rise. In the; position on steel, stretching well! 
case of wage-earning groups, a| into the year, tends to confirm. 
very moderate increase in hourly | this conclusion. It is quite pos- | 
earnings (2 to 3% on the average | sible in fact that availability of 

for the year), with a longer work | materials and other supply factors | 

week and larger numbers em-| will be an important limiting! | ‘ , , > 
'ployed, combined to give a year|factor on the size of the 1956 | Season s Greetings 
to yea, increase of 7 to 8% in! capital program. Both new con-/ 2 

total labor income, struction and machinery and’! 
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1955: Biggest Year In Our History 


Trade Minister Howe Reviews the Boom and Outlook tor 195 


By RT. HON. C. 





D. HOWE |months ahead. Production in 1955; Through the first part of the! Purchases from the United King- 


Minister of Trade anti Cominerce was roughly 4.4 million tons of 
Eve.. 


War 
It 


(;ros 


* 


a 


“1S 


by 
vious expansionary 
HOOT) 


year 


comparison with 
eras. 
of 


ha 
in 


increased 
other 


any 


timated tnat 


the previous year’s mark by 10% 


The 


: of 


great, 


rise in the physical volume 
production 
prices 
The 


slightly. 


was almost 
having risen 
sharpest 


pre- 
1955 has 
remarkable 
achievement, Not only has it been | 
a period of record activity but 
production 

rapidly than 
year. 

now e@ 


s National Product exceeded 


more 
post- 


the 


as 
but 
year-to- 
year rise in ph,sical output hith- 


stee] ingot, about 42% more than 
in the previous year and 10% 
above the previous record in 1953. 

On the other hand, for the 
greater part of 1955, imports of 
steel] were substantially below 
the ievel of recent years, with 
the result that the total supply 
of steel] did not keep pace with 


capped for 

material. 
Although a tight supply situa- 

tion in the United States and 


lack of this basic 


limits 


year total imports rose about in 
proportion to the over-all pick-up 
in production. Most of the in- 
crease in imported merchandise 


during this period was comprised | 
, alr-| 


of motor vehicles and parts 
craft and parts. 
natural rubber, 
items not 


textile fabrics, 
and othec such 
directly competitive 


with domestically produced goods. 
demand. Operations in a number | 


of industries are presently handi-| 


Consequently, in such lines as 
textile fabrics, household durables 
and electrical machinery, Cana- 
dian: producers in genera] re- 
tained an undiminished share of 
an expanding market. This situa- 


dom have 
level, while those from other 
Sterling countries are moderately 
_ higher, 
Strikes 
industmes 


in British» 


ket and of 
markets are 
Wave had an 


other non-dollar 
two factors which 
adverse effect on 
the flow of British goods to 
Canada. Recc.itly there have 
been indications of a pick-up in 
the volume of imports 
United Kingdcem. 


held at about the 1954! 


transport | 
and the buoyancy of 
‘the Una:ted Kingdom home mar- | 


from the! 


the farming community 


In spite of existing surpluses 
of farm products, 


well compared with the previous 
year. Good crops have 
harvested and livestock and dairy 
production has increased, 

Even though grain farmers 
still hold most of this year’s 
crop, and in spite of the decline 
in farm prices, cash farm income 
has held almost even with last 
year. If one takes into account 
also the larger volume of farm 
stocks of grain, the position of 
is con- 


equiprrent are 
the farming) 
‘community has done reasonably | 
reasonable to conclude that Can-| 
been | 


likely to parti-| 
cipate in the over-all increase. | 
In these circumstances it seems 


ada’s present expansion stil] has| 
some way to go. The evidence 
at hand gives no indication of 
any general slackening and seems 
to point to the continuation for 
some time to come of all - out 
operations throughout at least the 
major po.tion of Canadian in- 
dustry. 

Whether or not speculative ex- 
cesses and other dislocating | 
influences will enter the situa-| 





to all our 


Clients and Correspondents 


* 


¢ 


THE CUMCO CORPORATION LIMITED 4 


». 


. 


W. M. Cummings, President 


. 


tion to cause an eventual reaction 
j}would seem to depend very 


; ie 'siderably imoroved. 
urop exten 9) , : | 

pe e t Capital Investment | investment income is up sub- largely on the future attitudes 

Even at the beginning of the stantially, ‘The reduction in =| aud decisions of individual con- 
lyear capital investment plans,|°°Me taxes, effective last July 1,| sumers and businessmen, Never- 
covering all types of plant and increased the portion of personal theless, in its progress to date, 
equipment and housing, called for | ™CO™M*s retained by individuals. |¢he current economic upswing 
a sizeable increase from the level| ‘or the year as a whole total) seems solidly based. Given ap- 
of outlays in 1954. personal income, after deduction propriate restraint on the part! 

As marets strengthened and of cirect taxes, increased bY! of all groups in the economic | 
pressure for more output de- about 9%, Consumer prices hav- community, prospects for a rela- | 
veloped, investment programs ing remained unchanged, buying | tively prolonged period of econ-| 
were revised upward, A preli- | POWST 9F @ per capece basis Tose! omic expansion appear 
minary estimate indicates that | PY. something like 6% within the | indeed. 
total capital outlays for the year brief space of one year. 
ihave exceeded the $6 billions Even though personal saving 
'mark, compared with $5.5 billions has, increased, per capita spend-| 
m 1954 and $5.8 billions in 1953, !ng& On consumer goods and ser-| 
‘the previous peak year. vices is also up significantly, 

Much of the increase at- 


more in fact than in any other 
| tributable to substantially higher Single postwar year. 
outlays for home building, which 
now comprises almost one quar- 
ter of total capital investment. It 
is estimated that 126,000 new 
dwelling units have been com- 
level of one year previous, It is pleted in 1955. up from 102,000 
significant that in over-all terms '" 1954, the previous record. on 
| (the details are nut yet available) addition, there is a much larger 
purchasing from abroad is once S#!ry-Over of unfinished dwell- 
again out-pacing domestic pro- “%as at the end of the year. 
duction. Mineral and forest products 
industries expunded more rapidly 
in response to the pressure of 
demand, -So did a number of 
utilities. There was an increase 
from 1954 in spending for ir- 
stitutional buildings and _ for 


tion prevailed until] about July 
erto achieved within 


decade amounted to 6%. 

ey nesndrgras act “Considering the recent tempo of activity, the 

in the last half of 1955 has been surprising thing is the degree to which the econ- 

i Rovetod yr — oil omy has thus far been free of those strains and 
‘year. Unemployment has| exeesses which eventually lead to deterioration. .. . 

rigs Given appropriate restraint on the part of all 


By and large the 
whic! 
groups in the economic cominunity, prospects for 
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WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 
MERRILL ISLAND? NEW ROYRAN? 
MILLIKEN LAKE ? 


EXTRACT FROM MARKET LETTER No. 738 (Nov. 17, 1955) _ 


“The Market is dull and few stocks are nee any headway even 
on good news MERRILL ISLAND ($2.25) is an example of this. 
It is earning at the rate of $100,000 a month from its milling deal 
with CAMP3SELL CHIBOUGAMAU and in addition is develo oping 
big ore-bodies on the unleased portion of its property. (Hole No.1 
yielded 23 ft. of 3.5% copper, hole No. 21—13.6 ft. of 4%, then @ 
12-ft. sap ana a second section of 16.8 ft. estirnated to run 3%). 
The Cempany has about 2 million dollars in the treasury.” 
EXTRACT FROM MARKET LETTER No. 739 (Nov. 25, 1955) 
“This Markei has finally broken out of its rut and is showing 
selective but encouraging recovery. MERRILL ISLAND is the 
feature of the week with a fast move to $2.85.” In Letter No. 735 
I said, “MERRILL ISLAND is said to be getting exceptional ore 
north of its shaft—(one intersection 30 ft. of 3 2 Ve copper). This 
is my prime recommendation this week, $2.00.” 

EXTRACT FROM MARKET LETTER No. 721 (June 30, 1955) 
“The Chibougamau field is coming to the fore now in view of the 
successiul production records of CAMPBELL CHIBOUGAMAU 
and OPEMISKA COPPER. COPPER CLIFF has decided to sink 
a shaft. QUEBEC CHIBOUGAMAU.,. D’ARAGON and ROYRAN 
are drilling. (I hear the latter has pulled a 4)-ft. core estimated 
to run over 2% copper by visual inspection). ROYRAN is a very 

good speculation at 32 cents.” 
EXTRACT FROM MARKET LETTER No. 722 (July 7, 1955) 
“At Chibougamau, ROYRAN has 2 drills working and is adding 
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Defense Production 
rienced tantia 
atively 
1954. Tex 
machinery. household 


ome 


of the Canadian economy. Defense procurement continued 
Here is the text of Mr. Howe’ at a high level in 1959, expen- | 

, ditures being approximately equal 
to those of the previous year. | 
‘this stability in the general level | 
of activity may be attributed) 
largely to programs launched in) 
earlier years, which offset a drop | 
in the value of new orders placed 
in 1955. 

At the same time, the striking 
increase in the Canadian gross 
national product during the ‘year | 
has meant that the over-all] im-| 
pact of the defense procu ement| 
program on the economy has 
been slightly reduced. 

Defense construction activity 
Was up in 1955 over the previous 
year. The highlights of this pro- 
gram were the substantial amount 
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which imports can be increased, 
there has been a noticeable pick- 
up in import shipments in the 
last few months. 

Unlike steel, the output of most 
other material processing indus- 
tries underwent little or no 
decline during the 1954 adjust- 
ment period, Production in these 
and related industries was run- 
ning close to capacity even at the | 
beginn.ng of the current up- 
swing. rr , . 

In response to the renewed Foreign Trade 
upsurge in world demand during | Export trade has _ probably 
|1955, new production records; played a more important role 
|have been set in such industries/ in the current upturn than in any 
|as pulp and paper, lumber, nickel, | 


Subsequently, however, the in- 
crease in imports has accelerated 
and in the three month period, 
August to October, purchases 
from abroad were 30% above the 


are The Year Ahead 


The general level of activity 
in Canada was already rising at 
the beginning of 1955 and the 
upward trend accelerated in en- 
suing quarters. 

At the end of 1955, most key 
indicators of economic: activity 
are still pointing upward. The 
current direction of over-all acti- 
Vity by itself, however, is not a 
very trustworthy guide to the 
future, 
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benefited from the 
‘duction and 


aluminum, petroleum and chem- 
icals. In spite of the large in-| 
creases in capacity in many of) 
these industries,- pressure for 
additional output has continued to 
mount. 

Other 
dustry have. 


sectors of Canadian in- 
on the whole. been 
under ess pressure thai basic 
material producers hut have 
nevertheless experienced an un- 
usually active year, With in- 
creased crop, dairy and livestock | 
production, food processing in-) 
dustries have had a busy year. 
More goods are being transported. 
Retail trade, financial institutions | 
and other forms of servicing | 
rise in pro- 
incomes. 
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year. 


‘period 1945 to 1953. Canada’s in- 


dustrial growth was sparked to 
a very large extent by internal 
influences such as the huge de- 
mand backlogs for consumer 
and producer goods and, later 


| the post-Korean defence build-up. 


Although export markets were 
generally buoyant during this 
period, only in the two years 
there any 


of exports. In fact, 
this whole period virtually al! 
rise in national] output 
was absorbed domestically, 

On the 
‘figures, it 
merchandise 


throughout 


basis of 10-month 
now appears. that 
exports will. ap- 
the 
than in 
the in- 


full 
1954. 


year, 12% higher 

In volume terms, 
crease amounts to 10%, which 
raises this year’s level to the 
highest peace-time volume of ex 
ports on record, 

Nearly all the increase in ex- 
ports is accounted for by larger 
shipments of forest, mineral] and 
bulk chemical products, partly 
the result of the coming into 
production of extensive new 
capacity. Canada’s exports of 
iron ore are now approaching the 
$100 million mark. Oi] and ura- 
niur re now moving in quantity 
to fo» .n markets. Sales of agri- 
cultu.: al products, fishery } roducts 
and secondary manufacturers 
have remained about unchanged. 


A notable feature of Canada’s 
trade in 1955 has been the sub- 
stantial rise in sales to the United 
Kingdom and other Common- 
wealth countries, 


Exports to this area in 
first 10 months of the year in- 
creased by 27% from the same 
period in 1954 and account for 
close to half of the over-al) rise 
in Canada’s foreign sales. This 
larger volume of exports to the 
Sterling Are. reflects the rising 
level of production achieved in 
recent years and the improve- 
ment in the economic and finan- 
Cial position of overseas countries 
generally. These conditions have 
permitted extensiv. relaxation 
during the past few years of 
restrictions against dollar goods 
which, in turn, has facilitated 
Canadian sales in these marxets. 
Within the past year, there has 
been a deterioration in the bal- 
ance of payments position of the 
United Kingdom, but this situa- 
tion is being meét without the 
reimposition of additional import 
controls. Hence, Canada’s trade 
with the United Kingdom is not 
likely to be seriously affected. 


the 


Trade With U.S. 


Rising economic activity in the 














_ brought 
| Canadian exports to that country. 


United States has, of course, 
about an increase in 


In the earlier part of 1954, 


| lower sales of farm products, pir- 


ticularly cOarse grains, partially 
offset the rise in shipments of 
forest and mineral products. The 
advantageous effects of the 
economic upswing in the United 
States became more apparent a: 
the year progressed, and in recent 
months this market has accounted 
for the major portion of the in- 
crease in tota] Canadian exports. 
The great bulk of the production 
coming from newly’ created 
capacity in muneral and forest 
product industries being mar- 
keted in the United States 
Imports have risen even more 
rapidly than exports. While the 
increase im exports has been 
about equally divided between 
Sterling countries and the United 
States, more than four fifths of 
the inciease in imports .n 1955 


iS 


ce ee eee Se a REE has come from the United States. 


investment projects. 

Most of the increase in capital 
outlays during 1955 has been 
spent on new construction of one 
kind or another, which has meant 
an exceptionally busy vear for 
contractors and suppliers. Out- 
lays for machinery and equip- 
ment, which had declined in 1954, 
increased sharp! from the 
beginning of 1955. 


as 


Industrial Materials 


To a large extent, the expansion 
now under way in Canada stems 
from the increasing world de- 
pendence on Canada as a source 
of industrial materials. This g.ow- 
ing dependence has accounted for 
the rise in exports, the high level 
of activity in natural resource 
industries and for a major portion 


of the expansion in capital facili- 


ties. 
Growth based 
expansion of 
production of 
mainly for 


so largely on 
capacity for the 
materials destined 
the export market 
ray raisé questions about the 
trend of Canada’s industrial de- 
velopment. 

It is relevant to 
for the last 15 to 20 years ex- 
pansion in material exporting in- 
dustries, particularly mineral and 
forest products, has, in fact, 


observe that 


fallen behind the general rate of 


industrial expansion in Canad: 
For example, from prewar te 
date, output in these export in- 
dustries has a little more than 
doubied. Over the same period, 


output in all other types of manu- | 


facturing has increased by aboui 
242 times, while production in 
dura »le manufacturing alone has 
tripled. The fuel and energy 
group of industries has _ also 


achieved a tripling in its output! 


during this period. 

Consequently, the current shift 
toward export industries does not 
necessarily mean a one-sided de- 
velopment of the Canadian econ- 
omy. In fact, expansion in export 
industries very likely to be 
associated with continuing growth 
in secondary manufacturing 
tertiary industry, 

This comes about because any 
growth in the over-all Canadian 
market, irrespective of the cause 
of that growth, broadens the 
range of goods that can be 
economically produced here in 
Canada. It would seem, there- 
fore, that ising exports of 
materials are favorabie to the 
further growth and diversifica- 
tion of the Canadian economy, 

Nor should it be overlooked 
that, within the international 
‘community of which Canada 
'a part, the mineral and forest 
‘resources “which we possess in 
abundance are becoming increas- 
ingly scarce in the highly popu- 
lated industrialized nations. In 
this situation, products based on 
these resources 
continue to bulk large 
export trade. 


is 


and 


iS 


in Canada’s 


Incomes, Consumption 


Notwithstanding the strong pull 
on resources exerted by export 
and investment demands. 
Canadian consumer fared excep- 
tionally well during the past year 
On the one hand, rising incomes 
accompanied by stable prices en- 
hanced the buying power of his 
earnings. On the other hand, 
rising production in consumer 
industries and larger imports of 
consuiner items substantially 
creased ihe volume and variety 
of goods and services available. 
This generally plentiful supply, 
uu. turn, contributed to the 
stability of prices, The result has 
been an improvement in living 
standards seldom surpassed in 
peac2-time circumstances. 

Nearly all groups participated 


United States or elsewhere, 


cannot help but) 
teenage | 
‘ing momentum and 


possible 


the | 


in- | 


perienced in recent months, may 
itself, in certain circumstances, 
presage an early reaction, What 
then is the nature of the influ- 
ences which underly the current 
expansion? The evidence at hand 
is, on the whole, reassuring. 

Considering the recent tempo 
of activity, the surprising thing 
is the .degree to which the econ- 
omy has thus far been free of 
those strains aid excesses which 
eventually lead to deterioration. 
Some materials are in_ short 
supply, credit is tightening .and 
interest rates have risen, These 
factors, however, are simply a 
reflection oof current market 
strength. In present circumstances 
they are not likely to dampen 
expansion but they may, on the 
other hand, provide a necessary 
means of regulating its pace. 

Except in the case of some 
materials, prices have remained 
fairly stable. Accordingly, buying 
habiis have not been subject to 
the disruptions which stem from 
rising prices. Stable living costs 
have had a tempering effect on 
the upward trend of wage rates. 
At least to the ena of third quar- 
ter there has been no over-all 
build-up of business inventories. 
In other words. there is little to 
suggest that the present high’ rate 
of production is borrowing on 
future markets. 

Nor is there evidence of any 
significant adverse change in the 
international economic climate. 
While the exa t, course of the | 
United States economy is always | 
difficult to predict, there is no’ 
sign of slackening, either in the 
in 
the strong demand for industrial 
materials which has been a key 
factor in increased Canadian 


of 
light machine guns, 
for radars, and contracts for the 
overhaul] 

electronic, 
power generating equipment, 


during 





exports and in expansion gen- 
erally during the past year. 

In the case of wheat, exporting 
countries continue to hold large 





unsold supplies. Good crops have 
been harvested in Europe, limit- 
ing the volume of supplies re- 
quired in Canada’s largest market, 


Even so there is a good possibility | 
tt at markets will be available for | 
a normal Canadian crop during! 


the current crop year, 
The deterioration in 
ance of payments position of the 


United Kingdom appears on the) 


way to being met successfully 


without any serious repercussions | 
as far as Canada’s trade is con-| 


cerned. 

Elsewhere in overseas markets, | 
the means for payment for dollar 
goods, as reflected in hard cur- 
rency holdings, has continued to 
improve. 

Neither domestic nor external | 
economic prospects seem likely to} 
halt the upward trend of capital | 
spending which has been under | 
way during 1955, Comprehensive | 
information on 1956 investment) 
plans is not yet available. How- 
ever, development in industries 
dependent on Canada’s natural 

seems still to be gather- 
it is quite 
that this factor will 
spark still another year of un- 
precedented expansion. 

The way now clear for all- 
out construction of at least one 
major gas pipeline. Work, on the 
St. Lawrence Seaway is increas- | 
ing, Preliminary indicators point 
to considerably larger capital 
outlays in mining, mineral, forest 
and chemical processing and in 
a numbe: of utjlities. The much 
larger carry over of uncompleted | 
houses suggests a high level] of! 
residentia] comstruction at least 
during the early part of the year. 

In fact, there is presently little | 
evidence of significant decline in| 
any major sector of investment. | 
It is quite possible, therefore, that | 
the aggregate program will] be, 
considerably higher. A tight order 


Is 


the bal-| 


ot the construction work at Camp | 
and the construction | 
requirements of the Mid-Canada | 
a successful | 


Gagetowi. 


line. For the iatter 
summer airlift was completed and 
arrangements were made for a 
winter airlift. 
The growing 
dian industry to 


ability of Cana- 
meet the needs 


of the current defense program | 
has resulted in a substantia] re-| 


duction in new orders 


being 
placed abroad. However, 


during 


the year defense expenditures in 
the United States and the United 
Kingdom, 
earlier 
about the 1954 le,el 
States’ defense orders in Canada 


on orders 
years, 


placed in 
have continued at 
The United 


increased in 1955, with purchases 
aircraft and parts, picrite, 
spar. parts 


and maintenance 
communication 


of 
and 
A further decline in expen- 
ditures for capita assistance 
the year reflects the im- 
proved ability of Canadian in- 
dustry to meet defense production 
requirements with existing or 


privately financed facilities. 


Once again, no government 
regulations were needed during 
the year to obtain the essential | 
materials for the defense pro- 
gram, aithough sume _ shortages 
of steel. cement, copper and 
aluminum were encountered. 


ee oe ee tC 





two more. tt has an extension of the two parallel zones on 
COPPER CLIFF (adjoining) and is getting cormparable ore in its 
first drilling results Buy and hold as a very good penny specu- 
lation (37 cents).” 

EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 
“MERRILL ISLAND, adjoining CAMPBELL CHIBOUGAMAU, 
has all the earmarks of a sure winner together with ROYRAN.,” 
EXTRACT FROM MARKET LETTER No. 742 (Dec. 15, 1955) 
“Elsewhere in the uraniums, LAKE NORDIC and MILLIKEN 
LAKE have become market sensations with advances to $2.10 and 
$1.60 respectively. There seems little doubt that @ tremendous 
orebody runs through these adjoinixg properties and a dozen drills 
are hard at work proving it up béfore the Government contract 
deadline I have recommended both of these stocks strongly for 
a year (originally at a 4s of present prices).” And in Letter No. 734, 
Oct. 2ist I said, “LAKE NORDIC brought in two holes 32 and 
46 ft. grading $12.32 and $11.60 respectively and confirms a wide 
trough deposit in the western part of its % “ey adjoining 
MILLIKEN, NORSYNCO (private Co.) brought: a good hole 
on its property tying onto MILLIKEN to the west. " The inference 
is that this wide trough conglomerate bed goes through MILLIKEN 
for a distance of 9,000 ft. I advise purchase of MILLIKEN shares 


(70c) for possibly a sensational advance as work proceeds over 
the coming weeks.” 


RECENT MARKET PRICE OF MERRILL ISLAND 
RECENT MARKET PRICE OF NEW ROYRAN . 
RECENT MARKET PRICE OF MILLIKEN LAKE . 


Subscribe to “Stock Market News and Comment” 
Properly tnformed Regarding Market 
Stocks, 


$3.25! 
2.85! 
2.50! 


*eeee 
“eee ea eee 


and Become 
Movements in Canadian 


OSCAR C. BARTELLS, B. Com., Securities Adviser, 
100 Adelaide St. West, Toronto, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issue 
Airmail service to distant points. 

I enclose my cheque for the sum of §.. 
your Weekly Market Letter Service 
Comment.” 


*s; $25.00 for 50 issues. 


issues of 


fo 
“Stock Market News and 
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ee 


























metallurgists | 


— constantly 
working 


in the laboratory 
in the office 
jin the field 





to help you solve your tool steel problems, 


Our skilled service metallurgists ore the “onswer 
men” of the tool steel business. Solving today s 
problems and preventing tomorrow's is their job. The 
best advice is yours for the asking at Atlas — 
whether you send the problem to the experts, or 

we send the experts to the problem. This service 
costs you nothing. It can save you a great deal. 

Tolk it over with your Atlas sales representative. 


Just one of the 
extras you get 
when you buy.. 


TOOL 


| stEzis 


Agents Throughout The World 


ATLAS STEELS LIMITED 
WELLAND, ONTARIO 


oon, 








ee ANNOUNCEM EN) See 


MR. JOHN R. F. SANGSTER 


Mr. John ®. F. Sangster has been ap- 
pointed to the Board of Directors of 
Plate and Siructural Steel lid. This was 
announced by Mr, George A. Dovis, 
President of the Compony. Mr. Sangster 
is General Sales Manager for the Com- 
pony ond has been associated with the 


Consolidated 
Now In Offi 





| built up further and intensive 
work completed on design for 


mine production, Consolidated 
Sudbury Basin Mines has recently 


made great strides towards pro-| projection of known ore lensés | awaited. This section is, believed 
| has extended, and is extending the | to run well in copper. 


duction. 
Indicated mining costs will be 
low—and the margin of anticipat- 
_ed operating profit corresponding- 
| ly high, it is expected. 
| With production planning now 
_in an advanced stage, a mill of 3,- 
| 000 tons daily capacity appears a 
reasonable possibility. The Post 
_ understands that official planning 


is in terms of the 3,000-ton figure. | 


That will mean a substantial 

capital expenditure and a further 

upturn in activity in the already 
_ busy Sudbury camp. 


| Ore Reserves Climb 
| Ore reserves have not been of- 
ficially estimated since early in 
1955 when they were placed at 10 
‘million tons. But they are much 


greater today at both Vermilion | 


Sudbury 


ficial told The Post. 
The increase in reserves comes 
as no great surprise. 
| Routine development of the 


| ore picture, very quickly. Officials 


mates, even though it was regard- 
ed as certain such ore existed. 
Through the putting out of line 
drives paralleling the rather flat 
dipping ore structures, drill holes 
have traced ore lenses downward 
_and filled in sections previously 
not investigated by drilling. 


Deepen Vermilion Shaft 

At the Vermilion Lake mine, 
| the No. 4 shaft is now being deep- 
ened from 900 ft. to 1,25C ft. Re- 
/cent work has been concentrated 
tc the west on the 600 level and 
both east and west at the 750-ft. 
| horizon. 


| One drill hole to the west at the 











Engineering and Steel Fabricating Indus- | Lake and Errington mines. “I. can | 600-ft. level has returned 1.63% 


try for many years. 





|say we have more than doubled 
‘the ore reserve at the Vermilion 





JIM: Why, that’s been going up 


$22.00 .. 


PETE: I don’t call it luck, Jim, 





Ti 


enclose $3.00. 
NAME 
ADDRESS 


copper, 2.06% lead, 7.56% zinc, 


|0.40 oz. gold and 2,72 oz. silver 


’ 
| 


over a core length of 137 ft. 


ft. level, a hole is reported which 
picked up two ore lenses: one 


“YOU MEAN YOU ACTUALLY MADE 960% PROFIT ?” 
JIM: Seems to me that’s a very happy smile you're wearing, Pete 
—wihat’s cooking? Big Christmas bonus, or something? 
PETE: Something like that, Jim, but not the kind you’re thinking 
about. I'm a subscriber to CO-ORDINATOR’S Advisory Serv- 
ice, as you know. At the end of 1953 they advised me to buy 
CAMPBELL CHIBOUGAMALU at $2.50 as a long-term growth 

stock. And I followed their advice. 


PETE: It sure has! On September 5th of this year, when it was 
at $14.50, I wondered about selling. CO-ORDINATOR said “No, 
it could go to $20.00.” I held on, on their advice, and on Dec. 
5th last they Wrote it up again, stressing its long-term potenti- 
alities, but also saying there was a likelihood of a sensational 
rise very soon. Well, Campbell Chibougamau has since hit 

. and that’s a nice increase in value, I’d say! 

JIM: I'd say so, too! Too bad I always hear about these good things 

too late to get in on the big profits. I’m not lucky, like you! 


have just the same profit-making advice that I have, directly 
you subscribe to CO-ORDINATOR. It’s only $3.00 for a 4-weeks 
Trial Subseription, too! They keep more than 800 Listed Stocks 
under constant review, and they tell me there are other at- 
tractive situations spen right now. You ought to take advantage 
of their advice, really you should, Jim. Why not fill in that 
coupon and start off 1656 right? 


FILL IN AND MAIL THIS COUPON TODAY... FOR EARLY PROFITS 


CO-ORDINATOR, 21 King Street East, Toronto 
Piease send me a 4-week TRIAL SUBSCRIPTION, for which | 


ury Production Goal — 
ng —3,000-ton Mill Expected 


With its ore reserve position | mine since early in 1955,” an of-, ft. ore intersection averaged 3.75% 


| copper. 


have not included ore beyond 50/| were established in older days at 
ft. from a drill hole in their esti-| 300 ft. 500 ft. and 1,500 ft. Con- 


| 











| 
| 
| 
| 


’ 
| 


At 500 ft. to the west og the 750- | of ore which should now proceed 


| 


way as the Christie. Driving has so 


After a 20-ft. “horse” of rock, 
a second 24-ft. intersection was 
secured for which assays are 


At the Errington Mine, levels 


solidated Sudbury has established 
a new level at 750 ft. which is per- 
mitting the collection of informa- 
tion as a basis for a higher ore) 
estimate. 


Drives are being extended here 


United Keno Net 
Almost Doubles 
In Latest Year 


A record net profit of $1,602,467 
or 64c a share was realized by 
United Keno Hill Mines in the 
fiscal year ended Sept. 30, 1955— 
almost double the $879,687 of the 
preceding year. 

Operating profit for the year 
amounted to $2,601,512 before de- 
preciation and development write- 
offs of almost $1 million. 

Reflecting the year’s fine re- 
sults, working capital increased 
from $2,639,695 to $3,422,361 after 
distributing $988,600 or 40c a share 
in dividends and investing over 
$500,000 in plant and equipment, 
and property payments. 

Ore reserves at Sept. 30, 1955, 











both east and west and parallel to 
the Christie zone for routine dril!- 
ing of hoies and dcltinestion Ui ore. 
In the course of this drilling, one 
61-ft. intersection is reported av- 
eraging 1.16% copper, 0.82% lead, 
3.7% zinc plus gold and silver. 
The Romig ore body will also 
be further developed in the same 


far been carried 700 ft. to the west 


were 587,830 tons averaging 37.7 
oz. silver, 8.7% lead and 8.0% zinc 
—exclusive of the Onek mine. 
This was equiva ent to over three 
years’ milling requirements at the 
1955 milling rate of 16,307 tons. 

Completion of a new road from 
Keno to Elsa will improve trans- 
portation from Keno City and 
make possible the trucking of ore 
from mines in the Keno Hill area 
to the Elsa mill. 





after the preliminary “position- 

ing” work ahead of the drive. 
Another drill is being put in 

operation to speed up the drilling 


quite rapidly. 
A substantial addition to the 





of the Errington No. 3 shaft by 
surface drilling, No. 3 shaft has 
been dewatered with fast driving 
out to the northeast planned at the 
450-ft. level. It is expected that 
work will be carried in this direc- 





gave 56 ft. averaging 1.66% cop-| ore picture at this shaft has now | 
per, 1.09% lead, 4.56% zinc with | been assured, it is stated. | 
gold and silver assays yet to come. | : 

A section of 25 ft. within the 56- | the new ore areas indicated east 


In order to outline underground | 








Mining 

O’BRIEN GOLD MINES reports 
that the present ore position indi- 
cates profitable milling operations 
may continue until approximately 
June, 1956. There was a net loss 
of $33,087 in the year ended Sept. 
30, 1955, after writing off $137,542 
of outside exploration as against a 
profit of $23,379 the preceding year 
when similar write-offs totaled 
$61,124. 

The mine is now on a salvage 
basis. 

Accelerated exploration was 
undertaken in 1955. Several promis- 
ing ore indications were examined 
in the joint venture with Explora- 
tion Projects and some of these are 
reported still under investigation. 
Economic factors must be more 
favorable before proceeding with the 
Bachelor Lake gold propeysty, it is 
stated. 

Additional stakings were made 
adjoining the 1954 property cover- 
ing a base metal occurrence in 
Bergeres twp., Que., where an inter- 
esting base metal occurrence is 
under investigation. 

Cash invested during the latest 


lately, hasn't it? 


just good management. You can 











a total of $139,628 with commit- 
ments to provide an additional sum 
of $67,500 t-vfore the end of Decem- 
| ber, 1955. Total invested to date is 
cee $289,964 of which $119,224 has been 
Sebt. 30, 1955. Revenue is now be- 
ing earned from these interests at 
the rate of $13,500 per annum. 





order now! 


the only reference book 
kind in Canada 


of its 


DIRECTORY oF 
DIRECTORS 


You'll use this Directory repeatedly. It will 
help you know people you do .business with 
better. Invaluable too as a sales tool. 
Handsomely bound in simulated leather 


with gold stamped titles, this completely revised 
edition will give you: 


@ an alphabetical listing of nearly 9,000 
Canadian directors 


e their titles 


@ chief business address of each 


e their other business connections 


@ home addr esses 
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Today 
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University Ave., Toronto 2, Canada 


Please enter our order for ...... copies of 


DIRECTORY OF DIRECTORS, 1955 
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Company Reports 


To assist readers in appraising and comparing company financia! statements. 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 











year in operations of Alminex Ltd.). 
and Oilwell Operators amounted to 























written off out of income up to| 











The | 
Variations 


Present indications are that mar- 
keting of natural gas will commence 
in 1956 from the Alberta fields in 
which the company is interested, 
J. Barry O’Brien, president, reports. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1955 
Bullion prod. 
Add: Other inc. .. .. 
Cost-Aid assist. .... 


1954 





tion af a rate of 350 ft. a month. 
The heading already is some 
distance to the northeast. 
The Irwin shaft area, Tourigny 
pit and thé new ore area 3,200 ft. 
northeast of the No. 3 shaft area 


| all regarded as “hot” areas for this 


development project. Surface 
drilling has indicated ore lenses in 
all these areas. Later the company 
will want to work back to the 
southwest from this shaft to in- 
vestigate other ore possibilities. 
The new ore area 3,200 ft. north- 





when Westspur Pipeline is com- 
pleted. A fourth well is to be drilled. 








Total income ....... 
Less: Oper. costs ...,. 
Admin., etc., exp. . 
Depreciation ...... 
Out. expl. w/o .... 
Quebec min, tax. . 
Net profits ; | 
Less: Dividends 65,000 | 
Deficit for year 41,621 | 
aLoss. 
#In addition deprec. of $3,325 in 1955 and 
$4,742 in 1954 is included in operating costs. 
sCo.’s report showed net loss of $16,199 | 
in 1954 and net profit of $29,803 in 1564, | 
which figures include profit on sale of 
investments. | 
Earnings per Share ., $0.007 | 
id 0.02 | 


51,403 | 
+9,360 | 
61,124 | 
1,950 
23,379 | 


d$0.010 
0.02 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1955 
Cash & bullion 
Investments & int. . 
ME ciceccteetes 
Cost-Aid assist. ...... 
Total curr. assets ... 
Stores & def. chgs. ... 
Mise. assets 2 
Part, in explor. ..cees 
Claims & props. .....-. 
Plant & equip.* 
Total assets ... 


1954 
$80,673 $176,977 


1,404,173 


It is expected that Richfield Oil 
Corp. will drill a well to a maximum 
depth of 11,500 ft. on Lone Moun- 
tain-Stoney Lake acreage © which 
the company is interested under a 
farmout arrangement. 

INCOME ACCOUNT 
Years Ended May 31: 1955 1954 
Rev. from roy. & 
wells 
Add: Equip. rental .., 

Other income ..... 
Total revenue . 
Less: Oper. exps. ... 

Oth. part, sh. 

Gen. & adm. exps. ... 

Debent. interest 

Loss on sale assets ... 

Net loss & deficit .... 91,218 2.3 
CONDENSED BALANCE SHEET 

As at May 31: 1955 54 
Cash 
Acct., etc., rec. 


$103,982 
1,268 
44,354 
149,599 
39,443 
615 


$103,295 

570 

47 898 

151,763 

38,835 
77 


141,917 


$53,776 
60, 


| Inventories .........+. 


Total curr. assets ... 
Prepaid exps.§ 
. (i hin cecpoce 
Misc. invests., etc. ... 


803,505 
.753,929 
Drill’g equip., etc. ... 


‘ 





Total curr. liabs. se 


PEEL. ED, ccccovbeoes . 


Capital stock 
Surplus . 
*After depr. of .... 
aMkt value 
Working capital 


3,900,000 
270,342 
987,376 

1,427,842 


OPERATING STATISTICS 
1955 1954 

68,976 

$12.76 

44,008 

0.384 


Tons milled 
Average recovery ., 
Ore reserves, tons .., 
Average grade, oz. , 


Oil and Gas 

CHARTER OIL CO. income rose 
to $184,110 in the year ended July 
31, 1955, from $132,166 a year earlier. 
Of this, crude oil income rose from 
$131,530 to $184,110. 

Net profit after all charges was 
$32,684 against. a $262,306 loss a 
year earlier. 

Participations were taken in Cas- 
cade Natural Gas Corp., Northern 
Ontario Natural Gas Co., Western 
Potash (now Continental Potash 
Corp.) and Magr.a Pipeline Co.; the 
Cascade participation has resulted 
in a $90,000 cash profit. 

Charter owns 13,000 of 106,300 
issued shares of Northern Ontario 
Natural Gas and, holding of 200,000 
shares of Western Potash Corp. is 
stated to have a market value in 
excess of cost. 

On June 20, 1955, Charter and 
others entered into an agreement 
with Pacific Petroleums and Cana- 
dian Atlantic Oil where Charter 
secured a 6.6% interest in 4,606,000 
acres under a Cuban development 
project. 

Varying interests are reported 
held in 3,023,797 acres against 
3,651,951 acres a year earlier. Three 
farm-out agreements have been 
completed each of which meant a 
25% net carried interest and a cash 
consideration of $166,216. Net cash 





390 1,542,158 | 


Other assets 


Sec, notes 

Accts. pay... etc. ...... 

Accr, deb. int. ...... ° 

Cusrent liabs. ........ 

Trans-Era Oils 

Funded debt 

| Capital stock 

| Surplus , 

§Included in current assets in co’s re- 
port. 

| +Deficit. 

| Working capital 2188,641 055,683 
| @®8Excess of curr. liabs. over curr. assets. 
| Wilrich Petroleums Ltd. B Copy 





(Special te The Financial Post) 


WASHINGTON — The Securi- 
ties and Exchange Commission is 
no longer considering adoption of 

-a proposal to escrow the proceeds 
|of “penny stock” sales until 85% 
of the issue has been sold, The 
| Financial Post learned this week. 


The controversial proposal, 
‘which drew sharp criticism from 
/members of Toronto’s financial 
/community, was part of a plan to 
‘amend and consolidate Regula- 
_tions A and D to provide more 
| protection for purchasers of spec- 


_ulative promotional stocks. Under | 


| these regulations, stock offerings 
of up to $300,000 are exempt from 
registration. 


An S.E.C. spokesman emphasiz- 
_ed that while the Commissioners 
| believe a strict escrow proposal to 
| be “impracticable,” they are 
| definitely considering alternative 
plans which would protect the 
| public, while avoiding the pitfalls 
_of an escrow. 
| After hearings have been held 
| on a proposal, the spokesman said, 
|the Commissioners may agree on 
| less drastic measures without 
‘holding any additional public 
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missioners also may substitute an 
entirely different pian if they de- 
| sire. 


C. P. MeTague, counsel for the 
Broker ~ Dealers’ Association of 
Ontario, recently told the securi- 
ties commissioners that the escrow 
‘revision would hamper the raising 
of capital “to an impractical de- 
gree.” Beverley Matthews, Toron- 
to Stock Exchange counsel, also 
testified that the escrow arrange- 
ments would make it practically 
impossible for an issuer to quali- 
| fy. 

A final decision on the Regula- 


tion A and D amendments is ex- 
| pected by the end of January. 





i 





|Safety Razor Corp. 
To Sell Carpet Looms 


| Continuing its expansion and 
| diversification program, Ameri- 
can Safety Razor Corp. has taken 
|over Canadian and American 
sales of Van De Wiele carpet, 
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S.E.C. Drops Escrow Plan 
‘For Penny Stock Financing} 


MATERIALS 
HANDLING 
EQUIPMENT 


TOWING TRACTORS, CARRIERS 
SALES + SERVICE + RENTALS 


5'-H-RYDER MACHINERY CO 


a 


tapestry and jute looms. Dis- 
tribution of the Belgian-made 
looms wili be handled by a newly 
created Industria] Products Divi- 
sion at Staunton, Va. 




















meetings. In the case of the escrow 
proposal, for example, S.E.C. may | 
set down the percentage of stock | 
to be escrowed at any pcint from | 
85% down to nothing. The Com- | 





east of the shaft has been proving 
a rather frustrating one from re- | 
cent drilling but the management | 
feels confident it is an importarit | 
one. It will be recalled that the | 
Wiscovery hole showed a 30-ft. | 
width averaging 2.54% copper, | 
4.28% lead, 13.38% zinc, 0.03 oz. | 


_ gold and 4.89 oz. silver as well asa 


considerable pyrite content. | 

Difficulty has been found with | 
later holes in getting a penetra- | 
tion of the ore zone. A hole to the | 
west picked up 2% copper over 22 
ft. in what is believed to bé the top 
of the structure. The last hole to | 
the northeast glanced along the | 
ore structures but then apparently | 
turned away. Further drilling is | 
expected to give a clear picture 
by the time the underground | 
heading permits investigation of | 


'the downward extension of sigh 
| new ore section. 


NEW COPPER DEVELOPMENT 


of 


PRESTON EAST DOME MINES LTD. 


IBRUCE - PRESTO 


MINES LIMITED 
* 
Information upon Request 


* 





PARAGON INVESTMENTS 


LIMITED 


SUITE 702, 357 BAY STREET, TORONTO 
TEL.: EM. 3-9233-4-5-6 








VANCOUVER OFFICE: 





VANCOUVER 2, 8. C, 


BAAIN FLOOR, 532 BURRARD STREET, 


CONTINENTAL 
DURCES LIMITED e 
Holds wide diversified interests in Canada’s mineral 
wealth, financing, manogement and development 
TORONTO OFFICE: 


3rd FLOOR, 7 KING STREET WEST, 
TORONTO 1, ONTARIO 











gain on these transactions was 
$93,342. 
CONS. INCOME ACCOUNT 
Years Ended July 31: 1955 
Sales less royalties ... $184,110 
Less: Well exps. .. 39,480 
130,682 


e see 
. 13.948 


- 1954 
$131,530 
19,880 
132,339 
*20,689 


3,750 


Gen. & adm. exps. 
Net earnings 
Add: 


Prof. on sale assets 


Expl. & devel. 
Leases & rts. aband. 

Prof. & surp. for year 
*Loss. 


CONDENSED CONS. BALANCE 
ly 3 1955 


Total curr. assets . 
Invest. in other cos. , 
Leases, res. & wells* . 
Plant & equip.t 


86 206 
2,122,771 
20,047 
2,322,852 
395,817 
615,945 
473.850 
187 807 
36,133 
621,384 





WILRICH PETROLEUMS 
annual report for the year ended 
May 1, 1955, states that the most 
important development during the 
year was the expansion of Excelsior 
Refineries in which 1,081,000 com- 
mon shares and $317,420 bonds are 
held. 

An additional $250,000 was in- 
vested in Excelsior last year. 

A new company, X-L Refineries, 
formed by Excelsior Refineries, is 
completing a new refinery at Daw- 
son Creek, B.C. Excelsior’s present 
interest in X-L Refineries is 93% 
and this will not fall below 70% 
under present X-L capital structure, 
it is stated. 

Wilrich reports a loss of $91,213 
for the latest fiscal year as against 
a $72,365 loss the vear before. 

A 12%% interest is held in three 
new producing wells in the Midale 
field of Southeastern Saskatchewan 
with production expected to increase 


in its 
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SHEET | 
$120,513 | 
47.540 | 








Fo LEVER SE 


9d 
AI AAA A 


New thermoplastic seal replaces 


soldered seam 


Solder . . . an alloy of tin and lead . . . uses strategic 
meials which can be in short supply during times of crisis. 


Until a short time ago, all hermetically sealed cans 


were made with soldered side seams. 


Now Canco has developed an answer for a growing 


list of products . . . a tinless can made completeiy of steel 
with a new side seam of thermoplastic cement. 


Advantages? Several. (1) Strategic materials are con- 
served . . . steady supply of containers is assured. (2) The 
new thermoplastic seam is smoother—allows complete 


around-the-can lithography for maximum label display. 





in ‘‘tinless’’ can 


(3) Containers are long lasting and bright, even whea 
exposed in an outdoor display rack. 


“Ingenuity” is the word behind this latest Canco devel 


opment. It’s the kind of ingenuity that has made Canco 
the most versatile can maker in Canada. 


Whatever your packaging problem, call Canco first. 


American Can Com pany 
of Canada Limited 


MONTREAL TOPFONTO HAMNION CHATHAM VanNCOUWEE 
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Canadian Iron Ore Issues Swing 


a ee eet 


. 


As Cleveland Cliffs Ups Ore Price 85 Cents 


Sharply improved earnings | livered at Pittsburgh has brought 
were in prospect this week for|as much as $24 per ton with 
Canadian iron ore producers as/freight bills adding to the in- 
Cleveland Cliffs Iron Co. an-|creased price. (Another factor 
nounced an increase of about 8% | was the high iron content). 
for iroy ore shipped from the} -—Brazi] and Chilean ores 
Lake Saperior region in 1956, moved up $1.35 a ton and Peru 

The increase amounts to about/iron ore by $1.00 a ton in the 
85¢ a ton and brings the price/ latter part of November. 


for Mesabi-range non-bessemer | 
ore to $10.95 a ton. 


—Liberian ore, most of it for 
direct open hearth charging, has 


ings in 1956 for established pro- 
ducers which will 
record increased shipments. 


2. Material assistance in con- 
cluding marketing and financing 
arrangements. for~new projects 
such as Iron Bay Mines discussed 
in last week’s Financial Post. 

Iron Ore Co. of Canada and as- 
sociates Labrador Mining & Ex- 
ploration and Hollinger North 


Upward | 





almost all | 
'ly made, several years ago, that 








Steep Rock He 
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On Prospects for Jron Ore 


By M. 8S, FOTHERINGHAM 


President, Steep Rock Iron Mines 
When the forecast was original- 


iron ore within the present half- 
century might reasonably reach 
first place based on dollar value, 
in the list of Canada’s commercial 
minerals, this was considered at 


the time to be a pious hope rather | 





80% Gr More of our 1955 iron ore 
expo were of direct-shipping, 
high grades. For the next 100 
years, Canada can continue to 
market premium-priced ores from 
ranges now producing and re- 
serves already indicated. 


The supply pattern for North 
America’s steel industry is chang- 


} Optimistic | 
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When operating conditions are 
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| ‘Tt | ing drastically, a trend for which 
_than an economically sound esti-| the industry long ago made pro- 


| mate. | vision. Ores of grades and types 


i 
i 
' 


An upswing in Canadian iron|sold $1.25 a ton higher. 


Shore are expected to ship an| More recently, a forecast of an-| which can be fed directly into 


issues followed the. U. S. an-| 
nouncement. | 

An executive of Cleveland 
Cliffs, big U. S. iron ore supplier, 
said that substantial tonnages of 
Mesabi non-bessemer ore have 
be@n sold at the new price for 
delivery during 1956 at lower 
Great Lakes ports. | 

This increase was the sharpest | 
sinee 1948 when a $1 a ton in- 
crease Was made. 

Applies Across Board 

While the Cleveland Cliffs an- 
nouncement laid stress on Lake | 
Superior range iron ore, there) 
appeared little doubt that the in- 
crease would apply to al] Eastern 
Canada iron ores not already 
uncer contract. 

Even before December, there 
had been strong indications that 
the price of iron vre would go 
ugher. Predictions had been made 
f as much as a $2 a ton increase. | 
There appears to be some reason 
for thinking that a second in- 
crease may develop during the 
1956 gon. Such an _ increase | 
was forecast before the 85c in-| 
crease “was announced. 

Foreign ores from South Am- 
erica. and Africa went up the 
latter nart of November: 

—S:. .e ore from Venezuela de- | 


ee 





_than 18 million tons after heavy 


making. In 1955 there were in- 


_ fied, 


Expect Low Inventories 


One of the factors which may 
c.itribute to a further increase 
in iron ore in the VU, S. is the fact 
that U..S. inventories of iron ore 
by the opening of navigation are 
expected to be down to not more 
for steel 


winter consumption 





ventories of 24.5 million tons at | 
the opening of the navigation and | 
a year earlier inventories had 
stood at 30.5 million tons. 

High grade iron has been in| 
such great demand recently with 
steel operators working close to 
capacity that a grey market is 
reported to have developed. When 
capacity operations are reached | 
and demand still can’t be satis- 
the steel maker naturally 
tries to maximize steel output 
with as high grade a furnace 
charge as possible. This suggests 
that high grade furnace feeds may 
command increasing premiums if 
high level steel activity continues. 


Significance Here ; 


The latest increase in iron ore 
prices means two important things 
for the Canadian iron ore in- 
dustry: 

1. Much higher indicated earn- 





aggregate of 12 million tons of | ual n | 
iron ore from Quebec-Labrador in | Million tons within the near 


production from 35 to 40) 
fu-| 


furnaces as mined wil] not in fu- 
ture be abundantly available as 


1956. In the 1955 season, 8,520,000|ture was rated as excessively |they have in the past. Steadily 
|optimistic, viewed in the light | increasing emphasis is being 


tons of ore were shipped from 


Schefferville to Seven Islands and | 


7,700,000 tons were shipped from 
Seven Islands to market. 

Steep Rock Iron Mines which 
shipped 2,265,555 tons in 1955— 
more than a million tons more 
than the 1954 total — may step 
up output another million tons in 
1956. An output of 3,250,000 tons 
has been forecast by Cyrus Eaton, 
chairman of the board, and the 
strong demand for iron ore at the 
newly-increased price suggests 
every effort will be bent to 
achieve this large output. 

Other factors inf Canadian iron 
production in 1955 with their esti- 
mated outputs in long tons are: 


Wabana (2,350,000), Algoma Ore | 


Properties (1,300,000), West Coast 
(600,000 tons) and Marmoraton 
(220,000 tons). 

With an added profit incentive, 
Canadian iron producers 
undoubtedly strive to maximize 
output. 

Iron Ore Co. of Canada produc- 
tion in the Quebec-Labrador area 
is now expected to go up to 20 
million tons a year when the St. 
Lawrence Seaway is completed 





Brunswick M. & §. Shows Rich 


Plan Production Go-Ahead When Ore Research Complete 


Quietly but methodically, 
Brunswick Mining & Smelting 
Corp. is making good progress 
with its dual progress of mune 
deveicpment and process re- 
searcii. 

Ru “arch is being headed up by 
St. ; ph Lead Co., which has 
provi~ ad bulk of finances. As 
he research phase yields 
the desired results. it cam be 
anticipated that the “green light” 
will shortly follow for large-scale 
production plans. | 

Development at both the No. 12) 
(Anacon) and No, 6 Austin 
Brook deposits have given re- 
at least as good as those! 
anticipated from earlier surface) 
drilling. 

Open-pit preparation hag been} 
completed at the No, 6 project 
while underground development | 
at the No. 12 _ roject has estab-| 
lished a substantial tonnage and | 
good-grade mine. 


SOC i) ai 


sults 


350-ft, Level Impressive 
The 200- and 350-ft. levels are | 
the only one. at the No. 12 pro)- 


‘about 75 ft. 


down close to the southerly ex- 
tremity of the main ore area. 
While r any of the crosscuts fur- 
ther soi th have not been fully 
completed, results appear fully 
up to expectations from surface 
drilling. There is the satellite| 
copper-bearing ore body lying) 
next to the main ore body to the, 





will 





and no assays from them were) 


available at press time. 

At the 200-ft. level, the main 
drive is being put out to the 
south but only one crosscut has 
yet been put across the ore body. 

No. 2 shaft, recently collared, 
lies about 875 ft. south of the 
present operating shaft. 


| ton. 


| 


of the fact that, despite the coun- | 


placed on those which are treated 


try’s great and growing mining | Or processed and ore deposits 


industry, Canada was, as a matter 
of historical record, noteworthy 
in the field of iron ore as the pro- 
ducer of virtually none whatever. 

At the end of 1955, production 
for the calendar year is close to 
the halfway mark. Final figures 
should show a total in the 15- 
million ton range. It was not till 
1953 that for the first time, ton- 
nage of iron ore produced and 
tonnage consumed domestically 
by the steel industry were ap- 
proximately in balance. In that 
year, this country attained the 
equivalent to self-sufficiency in 
this basic industrial raw material 
and 24 months later, has become 
the major exporting source in this 
hemisphere. 

Most significant is the fact that 


——— —_——— 








while Steep Rock range will | 
probably go up to eight million | 
tons a year when Caland Ore Co. 
places its property leased from | 
Steep Rock in production in 
1960. 

It is understood that indicated 
profit on pellets which Iron Bay 
Mines plans to turn out would | 
amount to several dollars a ton 
at a million tons of pellets a year. | 
This was before the latest in-/ 
crease in the price for iron ore. | 
Now it would appear that operat- | 
ing profit margin, after interest | 
charges, may be better than $4 a 


Canadian Javelin may well be) 
in a position to take advantage of | 
increased iron ore prices on at) 
least a part of its proposed out- | 
put. | 

On basis of present information, | 


mand to date. 


which, previous to World War II, 
were non-commercial, are now 
coming under development, 


In this situation, it is of marked 
advantage to America’s steel in- 
dustry that the only two new 
sources of direct-shipping, high- 
grade ore, Steep Rock and Labra- 
dor, both in Canada, are both 
strategically located from the 
transportation standpoint. Steep 
Rock on the established Great 
Lakes ore route, shipping out of 
Port Arthur, is per round trip, 
one full day nearer major steel- 


makers than is Duluth, Labrador | 


ships via the St. Lawrence Sea- 
way. 


From the standpoint of the 
Canadian economy, the close re- 
lationship between market de- 
mand and mine development is 
obvious. Long-term planning is 
characteristic of the steel indus- 
try and major users like to chart 
iron ore supplies as much as 25 
years ahead. Steep Rock came 
into production when U.S. buyers 
were starting to search for re- 
placement sources, the wartime 
drain on the U.S. reserves in the 
Lake Superior district having 
made this a much more immedi- 
ate problem, 


In 1955, Steep Rock reached the 
point of highest productive ca- 
pacity and heaviest market de- 
At 2,265,555 tons, 
shipments for the season were 
approximately one million tons 
higher ghan the preceding year. 
In 1956, production can again be 
increased by roughly the same 
amount. Subject to market fluc- 


It has| Canadian iron output in 1956 may | tuations, the broad outlook for 
west of the main ore bodys Tax-| been designed to be a large pro-|reach 20 million tons, worth in| the Steep Rock range is steady ' effective control of Reliance Se- 


at — Ss 


Galt 


~ 
* 
> = a 


Pee 


Malleable Castings are 


serving Canadian Industry 


This Diesel troin streaking along at high speeds 
must have dependable brakes —— a series of vital 


links which must not fail. We are 
Westinghouse People have given 


making malleable castings fo serve: under these 


' Perhops you have a 
job which calls for a material that is tough and 


with precision fo: « 


severe operating condition: 


strong, and yet can be max 
tolerances. We will be giad of 


of showing you how malleable iron co 
help you where operating conditions aie tough. 


Write to-day. 


CUSTOM THREAD ROLLING CAPACITY AVAILABLE 


proud thot the 

us the job of | | SR AIR 
Matleable iron castings shown here moke ‘couplings for 
Westinghouse Air Brakes thet stand wp te herd usoge 


under tough conditions, yet fit snugly and dependably en . 
@ job where performance is vital, 
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Quebec Securities Firm 
Kinds License Cancelled 


MONTREAL (Staff) — Reg- 
istration as brokers of Emerald 
Securities Ltd. has been can- 
celed by the Quebec Securities 
Commission. It is understood 
there is no appeal against this 
cancelation, The people involved 
were not named because court 
action may be taken later, an 
official of the QSC said. 


An investigation by the com- 


mission disclosed, “many fraudu-| 


lent acts within the meaning of 


the Securities Act,” an announce- | 


ment said. It listed these as: 


“1. False representation: Per- 


sons who were in effective control | istered salesmen: Emerald Securi- 
of the administration of Emerald | ties Ltd. had one registered sales- 


Securities Ltd. were not directors 
of the company; they are the 





same persons who were in 


ing the two ore bodies together,| duction unit. Its completion will| excess of $20 millions. Later on| increase in production till the | curities Ltd. whose registration as 


ore widths up to 250 ft. may be| represent a capital investment of! much higher 


expected at one point. 550 ft. 
south of the shaft 

The most southerly completed 
crosscut reported by The Post 
last June had disclosed a width of 
150 ft. averaging 9.34% zinc, 
5.61% lead, and 0.39% copper. At 
further south, the 
next crosscut gave a width of 
130 ft. averaging 10.%% zinc, 
4.74% iead and 0.32% copper. The 
next section further to the south | 
gave a 120-ft. width averaging 
12.35% zinc, 5.75% lead and 
0.25% copper in the main ‘zone 
with the northerly tip of the 
copper zone intercepted as well. 


The crosscut 75 ft, further 


ect shaft on which work has been! south showed a 120-ft, width for 
completed to date with 200-ft.\the main zone averaging 5.97% 
level work still .in the relatively | zinc, 1.57% lead, and 0.52% cop- 
preliminary stages, But work at) per while crosscutting of the cop- 
the 350-ft. level has traversed the | per zone is still in progress, 
main part of the ore Zone as iM-| 4 gril} hole at the next sec- 
dicated by surface drilling with) tion 75 ft. south showed a main 
unusually impressive results, ‘zone width of 125 ft. averaging 

On the basis of development to! 6.59% zinc, 2.84% lead and 0.54% 
date, the main ore body at the| copper while the “copper zone” 
350-f:. level is 1,300-ft, long.| showed a 56-ft, width averaging 
Over !is length there should be| 4.22%’ zinc, 1.85% lead and 0.53% 
an average ore width of 120 ft. or! copper. 


about $1 million. 


figures are 


prospect. 


tons yearly is reached. 


20, 1955, and the directors of 


‘although al] shares were sup- 
| Posedly sold by him, all the sales- 


| Du Pont Adopts Se 


“Tynex’ Brand 
MONTREAL (Staff)—Du Pont 
o. of Canada Ltd.’s nylon mono- 
« filament, produced at Kingston, 
Ont., will be distributed under. 
the trade name “Tynex” effective 
Jan. 1, 

It has been sold in Canada 
without the tradenfark. It is used 
as a bristle material in domestic 
and industrial brushes of all 
kinds, as well as fishing lines and 
as a stiffening material in the tex- 
tile industry. Redesign of cartons, 
tags and display materials will be 
completed early in 1956. 


which were also figure heads 
enly. 

“2. Obtaining excessive profits 
through trading in _ securities: 
Emerald Securities Ltd. was push- 
ing the sale of a certain mining 
| company which it acquired at 
|pricés ranging from 12c to 20c 
,and which it sold recently at 
$1.45, The two persons who had 
|effective control of Emerald Se- 
|curities Ltd. are largest individual 














|shareholders of the mining com- 
|pany and their shares are in the 


lines under fictitious names. The 
of another person ‘in 


company had not informed the 
Commission that it had another 
Office at 265 Craig St. W. (it has 
one other at 1010 St, Catherine 
St. East). It is in that office 
(Craig St.) the telephones were 
installed, 

“4. Regularly abusing the cre- 
dulity, ignorance, weakness or 
‘men using his name. Sales were\| manifest inexperience in  busi- 


| name 
| trust.’ 
“3. Selling of shares by unreg- 


‘man but he never acted as such: 
ihe did not actually sell one share 





in| present objective of 8.5 million |broker was canceled on March|made principally by telephone,|ness of several persons and so 


the company having obtained|to cause them serious prejudice.” 





NEW. in..out..an 


d under the hood / 


better allowing for a satellite or| 
para'!e. ore body. As material is | 
very massive in most instances, | 
tonnage per vertical foot could! 
approach 30,000 tons. These fig-| 


Another 75 ft. to the south, 
the main ore zone has shown a 
100-ft, width averaging 6.14% 
zinc, 2.48% lead and 0.50% cop- 
per. The copper zone has not yet 





ures are 0t Official but are) heen fully traversed by the cross- 

“guestimates” made by The Post| ¢ put should be over 100-ft 

on an inspection of official assay! wige The initial 20 ft. in the 

plans. /zone averaged 13.00%" zinc, 3.60% 
The No. 12 mine is indicated to| jead and 0.08% copper, 


b somewhat larger than the) 
“iginal 1 ti _ Satellite 166-ft. Wide 


original mine but taken together | 
the two mines of Brunswick} Only drilling is available on 


M. & S. still look like N. B.’s big-| the next section "75 ft. to the 
gest mine development, south but the main zone showed 
Earlier this year (June 4), The | 86 ft. averaging 6.66% zinc, 2.37% 
Post published a 350-ft, level plan lead, and 0.33% copper while the 
with underground results up to| Satellite zone bulged to a 166-ft. 
that time. This plan reflected the _ width averaging 4.56%zinc, 1.10% 
development procedure of run-, lead and 0.36% copper. 
ning a drive to the east of the} The next crosscut 75 ft. further 
main ore bodies and extending! south is an extremely interesting 
crosscuts (and drill holes)| one. The main zone showed a 
through the ore bodies at regular | 90-ft. width averaging 481% 
intervals of about 75 ft, The first! zinc, 1.58% lead and 0.42% cop- 
five fully completed crosscuts ut) per while the satellite zone show- 
the north end had shown oreied a 100-ft. width averaging 
widths of from 115 ft. to 195 ft./ 1.38% zinc, 0.57% lead and 1.38% 
The 195-ft. width had averaged | copper. 
11.85% zinc, 4.57% lead and 0.12% This gives development over a 
copper. | 1,000-ft; stretch of the ore zone. 
Work Near Main Zone | Other crosscuts further south 
Work has mow been carried) are just getting well under way 











Cable. Delivery System Put 


In Dosco’s Princess Mine 


MONTREAL (Staff) — Domin-/{ opened last year. 
ion Stee] & Coal Corp. has intro- | 
duced a cable delivery belt at its} of the Dosco continuous miners, 
Princess Mine in the old Sydney| and will eventually have eight. 
Collieries. It is described as the | Plans call for two more by the 
first in North America, _end of the year and the remain- 

The belt delivery system will| ing five by next August. 
help increase the mines output; The new belt is 3,800 ft. long, 
from. 2,000 to 4,000 tons daily. The| about 400 ft, longer than the 
projected new capacity is ex-| length of the new tunnel which is 
pected to be reached by August| 18 ft. wide and 13 ft. high at the 
1956. Output is expected to reach | crown. The belt, 42 inches wide, 
3.000 tons within the next two)! runs down one side of the tunnel 
months and further increases will | at a speed of 400 ft. per minute. 
continue to the summer target. On the other side of the 

It is part of Dosco’s moderniza-|tunnel is a track to bring in 
tion program to reduce cost of} men and material, At the pit 
transportation and increase capac-| bottom is a new tipple which 
jity. The new operation was made/|turns the boxes of coal upside 
possible by a difficult tunnmel|down and feeds the coal to the 
driving operation which started | belt. It can tip six-cars a minute 
tm the fall of 1951 and which has;and each car carries up to two 
cost $2.3 millions to date. A $ljtons. It is an electronic-eye 
million coal washing plant was! operation and continuous. 





The Princess Mine now uses one 


With reassuring NEW 
Lifeguard design 


inside 


absorbing shock, in the event 
of an accident). .. and 
the steering post is recessed 
more than 3” below the 
rim of the wheel, as an 
additional safeguard against 
chest injuries.. Ford has 


new safety door locks with a double grip . . . 
designed to stay. closed under stress .. . 
keeping passengers inside the car, where 


at small additional cost. 











Statistics prove they're safer! Ford also 
offers new nylon-webbing safety seat belts 
and shock absorbing padding of expanded 
plastic for instrument panel and sun visors, 








With dashing NEW 


Thunderbird styling 


ree outside 


The ’56 Ford has a new kind of steering 
wheel which “gives: under impact, 


: The Thunderbird’s head-turning, heart-stealing 


beauty is yours in the 1956 Ford! You can see 
it in the wider, smart-looking grille, im the 
lower, longer-looking profile, in the newly styled 
headlights and tail-lights. Ford’s richly gleam- 
ing baked enamel finishes, in an exciting range 

of new, high-fashion colours, are perfectly 
complemented by the luxurious décor of the 

tastefully appou:ted interiors. Ford has the look 
of the Thunderbird, the look of tomorrow! 


Siena Pier Pl . 


With thrilling 
NEW ¥-& power 
under the hood 


Sa. 


THUNDERBIRD 


Ford’s brilliant new Y-8 engine gives you 


more usable horsepower under all driving 
conditions. It gives-you the kind of instantly 
responsive performance you need on today's 
highways, in today’s busy traffic. And; 
because of its deep-block design, Ford's 
new Y-8 is noticeably smoother running. 
But just reading about this new performance 
is no substitute for experiencing it on the 


road! So see your Ford-Monarch Dealer 


and take a drive! 
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Jour Ford-Monarch Dealer 
will give you the best deal in town 
right now on a brand-new — 
56 Ford. S0t..drive..deiad 
our Ford-Monarch Dealers 


—s 








W Ik : 
hog ite il of the families in Canada’s 


POA BED urban markets who spend 


9 BILLION DOLLARS © 
IN RETAIL SALES 


na 


A concise definition of Canadian Sales geography In 1956, Weekend's coast-to-coast circulation will 
is contained in the table below. It shows clearly be 1,450,000 — a whopping 500,000 more than 
that practically 78% of Canada’s total estimated any other magazine in Canada. It is by far the 
twelve billion retail sales doliars are spent in largest single audience to which advertisers can 
urban centres of 2,500 population and over... teH their story every week in color, monotone, 
and that WEEKEND Magazine, with 1,161,201 or comics. ; 


of its 1,450,000 circulation in these centres, / 

provides better than 53% coverage of the families — WEEKEND offer s the lowest color page cost per 

in the areas that account for this $9,000,000,000 thousand in the English magazine field and in 
1955 will top all other magazines in Canada in 


in retail sales. 
n retail sates Advertising dollar volume. 


No other national magazine in Canada provides 
such dominant coverage of these sales-rich urban Looked at from every angle, WEEKEND is your 
markets. basic magazine buy in Canada. 








THE FINANCIAL POST. 
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POPULATION |) NUMBER OF || % OFALL } RETAIL STORE SALESH WEEKEND _" % OF AL . | -COVERAGE PER 100 
GROUPS FAMILIES | CANADA CIRCULATION =| — CANADA”—s OOF’ ALL -FAMILIES 























1,385,900 35.69% Eo : } ; 828,589 . 57.44% / 59.79 


o— 


100 M Pop. & Over 























8.20% | 145,435 A 10.08%, 





25 to 100 M Pop. 318,700 




















Total —25 M & Over 1,704,600 43.89% : 974,024 - 67.52% 




















10 to 25 MPop. || 203,8005° ‘ 5.25%. - %o 5.17% 

















Total — 10 M & Over | 1,908,400 . 49.14% — - 1,048,541 72.69% 























2,500 to 10M Pop. 275,100 - 7.08% . * ~ > 112,660 7.81% 























56.22% : | — 1,161,201 . 80.50% 





Total Urban Centres - 2,183,500 

















biggest single selling force in Canada— Lt 














